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City  of  Belleville  | 

'  5%  Bonds 

I  lUio 

j  rrinrlpnl  and  lialf-yrarl.T  intpraat 
payablR  nf  IIir  OffifR*-*  of  Ihf 
;  I’ll.T  Trea*iur«i*,  Bellc- 

j  «illo.  Ont. 

^  Drnomlnatlon^  SI. 000.  S560  and 

odd  ninonnlA.  | 

Ansr^Acd  Vnliir  for  I 

THtalinn.  . $!M02.95«.00 

Totfil  |)(*h<>iitiirr  l)rbt  ..  2.H!tl .5KK.00 
!  Nfl  nrlirnluri*  Drhl  . .  Oi4,2HO.Oi{  ^ 

^  ro|Mila(ion— I2,7!».'i 

Arra — I.ROO  nrrr-*  | 

Bollf'Villr  Hltuat«fl  on  tho  Pay  of  1 
Qulnte  in  tlu*  ronnty  scat  of  fla.'il-  j 
iiUjf*.  Tlio  Cit\  han  txrullont  ship- 
^  pins:  and  i rmiNpoithtion  faollitfes.  I 
It  in  on  tin-  niaiii  Ilnra  of  tno  j 
trniisoontinontal  railway.^— tho  Can-  ! 
adian  National  and  Canadian  Pact-  i 
fir.  Thr  City  has  direct  stoam-  j 
ship  cojun-rtion  to  all  ports  of  th*'  i 
trfcat  l.aKrs.  j 

Tlio  City  is  iniportatit  from  a  | 
mannfaotiirijif;  standpoint.  There  | 

I  an*  at  presint  .v;  e.stablishnicnts 
1  iviih  a  fftpilal  invested  of  $2,707,-  | 
7.;d.  hHvin;^  an  annual  production  i 
of  .52.07  t,02f».  * 

Kinaneiall.'’  the  City  of  ncllaville  | 
always  has  the  reputation  of  b^int 
ntanaffed  on  a  eonsiMvative  basis.  | 

Price:  On  .1  pplication 

AEAMES&CO 

LIMITED 

ausinns  otabusmbd  ima 

INVESTMENT  SECURITIES 

TORONTO  MONTREALlomnm*. 

NSV  VBRK  VICT0IIIA.S«.  VANCOUMD  ' 


Report  Plan  BjC.FishmgCo. 

to  Diversify  Already  Shows 

Powe^pital  ^  BigE^mies 

I  Preferred  Stock  and  Even  a  |  Weather  Has  Been  Adverse  in 

j  Bond  Issue  Are  Talked  Of  as  •  |  ^  j  '  Northern  B.C.,  But  Improved 

I  Part  of  the  Capital  Reorgani- i  illgllPfit  IjfI*3C10  Recently — Export  Market  Ma- 

zation— Combined  Cash^and- 1  terially  Stronger  —  Price  to 

Scrip  Dividend  Policy  May  !  Fishermen  Rises — Japs  Are 

Also  Be  Inaugurated  —  Cus-  Far  Ahead  of  Competitors  in 

j  tomer-Ownership  Campaign.  I  Productive  Ability. 

!  The  Financial  Times  undersUnds  j  (From  the  Toronto  Bnrean  of  The 

that  DOW  that  the  financial  reorgao- 1  l-l-  ,  ^  ^  ^  Financial  Times.) 

ization  of  the  capital  structure  of  Hams*  rorbes  &  Lompany  Toronto. — Your  correspondent  un- 

.Montreal  Power  is  coming  within  the  j  '  Limited  ^  *  dcrstands  taint  th.e  reorganized  e^- 

range  of  reallzaition,  the  original  :  21  St.  John  Street  C.P.R.  Buildinff  !  cutlve  of  the  British  Columbia  Fish- 

simple  principle  of  a  split-up  of  the  |  TVin’VTRF  AI  *  'rnwmWTn  *  !  Ing  &  Pacfctag  Company,  Limited, 

stock  into  merely  a  larger  number  j  IrlviT  1  KLiAIj  lUitvPINliy  and  the  Wallace  Fishorles  is  work- 

I  of  similar  shares  has  been  aban- 1  j  Ing  out  admirably  and  substantial 

doned.  and  a  much  more  diversified '  — _ _  ;  economies  have  already  been  effect- 

I  capital  structure  Is  likely  to  result. ,  »ii— — control  of  the  W'allacc 

I  The  directors  are  believed  ,  ,  j  j  Fisheries  passing  to  the  BritishCol- 

I  considering  the  replacement  of  the  l^naU^f /If  l^an  \  PllhUn  I  J§’i1i§ie>Q  |  umbia  Fishing  &  Packing  Co.  It  l.s 

j  present  stock  issue  by  a  corablimtion  -  I  j- llllLlCO  MIUVC  i  a  subject  of  regret  to  many  of  tho.se 

of  bonds,  preferred  stock  and  no-par-,  M  COttlTG  Oa  a  a  J*  •  I  who  have  been  as.soclated  with  him,  | 

j  value  common.  The  company  could  '  — —  Uutstaruling  Expansion  uurmg  I  to  hear  of  the  serious  Illness  of  Mr. 

I  obviously  make  an  excellent  market  !  The  strength  of  Shawinigan  during  w  J  •  •  w  w  •*  w\  •  f  |  I^OHcet,  secretary  of  the  Briti.sh 

fora  very  substantial  bond  i.ssue, !  the  past  week  is  indicative  of  the  #  /fDf  ft  O  f  ft/Tf  f  6  Af*f/1#  /^Pf*f /t/¥  i ‘olunibia  Fishing  &  Packing  Co. 

,,,n.i.r  p™.,t  on  i.nns ; '^nimposiHg  inuustnai  rfSTivu 

that  wouW  Improve  the  value  of  me  n, '"„p,  ,.^“5 1  .  „  P  •  ter-  ■  u  r-  ccntly  sultcred  a  slrolie  Phleh  has 

stock  equity,  and  ills  suggested  that ,  events.  j  Since  1919  Average  Net  Earnings  of  5  Compames  Have  Urown  compelled  his  resignation  from  .sc- 

sonie  of  the  bonds  would  be  sold  The  company  has  undoubtedly  a!  From  $7,139,729  to  $13,216.485 — Heavy  Capital  Increases  tive  business.  It  is  understood. 

'  either  immediately  or  later  on  for !  valuable  future  asset  in  its  interest  j  During  7-Year  Period — Average  of  7.93  Per  Cent  Earned  however,  that  he  Is  .still  on  the  in- 

the  financing  of  additions  to  the  pro-  i  Duke-Price  power  develop-  Combined  Capital  Stock  of  Companies*— Individual  Com-  active  .staff  and  will  be  for  a  year  at  I 

I  ,  ,  ...  ment  at  Lac  St.  .lean,  while  Us  con- 1  •  i  ^  j  ei.  •  .  ^  v..  nr  n  i  , 

,  perty.  The  preferred  stock.  It  Is  sug-  tracts  for  a  heavy  volume  of  power  i  pames  Make  Good  Showings.  least.  Meanwhile,  Mr.  Wylie,  late 

;  gested,  would  be  used  for  the  pro- !  from  this  new  source  forecasts  a  -  assistant  manager  of  the  Canadian 

.  motion  of  a  customer-ownership  j  extensive  increase  in  demand  for .  A  graphic  view  of  the  expansion  the  combined  capital  stocks  of  the  5  Bank  of  Commerce,  has  been  ap- 

I  campaign,  for  which  a  straight  com- i  1"  ^he  near  future.  in  public  utility  enterprise  in  Can-  companies  has  not  revealed  anything 

»trv/vi-  wtts  itc  fii.MiiaJ  pafty  of  sfrong|ada  during  the  past  7  year?  is  con-  like  the  same  expansion  as  dollar  Acquisition  of  the  WailUce  hish- 

’  t  York  fiiifuiciers  to  the  I^ac  St.  iveyed  by  an.  analysis  over  tbe  period  earnings.  For  the  year  1919  earn-  widen  the  scope  of  the  British 

lions,  is  hardly  suitable.  The  cus- j  jpan  district  accompanied  by  offi- j  from  1919  to  1925  of  the  net  earnings  ings  of  the  combined  capital  stocks  Columbia  Fishing  &  Packing  Co.  s 
I  tonicr-ownership  policy  has  been  i  cials  of  Shawinigan  has  also  given ;  of  5  of  the  leading  public  utility  cor-  of  the  various  companies  were  equiv-  Interests,  as  it  giv^  ^  i 

brilliantly  successful  in  manv  parts  financial  circles  food  for  thought  and  porations  in  the  Dominion.  That  alent  to  6.27  per  cent.  and.  for  the  larger  production  of  mild  cured^^l- 
nf  tho  Fnitnd  and  Canad-i  ‘here  is  considerable  conjecture  a«  to  the  list  is  composed,  with  the  cxcep-  year  1926,  net  earnings  were  equal  ^ 

of  the  Lnited  Slates  and  (  anada.  uj^imate  outcome  of  the  visit.  tlon  of  Ottawa  Light.  Heat  &  Power,  to  8.99  per  cent.,  a  gain  of  barely  lottc  Island  pink  fish  aud  a  very  . 

•  and  has  certain  obvious  advanUges  ^hc  stock  of  the  company  opened  of  QuObec  corporations  is  due  to  tie  40  per  cent.  This  is  due  to  the  in-  substantial  proportion  of  the  oil  and 

for  any  utility  company.  on  Monday  morning  at  183^,  up  Ve  iHact  that  only  in  the  province  of  crease  in  capitalization  attendant  suano  meal  industry,  as  tneirKimo- 

The  company  is  also  understood  to  from  Saturday’s  close  of  183.  The  Quebec  has  private  capital  in  the!  upon  the  widening  of  the  ramiflca-  , 

be  considering  the  style  of  dividend  price  climbed  daily  higher,  closing  at  utility  field  of  Eastern  Canada  beenjtions  of  the  various  public  utility  ,  than  anv  othw  <!iTnllar  nlant 

,  dlstrlbutioti  which  has  become  popu-jlST  on  Tuesday,  188  on  Wednesday,  i  given  the  opportunity  of  uninter- j  corporations  during  the  period.  Bell  ‘  ontiumbla  '  ** 

'  lar  with  many  utilities  in  the  States.  i  and  continuing  its  advance  during  ‘  rupted  and  normal  expansion.  i  Telephone  is  the  outstanding  exam-  “ 

namely,  a  combination  of  cash  and .  the  morning  session  on  Thursday  xet  earnings  available  for  divi-  'p  this  connection,  capital  stock  Weatlier  Improves  Lately, 
scrip.  The  present  cash  diridend  j  when  it  touched  190.  only  1  point  be-  fiends  of  the  s'  companies  have  prac-i^^  <his  company  having  more  than  ^dvioes  from  Northern  British  Co¬ 
on  Power  is  obviously  only  a  part  of  Jow  the  high  for  all  time,  established  ,  tically  doubled  during  the  7  years  1 'ioP^ed  since  1919,  a^rt  fr^  tte  on  the  fishing  industo'  arc 

I  the  I’emun-eration  of  the  stockhold- ,  ut  the  end  of  l-ebruary.  under  review,  rising  from  .S7.1 39.729 ,  increase  in  funded  debt.  The  up  to  ten  days  ago  the  weather 

ers,  who  also  benefit  by  a  constant;  - -  during  the  year  1919,  to  313.216.185’ stock  outstanding  of  Sh  a  win  I-  extremely  boisterous,  pre- 

a,nd  hea\-y  annual  increase  in  the  |  _  »  AF  ,  during  the  year  1925.  Tbi.s  showing  i  has  also  increased  considerably,  venting  flsheiimen  getting  out  on  the 

value  of  their  capital  equlQ'.  Thus  i  Aj  «  OT  ^  f  /V  /I  1M)  would  be  even  more  impressive  were  j  v  groimds,  and  that  In  oomsequence 

cannot  very  well  be  distributed  to  ,  A-F  M  M  ^  ^  ^  I  i,  not  for  the  disappointing  expert- 1 as  compared  with  829,000,9M  to  date  was  not  so  large  as 

them  in  cash,  but  the  .scrip  dividend  ^  MM  wy  i  once  of  Bell  Telephone  during  the  the  end  of  1919.  H®*'®  again  at  the  same  period  last  year.  I^ast 

makes  it  possible  to  give  them  j  /|^  ft  T%  jg  Q  C\  TY7  i  year  19”20.  when  a  deficit  of  $31,961 1  there  has  been  a  mmultaneous  gain  year,  however,  bad  weather  set  in 

yearly  distribution  of  saleable  certi-  dividends  Vas  sttovvn  as  com- j  in  tended  debt.  mtawa  Power  has  j^ter.  and  retarded  fishing,  the  re- 

ticates  repi c-sentiiig  the  iiicicaso  in  fk/¥  a  f  pared  with  earnings  of  $1. '8.3.116  for  ndded  $1,500,900  of  preferred  stock  verse  of  this  season.  This  boister- 

P  ^  a  OIT  IYAOIOTT  \^Om  S  iiic  vear  1919.  j  and  created  further  bond  issues  dur-  ous  weather  is  not  an  altogether  uii- 

The  stock  ha.s  been  very  active  ]  A  feature  of  the  pre.scntation  is  1  injr  the  period,  while  Montreal  Power  favorable  condition  to  the  fishing  ia- 

and  strong  during  the  whole  of  the  -  .  percentage  earned  oni  (roiitinned  on  page  II.)  dustry,  as  a  whole,  as  It  enables 


Bonds  oif  the 
Highest  Grade 

Harris,  Forbes  &  Company 


21  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


Detailed  data 
on  selected 
securities 

Our  June  Investment 
list  is  something  more 
.than  a  mere  summary 
of  prices  and  yields. 

In  concise  form  this  list 
summarizes  the  essen¬ 
tial  infonnation  on  well 
diversified  groups  of 
government,  public  util- 
it.v  and  industrial  bonds 
and  preferred  stocks. 

The  requirements  of 
an.v  investment  can  be 
met  from  this  list  and 
it  will  be  helirful  to  you 
whether  .you  are  an  in¬ 
vestor  of  long  experi¬ 
ence  or  an  investor  con¬ 
templating  a  first  pur¬ 
chase. 

Income  returns  range 
from  about  41.4%  to 
about  7t4%- 

Write  or  Telephone  for 
Investment  List  No.  3 

Crecnshields 

&Co 

1 7  5l  John  Montreal 

•Iso  Mount  Ro^al  Hotel  Bolldlog 
TORONTO  OTTAWA 

14  Kiog  Street  E.  46  BIgla  Street 

QITEBEC 

SO  St.  Peter  Street 


Bought,  Sold  and  Quoted: 

GOVT  OF  NEWFOUNDLAND 

All  isaues 

inquiries  ivtfftd  at  our  crp**nAf. 

W.  A.  Harriman  &  Co. 

lNtORI'OU.VTKD 

1  RAIJINf;  DKPARTMENT 
39  Broadway,  New  York  Whitehall  itns 


$2,500,000 

Canada 
Northern 
Power  Corp. 

Limited 


15  year  Sinking 
Fund  Collateral 
Trust  Bonds. 

Price 

ICO  and  accrued 
interest  to  yield 


obviously  make  an  excellent  market  !  The  strength  of  Shawinigan  during  > 
for  a  very  substantial  bond  issue, !  ^^®  pnat  week  is  indicative  of  the 

under  present  condltoins,  on  terms  :  the  investor  to  the  , 

I  ,  ,  ,,  great  potentialities  which  lie  ahead 

that  would  improve  the  value  of  the  Qf  fjjg  company  as  a  result  of  recent  1 
stock  equity,  and  it  is  suggested  that ,  events.  j 

some  of  the  bonds  would  be  soldi  The  company  has  undoubtedly  a! 
'  either  immediately  or  later  on  for !  valuable  future  asset  in  its  interest  j 

;  the  financing  of  additions  to  the  pro-  i  1 

I  _  ,  ,  ...  ment  at  Lac  St.  .lean,  while  its  con- 

I  perty.  The  preferred  stock,  it  is  sug-  tracts  for  a  heavy  volume  of  power  i 
;  gested,  would  be  used  for  the  pro- !  from  this  new  source  forecasts  a 


brilliantly  successful  in  many  parts 
of  the  United  States  and  (,'anada. 
and  has  certain  obvious  advantages 
for  any  utility  company. 


Shawinigan  Rise  [Public  Utilities  Have  Shown 
eatu^  of  Oufsfam/ing Expansion  During 

The  strength  of  Shawinigan  during  w  r  a  •  w  t  •>  W\  •  f 

awakening  of  be’  rss:  ,o' t  Ummposing  Industrial  Period 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DcffOMON^in^ 


■MMMnOI 

CMMkLllbB«rfldtng.MOimBM. 
TORONTO  U)NI>ON.Bra. 


DOMINION  POWER 

PREFERRED  AND 
COMMON 
Bought  and  Sold. 

Browning,  Harris, 
Denman  &  Co. 

I.IMITED 

Investment  Bankers. 

.11  Main  .Street  K..  HAMILTON. 
Toronto  Privato  Lino  Adel.  88fi5. 
OflSrr.  at  1.on<l»n  and  Belleville. 


ers,  who  also  benefit  by  a  constant ; 
a,nd  heavy  annual  increase  in  the  j 
value  of  their  capital  eqult3'.  This  i 
cannot  very  well  be  distributed  lo  , 
I  them  in  cash,  but  the  scrip  dividend  . 
makes  it  possible  to  give  them  a  j 
yearly  distribution  of  saleable  certi- 
;  ficates  representing  the  increase  in 
the  equity.  j 

The  stock  ha.s  been  very  active  ] 
I  and  strong  during  the  whole  of  the 
j  current  week. and  was  holding  steady 
’  at  229,  only  one  point  under  its  higli 
for  the  .vear,  in  the  morning  session 
of  Thursday.  Sir  llerliert  Holt,  the, 

^  president,  is  expected  back  in  a  lit-  , 

'  tie  over  two  weeks. 

Steel  Situation 
Will  be  Acted  On  ' 


in  British  Columbia. 

WBatber  Improves  Lately. 

Advices  from  Northern  British  Co¬ 
lumbia  on  the  fishing  industry  arc 
that  up  to  ten  days  ago  the  weather 


Budget  Now 


for  Motor  Co.’s 


Duty  Drawbacks,  Requirement  of 
Larger  Percentage  of  Cana¬ 
dian  Parts,  and  Abolition  of 
Excise  on  Cheaper  Cars  Will 
Mean  Expansion  in  the  Cana¬ 
dian  Industry,  Say  Makers  — ' 
Amendments  of  Great  Value,  i 


Vw  III  C7c  .AACvCCvCI  V/fl  M Froin  the  Toronlo  Itiirean  of  The 

- —  I  Fhianeial  rimes.) 

j  (Special  Correspoiidenee  of  the  '  Toronto.  —  .Makers  of  moior  ears 
!  Finanrial  Times.)  an.  autoinooilc  iiart?  in  Ontario  are 

i  Ottawa.  —  The  situation  regarding  breathing  freely  once  more.  I’ro- 
'  the  Nova  Scotia  steel  industry  is  at  Posed  tariff  ch.anges  w  liicli  threat- 
:  an  impasse  for  the  moment  owing  ®f'®*^  injure  the  industr.v  serioiisl.v 
to  the  determination  of  the  Govern- '  amended  and  eounieraet- 

'  ment  to  insist  on  production  of  the  measures  have  been  prov  ided  in 

!  Coverdale  report  and  the  equally  j  a  way  that  the  industry  in 

I  firm  determination  of  the  British  '  general  is  back  where  it  stood  before 
Empire  Steel  Corporation  not  to  pro-  i^®  Dominion  Uudgel  was  first  tabled. , 
duce  It.  M'hile  the  proposed  reduction  in  dii- 

j  It  is  not  however  expected  that  ^'®^  stand,  the  drawback,  and  the, 
I  this  will  lead  to  the  very  urgent  that  requires  a  hu  ger  per- 


dustry,  as  a  whole,  as  It  enables 
more  fish  to  get  up  the  rivei-s  for 
I  spawning,  which  is.  in  the  canneT’s 
^  m  «  ;  mind,  always  an  importasit  feature 

Canada  Bread  Co.  Reveals 

we^a  •  I  been  caught  for  mild  curing.  And 

m*  !  from  the  west  coast  of  Vancoiuver 

M  me  MXCCUrU  %At  .ishmd  goo6  reports  come  of  the 

— - - -  catch  of  the  uneatable  fish  that  arc 

N.l  Earning.  Have  W»n  by  265  Per  Cent  W  1918  Fieeal ! 

Yeaic. — Over  63  Per  Cent,  of  ELarmngs  Put  Back  Into  Surplus ;  the  industry  has  grown  very  much 


Conservative 

Investments 


UalierTSmilh 

a  caMPAMT.uitrrBO 
TOROMTO 

sso  oar  wraBCT  X  Aonu  aus 


Yeaic-— Over  bo  Per  Lent,  or  iLamings  rut  oacK  into  ourpius  ,  inidustry  has  grown  very  much  — — — — 
Since  1920 — Balance  Sheet  Shows  Strong  Surplus  and  Re-  j  of  late,  .as  there  is  a  very  great  de¬ 
serves — Statement  For  Year  Just  Cl^ng  ShoiUd  Show  Good  J  "njf'^from^West  I^dl^  and  ^Cuban  ‘he  stock.  The  conservative  policy 
Earnings  on  New  Common  Stock— Dividend  Near.  sugar  plantations  creating  an  inex-  directors  of  the  company  Is 

-  haustible  demand.  proverbial,  and  the  logical  step  for 

A  survev  of  the  earnings  state- ,  which  was  shown  at  4.8  per  cent,  at  "The  export  market  for  the  higher 


ment  and  •balance  sheet  of  Canada  !  the  end  of  the  1918  fiscal  year  equal-  making  any^  drostirch^^^^^^^ 

year’s  .pack  for  August  and  S^pteni-  dividend  policy.  As^  a  matter  of 


sugar  plantations  creating  an  inex-  directors  of  the  company  Is 

haustible  demand.  proverbial,  and  the  logical  step  for 

The  export  market  for  the  higher  Ihcm  to  take  is  to  await  the  results 
grades  of  fish  has  been  phenomenal,  year  s  oiierations  before 

Great  Brifnin  takinff.  readilv.  this  making  any  drastic  change  in  the 


year’s  pack  for  .August  and  Septeni-  nivinenn  poiicj.  as  a  maiier  or 
her  delivery  at  advanced  prices  over  ***.®  declaration  of  any  bonus  is 


thus  testifying  to  the  progressive 
and  prudent  policies  of  the  manage¬ 
ment  of  the  company. 


i  serve  to  property  account  has  risen  ^er  delivery  at  advanced  prices  over  ‘  " 

from  5  3  ner  cent  to  110  r>or  cent  year  on  an  average  of  $1.50  lo  m  some  qiiai tors  as  an  indi- 

$2.00  peir  case  more  than  the  aver-  ®‘*t'®n  of  a  feeling  ot  confidence  by 
I'rer.  Stock  Yields  6W%.  ^ge  price  of  the  same  varieties  last  ‘^he  board  in  the  resulLs  for  the  year. 


I  v....^  .....  . . . . ......  .  On  Jlay 31. 1925.  the  25.000  shares  year.  Pinks  are  also  higher  on  the 

j  question  of  aid  for  the  industry  being  '  ®®^thge  of  the  cars  to  be  produced  in  I  Earnings  Expansion.  of  outstanding  common  stock  w’ere  average.  75c  a  case. 

'  shelved  to  another  session.  ’I’hc  com-  *'^ihda.  coupled  with  the  removal  of  Gross  earnings  of  the  company  converted  into  7  per  cent,  non-curau-  Price  to  Fishermen  Higher. 

!  pany,  it  is  expected,  will  take  the  ^1'®  excise  duty  on  Canadian  made  i  have,  with  only  two  exceptions, :  lative  Class  "B”  preferred  stock.  This  year,  in  No.  2  district  of  Brit- 

ground  that  it  is  perfectly  willing  to  ’  under  $1,200  off.scts  this,  and  i  shown  suh.stanti'al  annual  increases  '  while  common  shareholders  received  i  ish  Columbia,  the  fishermen  are  get- 

produce  the  report  and  all  other  in-  makers  of  car  parts  figure  that  their  |  during  the  period,  and  have  risen  ,  a  stock  diridend  of  one  share  of  new  !  ting  35c  apiece  for  sockeyes.  2nc  for 


Price  to  Fishermen  Higher. 


for  the  benefit  of  the ,  operations  will  expand  under  the '  from  $226,206  for  the 


'  On  3Iay31. 1925,  the  25.000  sharett  year.  Pinks  are  also  higher  on  the  ^1*®  brief  statement  whicli  accO'm- 
Enrtiings  Expansion.  of  outstanding  common  stock  w’ere  average.  75c  a  case.  panied  the  announcement  of  the  de- 

Gross  earnings  of  the  company  converted  into  7  per  cent,  non-curau-  Price  to  Fishermen  Higher.  claration  wa.s  of  a  very  cheerful  na- 

ttion.s, :  lative  Class  "B”  preferred  stock.  This  }'oar,  in  No.  2  district  of  Brit-  ture,  the  intimation  that  output  of 
reases  '  while  common  shareholders  received  i  ish  Columbia,  the  fishermen  are  get-  ^1'®  c'ompauy  was  well  sold  being 
risen  i  a,  stock  diridend  of  one  share  of  new  !  t in g  35c  apiece  for  sockeyes.  20c  for  **isoirica.nt  in  view  of  the  recent 
ended  no  par  value  common  stock  for  each  Miohoes  and  stcclheads.  and  for  pinks  ‘‘oii''»®  of  metal  prices,  especially 

tVizfc  ;  RhR.rp  rtf  rtlri  crymmoin  stor.k  hftld.  Tho  ;  no  r»F‘r  nAiinH  Thp  inHpnnnHont  fitih,  those  fOl*  lOtld  Ull’d  zinc. 


I  Tariff  Board  during  the  summer  I  le^tislation.  .Tune  30.  1918.  to  $540,164  for  the  ;  share  of  old  commoai  stock  held.  The  :  5c  per  pound.  The  independent  fish- 

i  .since  the  Board  is  expresslv  organ- i  answer  to  an  inquiry  made  by  j  year  ended  .lune  30.  1925.  a  gain  of  i  new  common  stock  is  given  no  value  ermon  who  own  their  own  boats  and 

!  ispd  so  as  to  he  able  to  take  cogni- :  correspondent  as  to  the  results  '  almost  140  per  cent.  -Net  earnings  on  the  balance  sheet,  so  that  tbe  lat-  gear,  get  52(4®  for  sockeyes,  30c  for 

zance  of  matters  which  cannot  be  recent  amendments  and  changes. '  available  for  dividends  have  shown  ter  shows  no  change  in  capital Iza-  cohoes,  ad  steelhcads,  and  7(^c  for 

communicated  to  the  miblic  W.  Burtsell,  president  of  McKin-' still  greater  expansion  due  to  the  tlon  value.  The  bonds  of  the  com-  red  springs.  These  prices  arc  in 

th?Lantime  Industries  Limited,  one  of  the 'fact  that,  since  the  1921  fiscal  year.  |  are  redeemed  at  the  rate  of  excess  of  bust  ^-^ar’s  levels, 

is  asking  for  temnorarv  l  elief  bv  i  >«T-^®«‘  makers  of  automobile  par.s  bond  interest  has  been  deducted  be- 1  $1 -’.500  each  jw  and  fu^^  debt  Some  Interesting  comparisons  of 
^  neans^  of  tariff  TdSstmen  s  which  i  i"  Canada  says:  “It  would  appear  to  j  fore  showing  gross  Income.  Net  for  has  been  reduci^  by  almost  $100,000  the  productive  capacity  of  the  three 

:r«au.‘u''.o  error,:;;, 


iwm"  ‘rS;  ^  ’■■■I w-  a»  by  ,Po  lb.  Hscal  y^r ,  D.rtdoa,^ 

from  the  granting  of  these  adjust-  f  -^I’nmtcr,  would  allow  the  in- 1  and  $t8.163  for  the  1918-1919  fi.scal ,  rai__or_^^per_^ 


Indians,  are  as  follows: 

I  at  the  In  the  Skeena  River  the  Jap 
1st  pre-  catches  15  fish  to  the  white  man’s  7 


irom  me  graniuig  oi  metiu  i  enntinne  ttiH  I  Year  increases  Of  265  per  cent,  res-  f®rred  stock  or  tne  company  smcc  |  and  the  Indian’s  6.  This  is  about 

meats,  and  by  granting  them  the  xSon  aricl"”^  Bv  virtue  of  the  conser-  :  and.  with  the  exception  of  the  !  the  average  in  other  districts,  except 

Government  will  avoid  any  appear- j’O'®®  >ts  expansion  a.s  well  .  Xbiiev  ef  the  directors  with  i  year  1919,  when  a  slight  deficit  after  ’  in  Rivers  Inlet,  where  the  Whites 

(inr>A  e\f  t*iau  txrxtt  cl  Hi  114  V  Fnf*  tHn  riofilltit.  '  **  .....  I  ‘  *  *  .  .  .  _  _ _ 


Government  will  avoid  any  appear- j  cxpanbiou  a.s  wcii  . 

;  ance  of  responsibility  for  tho  default;  ^  ~m  w  negard  to  dividends  a  heavv  propor-  amaenios  was  snown.  nave  oeen  innu  .iap.s  are  more  on  an  equality, 

on  the  Steel  bonds  which  will  other-  Uag  i  eTttlinal^  ,  tion  of  net  earnings  has  been  plowed  earned  by  a  substantial  mar-  but  the  poor  Indian  always  dragshe- 

Yvisc  bc'ncccssar.Y-.  i  ^  ■  .  ewt  'back  into  surplus  for  the  past  6  Sfn  every  year  since  1918,  av-  hind,  not  that  he  is  an  inferior  fish- 

Some  members  of  the  Government.  I  #  Omw/rt '  vears  ratio  of  surplus  to  net  cam-  ®®a'gc  earnings  for  the  eight  year  erman  when  he  is  at  It.  but  as  soon 

however,  are  known  to  be  of  the,  M  V#  l/f  f  l  V ;  period  from  1920  to1925  P®rtod  since  1918  being  equal  to  as  he  has  earned  enough  for  his 

opinion  that  the  company  is  not  i  .showing  an  average  of  63.3  per  cent.  23.64  per  cent.  The  stock,  which  4s  winter’s  keep  he  stops.  The  Jap  is 

serious  in  its  intention  to  default  on  :  (Freni  (he  Toronfo  Ritrcaii  of  Tlie  1  ‘  Ruinneo  ShnAt  Usteri  on  the  Toronto  Stock  Ex-  on  top  on  account  of  his  Indefatiga- 

the  bonds,  and  that  therefore  there  |  Finanrial  Times.)  ;  rorong  nuiance  anoeu  change,  sold  during  the  3-eaj-  1914  at  ble  industry.  Youir  co^rrespondent 

is  no  necessity  for  immediate  action  ■  Toronto.  --  The  annoiinccmrnt  i.?  I  3  consequence  of  the  prud^t  g.  high  of  92  and  a.  low  of  89(4*  de-  is  credibly  informed  that  the  Ja.ps 
A  loan  by  the  Government  for  the  i  made  that  thinadian  Rail  and  Harlior  i  ui®*0ods  of  the  management  aiw  the  clinod  to  a  high  of  85  and  a  low  of  Yvho  are  naturalized  citizens  are 

purpose  of  meeting  the  current  in-  |  Terminals.  Limited,  the  large  modern  j  contlnticd  plant  expansion'  of  the  7g  during  the  year  1919,  and  rose  contemplating  testing  the  legality  of 

tercst  has  been  proposed,  and  might  i  terminal  warehouse  and  cold  storage  j  ^®  balance  shee^hows  a  again  to  a  high  of  108  and  a  low  of  1  the  constant  reduction  in  the  grant- 

possibly  be  acceptable  if  acconipan- 1  pbint  of  Yvhich  is  now  in  course  of|’’’®®‘^  expansion  in  keeping  with  jpp  during  last  year.  At  its  cur-  ing  of  their  licenses  to  fish,  by  ap- 
ied  by  very  firm  assurance  of  bettci  i  construction  at  tho  foot  of  York  j  *-b®  b®a-vy  increase  in  earning  pow~  r^nt  price  of  around  108  the  stock  I  peal  to  the  Privy  CouncH. 

tariff  treatment  as  soon  as  the  in- I  Street.  Toronto,  has  purchased  the  i  Slves  an  Indicated  yield  of  6.48  perl  - - 

vcstigatlon  has  been  completed.  |  assets  and  business  of  the  Toronto !  J5.o30a09  at  Jd'V®  30,  Wl^  to  $7.-  oemt..  which,  considering  the  <«vi- j  ^  ■  ay  .• 


dividends  was  shovm.  have  been  1  and  .laps  are  mo-re  on  an  equality, 
earned  by  a  substantial  mar- ,  but  the  poor  Indian  always  dragsbe- 
gln  every  year  sbico  1918,  av-  hind,  not  that  he  is  an  inferior  fish- 


the  bonds,  and  that  therefore  there  i 
is  no  necessity  for  immediate  action  ; 


Fiiinnrinl  Times.)  ; 

Toronto.  --  The  aniioiiuccmrnt  i.?  I 


Dept,  Store  Merger 
May  Buy  in  Montreal 


assets  and  business  of  the  Toronto  *5.530.109  at  June  30,  1918.  to  $7.-  oemf,  -which,  considering  the  divi- 1  ^  JO  .• 

'I'crminal  W'arehouse  Co..  Limited, I at  June  30,  1926.  plant  ac-  dend  record  an^l  tho  high  equity  be- i  (jlOOu  /CRCRDcII 
wliicJi  has  been  operating  in  this  city  practl-  jdad  the  stock,  makes  It  a  very  at-  fx  *  W% 


for  some  time.  This  acquisition  an  jn^^ae  tracUve  investment 


Department 


.  I  Yvill  give  the  Canadian  Rail  and  Har- 
.reat  •  hour  Terminals  immediately  con- 
j  tracts  for  approximately  150,000 
Stores,  i -square  feet  of  space.  'I’he  present 


during  the  poodod  from  $4,716,342  to 
$6,682,764.  Current  assets  have  in¬ 
crease  from  $415,045  to  $593,044, 


Heavy  Earnings  on  Common. 

A  ddvlden'd  of  2  per  cent  was  paid 


Smelters  Bonus 


The  reaction  of  the  "Street"  to  the 


while  net  working  capital,  wbleh  ®n  the  common  shelters’  declaration  was  aloog  the 

stood  at  $266,885  as  at  June  30, 1918,  j  ^th^  ,  a- “nes  of  what  might  have  “t 


NESBITT.  THOMSON 

and  Company.  Limited 
145  St.  Jamci  5trect.  MONTREAL 


is  understood  to  be  negotiating  for 
one  or  possibly  more  stores  in  .\iont- 


'I'lie  announcement  of  the  .Minister! 


ridend  policy  of  the  company  aire  re-  coming  causing  a  break  of  9  poimts 

vealed  Surplus  account,  wh^  “l®  P^ce  to  207  in  early  t^l-ng 


The  Foundation 
of  Successful 
Investment 

is  a  sound  knowledge 
of  current  commercial 
and  industrial  con¬ 
ditions,  in  relation  to 
the  financial  markets 
which  they  influence. 

The  current  issue  of 
Investment  Items  dis¬ 
cusses  the  Canadian 
business  situation  and 
outlook,  and  makes  in- 
terestingand  instructive 
reading  for  investors. 

You  can  obtain  a  copy, 
without  obligation,  by 
using  the  coupon  below. 


$^7alSecaritte« 

CORPORATION 

^  1  M  I  T  K  ]> 

164  St.  James  Street 
MONTREAL 


Please  send  me  ^‘Investment 
Items.“ 


Toronto  Quebec 
London.  Ont. 


Hamilton 

Winnipeg 


'The  consensus  of  opinion  following 


a.s  .scene  of  its  operations.  It  is  ,  export  siirphis  of  various  products  ,82.525  to  $277,587.  while  de-  oldsto^^ld.  These  meagre  iretunm  The  consensus  of  opinion  foUowlng 

thought  that  one  of  the  stores  to  be  *'’®  preoiatian  reserve  has  risen  from  yf®’’®  average  earnl^s  on  upon  the  original  disappointment  on 

acquired  here  is  likely  to  be  a  i'rencl.  'varebouse  of  (  anadian  Rail  and  jgSO.OOO  to  $937,452.  Ratio  of  stio-  the  outotandi^  c^mon  stock  of  the  of  the  nev^  to^ed  to 

Canadian  establishment  in  the  cast  >®>-niinals.  Ltmited.  would  ^ms  and  reserves,  not  including  de-  company  for  the  8  year  penod  under  the  view  that  the  declaration  was 

end  of  the  city.  !  "Dlized  promises  important  addl-  predation,  to  total  capitalization,  (Continued  on  Page  16)  anything  but  a  bearish  argument  on 


Canadian  establishment  in  the  cast 
end  of  the  city. 


llariiour  lormtnais,  i..imiiea.  woiiia  pijjg  and  reserves,  not  including  de- 
l»e  utilized  promises  important  addl-  predation,  to  total  capitalization, 
i  tional  business. 


the  view  that  the  declaration  was 
anything  but  a  bearish  argument  on 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  18,  1926, 


Your  Business 


Total  Awets 
In  Excess  of 
$750,000,000 


Take  the  local  manager  of  this 
Bank  into  your  confidence 
and  let  him  ooK>pecaee  with  you 
for  the  success  of  your  husiness. 


I  pace;  Montwai  Brandies  in  aO  Important  Centm  in 

Savings  Departments  in  all  Brandies 

Bank  of  Montreal 

Established  Over  100  Years 


Bank  Reserve  Ratio  Lowest 
Since  September  1924;  Loans 
to  Current  Business  is  Higher 


Commercial  Loans  in  Canada  Are  21  Millions  Above  Last  Year 
— Heavy  Realizing  of  Securities  and  of  Call  Loans  in  New 
York,  But  Canadian  Call  Loans  Continue  to  Rise — Income 
Tax  Movement  Strongly  Reflected  in  Statement  For  April  30. 


WALL  ST.  JOURNAL 
ON  CANADA’S  GAIN 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Son  Shatterable  Bullet  Proof 
Glass 


F.^CTORY  AND  EXECUTm;  OFFICES  i 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


An  increase  of  42  million  dollars  in 
current  iloaus.  of  which  all  hnt  3 
:  millions  was  in  Canada,  is  the  gratify¬ 
ing  feature  of  the  Bank  Return  for 
April  30.  which  was  issued  at  Ottawa 
last  Saturday.  Current  loans  in  Can¬ 
ada  are  now  031  million  dollars 
against  000  millions  at  the  end  of 
March.  This  is  an  increase  of  cAer 
21  millions  from  April  1025  but  has 
i  still  a  long  way  to  go  before  it 
I  catches  up  to  the  figures  of  1024  or 
'  1023. 

■  The  net  liabilities  of  the  banks  re- 
,  main  practically  .stationary,  the  de- 
!  crease  in  demand  deposits  being  off- 
'  set  by  a  corresponding  increase  in 
i  the  deposits  of  the  Dominion  Gov- 
i  eminent,  a  transaction  which  is  na- 
I  turally  accounted  for  by  the  fact  that 
April  30  was  the  date  for  Income  Tax 
payments. 

Funds  for  the  making  of  the  new 
current  loans  were  secured  mainly 
from  the  first  line  reserve,  which 
was  reduced  by  2T  millions,  and  part 


which  was  reduced  by  14  millions.  | 
The  reserve  ratio  is  now  down  to ' 
23.0.  the  lowest  point  that  it  lias  . 
reached  since  September  1924,  and 
the  lowest  April  figure  for  several 
years.  There  wius  extensive  realizing  ■ 
of  call  loans  in  New  York,  which  arc ! 
down  by  35  millions,  and  also  of  sc- 1 
curity  holdings,  which  are  reduced  ! 
by  27  millions.  But  a  part  of  the  , 
funds  derived  from  these  sources 
was  put  into  call  loans  in  Canada,  : 
which  are  now  at  148  million  dollars,  j 
an  increase  of  13  millions  for  the  | 
month,  and  of  54  millions  since  the 
same  date  four  years  ago. 

Time  deposits  continued  upwards 


Discussing  Canada’s  rettirn  to  the 
gold  standard,  the  Wall  Street  ,Iour- 
n«l  says:  “Canada  finds  herself  in  a 
much  improved  position  to-day, 
much  better  than  generally  realized 
south  of  the  St.  Lawrence.  The  Do¬ 
minion's  recently  ended  fiscal  year 
showed  a  sunplns  of  nearly  .'ii34,0p0.- 
000,  a  $22,300,000  reduction  in  the 
net  public  debt,  and  a  marked  In¬ 
crease  in  the  opcra.ting  profits  of  I 
the  Canadian  National  Railways.  , 
Her  foreign  trade  continues  to  grow,  j 
Last  fiscal  year  this  commerce  to- 1 
tailed  $2,258,000,000  with  a  favorable  ! 
balance  of  ,$403,000,000.  I’or  the  year 
before  the  figures  were  $1,880,000,-  i 
000  and  $284,000,000  respectively.  ■ 
This  large  credit  balance  has  been  a  ' 
factor  in  restoring  Canadian  ex- 1 
'  change  to  par.  j 

“There  is  another  significant  fact  j 
in  regard  to  Canada's  economic  po-  I 
I  sition.  While  our  gO'ld  production  ; 

I  is  practically  stationary,  for  the  past 
I  three  years  around  $50,000,000  a 
I  year.  Canada's  has  risen  from  $25.- 
i  300,000  in  1923  to  $31,500,000  in  1924. 
i  and  to  $35,800,000  the  last  year. 


Letters  of  Credit 

X^HEREVER  business  or 
pleasure  may  call  you,  a 
Letter  of  Credit  will  assureyou 
of  ready  money  without  the 
necessity  of  your  carrying  cash 
from  place  to  place. 

/^UR  Letters  of  Credit  are  honoured 
in  any  part  of  the  world.  j3 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  920,000,000 

Reserve  Fund  $20,000,000 


CANADIAN  PACiriG 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  PaciBc  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


1  ly  from  the  second  line 

reserve, 

ty.  The  analysis  is  as 

follows; 

(000  omitted.) 

1926 

1926 

1925 

1924 

1923 

1 

April  30. 

Mar.  31. 

April  30. 

April  30.  April  30. 

'  l.iflhillties: — 

Circulation  . .  . 

$  161.312 

$  163.952 

$  150.761 

$  161.655 

$  166.256 

iDue  Dom.  Govt. 

41.894 

22.206 

23,945 

61.024 

44.625 

Finance  Act.  . 

21.000 

10.000 

17,600 

.-37,809 

1  Due  Provincial 

'  Gov'ts  .  .  . 

27,286 

O0  020 

29.113 

36.469 

33.822 

:  Demand  in  Can 

537,263 

559.689 

513,222 

504.289 

537.341 

|Time  in  Can.  . 

1.340.450 

1.337.57;! 

1.263,964 

1.211.505 

1.227.253 

Dep.  elsewhere 

325,986 

333.318 

367,574 

338,901 

319,087 

t  Banks  else- 

where  .  .  . 

40,075 

38,047 

31.193 

30.442 

31,085 

1,008 

121 

Bills  Payable. 

9,766 

10.561 

10,566 

8.514 

9,809 

$2,505,032 

$2,498,972 

$2,408,946 

$2,390,599 

$2,369,399 

I.ess  : — 

Interbank  Items 

121.485 

115.861 

123.687 

127.093 

161.299 

Net  Liabs. .  . 

$2,383,54  i 

$2,383,108 

$2,285,259 

$2,263,507 

$2,208,100 

j  Reserve: — 

Gold . 

66.993 

60.070 

56.744 

59.65fi 

70.681 

Dom.  notes  .  . . 

117.323 

122.149 

135.550 

146,746 

166.620 

Foreign  Curr.  • 

28.1911 

22,099 

27.653 

27.286 

iCall  abroad  .  . 

20,5.844 

240.447 

228,911 

205.348 

211,110 

Gold  reserve  . 

62.460 

62.860 

52.703 

65,603 

56.553 

V.  K.  balance  . 

6.618 

709 

3.331 

Banks  abroad  . 

61.142 

66,778 

57.184 

46.254 

58.728 

$  548.570 

$  575.103 

$  558,745 

$  554.224 

$  563.692 

Ratio . 

23.0ri, 

24.2''i- 

24.4'rr 

24.5^ 

25.5''r 

but  only  slightly,  their  career  being  j  There  is  no  doubt  that  Canada's  min- 
probably  interfered  with  by  the  In- !  eral  resources  are  destined  to  play 
come  Tax  requirements.  Taken  as  a  an  important  part  in  her  economic 
whole,  the  month’s  changes  show ,  and  industrial  future.'' 

very  little  of  interest  beyond  the  |  - - 

transfer  from  cash  and  investments 
to  current  loans,  but  the  continuance 
of  this  tendency  is  a  gratifying  evi¬ 
dence  of  progress  in  business  activi- 


GREAT  COMBINES 

NEED  MONOPOLY 


Second  Resrrre: — 
Scouritics.  .  .  .$  549,829 
Call  in  Canada.  147,889 


576.667 

134.556 


564.197 

119,837 


484.143 

198.979 


The  lesson  of  the  Armstrong- 
Whltworth  fiasco  and  the  Vickers 
i  collapse  is  that  the  great  industrial  i 
;  combines — whether  horizontal  or  i 

vertical — are  a  mistake  unless  they  j 
have  a  monopoly.  They  bite  off  far 
more  than  they  can  chew.  No  sin-  j 
glc  man  or  group  of  men  can  main- 
,  tain  a  grasp  of  the  whole  situation.  I 
It  is  easy  to  effect  a  financial  amal-  ' 
‘gamation;  scores  and  scores  of  men, 
can  do  it;  but  the  physical  amalga- 
'  mation  is  another  matter;  not  one  in 
'  ten  thousand  can  do  that.  Even  , 
j  Stinnes  was  ultimately  a  failure.  In  ; 
America  it  seems  to  work  better,  j 
perhaps  because  the  financiers  keep  | 

!  to  the  financing  and  leave  the  manu-  , 

!  facturing  to  the  men  who  under- 1 
:  stand  it.  and  who  run  each  mannfac-  | 
j  tUTing  and  selling  unit  as  a  unit  j 
:  and  not  as  a  kind  of  braijch.  The  I 
j  failures  of  the  English  combines  are 
•  not  confined  to  iron  and  steel.  I  can  ; 

'  think  of  several  others.  The  long  j 
and  short  of  it  is  that  it  is  not  much  i 
use  going  in  for  combines  nnles.s  | 
you  can  get  a  monopoly  of  a  neces-  I 
I  sity,  so  that  you  can  cover  your  mis-  j 
takes  by  overcharging  tnc  public.  -  j 
,  "Magpie,”  in  London  Stock  Exchange 
Gazette. 


In  P.E.L 


In  the  “Garden  of  the  Gulf” — Prince 
Edward  Island — this  Bank  has  nine 
well  situated  branches.  Unexcelled 
banking  facilities  are  thus  extended 
to  those  wishing  to  do  business  in  the 
Island  Province. 

THE  BANK  OF 
NOVA  SCOTIA 


Our  Montreal  Branch 


EstabUshed  1832 

Reserves 
$19,500,000 

Total  Assets,  $240,000,000 


Capital 

$10,000,000 


403.980 

94,021 


^  Bureau  of  Canadian 
Information 

Tim  rnnndlan  Pnrlflr  nallwaj  throoeb  Ita  Rnrraa 
of  I'nnadlan  Information,  vrlll  furnlah  you  vith  the 
latent  reltnble  infomntlon  on  every  pbane  of  In- 
Huntrlal  and  aerlrultural  development  In  Canada.  In  ooe  Referenee 
I.llirarlen  nre  eomplete  data  on  natural  rrnourcen,  climate,  labor,  trana- 
portntlon,  buninean  apenlBK".  etc.  Additional  data  In  ronntantly  being 
added. 

Development  Braneh — If  yon  are  Interented  in  the  mining  wealth 
iind  Indiintry  of  Canada  or  in  the  development  or  nupply  of  Induntrlai 
raw  materialn  available  from  renourren  along  the  Canadian  Parlflc 
Railway,  you  are  invited  to  oonnnit  thin  Braneh.  An  expert  staff  In 
maintained  to  Invrntlgate  Information  relative  to  thenf  rrnoureen  and 
examine  deponitn  in  the  field.  Prnetienl  Information  n«  to  sperlal 
opportunitlrn  for  development,  use  of  by-products  nnd  markets,  Indns- 
trlal  crops,  prospecting  nnd  mining. 

"Ask  the  Canadian  Pacific  about  Canada"  is  not  a  mere  adiertising  slogan. 

It  is  an  intimation  of  service — without  charge  or  nhligatian. — that  the  infor¬ 
mation  is  available  and  will  be  promptly  forthcoming  to  those  who  desire  It. 

Canadian  Pacific  Railway  Company 

ncpnrtmciit  ColoniEntlon  nnd  Urvelopmcnt 

J.  Drnniii 

Chfrf  < 'omml««lnnrr 


Windsor  Station 
Montreal*  Can. 


Loans*— 
fanada  . .  . . 
Elsewhere  , 
Prov.  Govts. 
Municipal  . 
Overdue  .  , 


:  fapital 
Rest  .  . 


$  697,709  $  711,223  $  683.941  $  593,122  $  497.101 


939.965 

273.192 

19.969 

74.685 

9.593 

$1,307,324 

116.165 

125.442 


990.379 

270.326 

17,462 

68,19,5 

9.571 

$1,265,843 

116,165 

125.442 


909,369 

219,774 

13.562 

67.031 

11.229 

$1.211.9.56 
129,165 
122  192 


1.99.5.426 

179.738 

13,459 

76.519 

16.572 

$1,291,714 

123.419 

123.775 


1,087.979 
163,1 19 
8.196 
76,132 
7.188 

$1,342,935 

125.352 

139,675 


RURAL  MORTGAGES 
i  SHOW  IMPROVEMENT. 


farmer.s  and  many  have  made  up  for 
all  delinquency. 

In  mo.st  agricultural  areas  of  Brit¬ 
ish  Columbia  the  situation  is  the 
(From  the  Tanronver  Biirenu  of  The  c.a]Tie.  Co-operative  marketing  of 
Financial  Times.)  'fruit  in  the  Okanagan,  stabilizing 

Vancouver. — Mortgages  in  rural  •  that  industry  with  better  prices,  has 
communities  of  Western  Canada  are 'improved  the  mortgages  .situation 
in  much  improved  condition  at  this  there.  The  same  is  true  of  I.owpr 
time  compared  with  a  year  or  two  Fraser  \  alley  and  Vancouver  Island 
years  ago,  according  to  financial  or-  small  fruit  farms.  Dairy  farms  are 
ganizations  doing  mortgage  busine^js  in  the  same  position.  Conditions  in 
in  the  west.  t  the  poultry  industry  have  not  been 

Improved  market  conditoins  are 'so  good,  however,  and  fanners  who 
responsible  for  the  better  outlook  in  have  depended  largely  upon  poultry 
.Alberta,  good  returns  from  last  for  their  livelihood  have,  with  a  few 
I  year’s  crop  helped  to  improve  the  ;  exceptions,  suffered  from  low  mar- 
i  financial  position  of  nearly  all  the  kcl  prices. 


I  S.LLE.S  OF  BAXK  STOt  KS. 

.Time  19 — 20  Commerce.  218'/3-218; 
30  Montreal.  265;  20  Nova-  Scotia, 

'  285;  79  Royal,  249*/.-259;  5  Stand- 
,  ard.  196. 

'  .lune  11  — 15  Conimcrcr.  218;  15 

Dominion,  213’'*;  20  Imperial,  296; 

'  43  .Montreal,  265;  IS  Nova  Scotia. 
287;  109  Ro.val,  259;  3  Toronto, 

2161/2- 

.tune  12 — 2  Commerce.  21810;  31 

Montreal,  265;  5  No\'i)  Scotia.  2-87; 
27  Royal.  259;  19  Standard,  1!I6-197; 
19  Toronto.  217. 

•lune  11 — 19  Commerce.  2181,2;  25 
Montreal.  265;  17  Nova  Scotia,  j 

2871/2;  45  Royal,  2.59-2491,2.  I 

•Tune  15 — 23  I'ommcrce.  2191,2-  I 
219;  76  Imperial.  296-205’/2;  51, 

Montreal.  266;  9  Royal,  259;  2  To¬ 
ronto,  217.  ' 

r.s.  >r\y  VGER  of  l..  i,.  &  o. 

(From  the  London.  Kng..  Itnrenn  of 
The  I'inancial  rimes,)  j 

London. -  -.Mr.  Harold  Warner,  as- I 
•sistant  managci-  at  the  head  office  : 
of  the  Liverpool  and  London  and 
Globe  Insurance  Company  in  Lon¬ 
don.  Eng.,  has  been  appointed  to  the  ; 
newly-created  post  of  rnited  States 
mantigcr  of  this  company's  fire  busi¬ 
ness.  His  headquarters  will  be  in 
.Now  5'ork,  and  he  will  also  keep  in 
touch  with  the  company's  affairs  in  ^ 
Canada  and  Mexico.  I 


FREEDOM 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

MT.  IIAVK  LOCATED  PLANT  TO  THE  VALUE  OK 

flS.OOO.OOO  IN  rilE  LA.ST  TWO  YEARS  UNDER  THB  -w  -7-  W  T’ 

ABOVE  IDEAL  CONDITIONS.  B  |  T 

WE  CAN  DO  IT  FOR  ^  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


Money  and  Exchange 


Currency 

Sterling . 

Franc . 

Franc . 

Lire . 


Country 

Normal 

Current 

Value 

P.C.  of 
discount 

,  ,G.  Britain  N.Y.  Funds 

$4.86  2-3 

$4.86U 

.1 

.  “  "  Can.  Funds. 

** 

4.85V8 

O 

, .  France . 

19.3c. 

2.80c. 

85.5 

,  .Belgium . 

19.3c. 

2 . 87c. 

85.1 

.  .Italy . . . 

19.3c. 

3 . 59c. 

81.4 

..Brazil . .  . . . . 

32.4c. 

16.37c. 

52.6 

.  Denmark . 

26.8c. 

26.54c. 

1.0 

.  Sweden . 

26.8c. 

26  SOc. 

.0 

a.nd  Italian  currenoies 
the  past  week.  French 


r rown . .  . 

Crown .  .  . 

The  continued  decline  in  French.  Belgian 
featnied  the  foreign  exchange  market  during 
franc.s  declining  to  2.80  from  last  week's  closing  quotation  of  3.93.  Bel¬ 
gian  francs  closing  at  2.87  as  compared  with  3.07,  and  lira  dropping  to 
3.59  from  3.72. 

Sterling  was  slightly  stronger,  closing  at  $4.S6’4  ns  aga.in'St  $4.86'‘x. 
as  were  Danish  and  Swcdi.sh  crown.s.  the  former  being  up  at  26.54  from 
26.47.  and  the  latter  np  at  par  from  26.77.  Milreis  lest  a  portion  of  laat 
week's  gain,  and  closed  at  13,37,  down  froan  15.56. 

fonadian  funds  showed  strength  being  up  at  a  premium  of  as 
compared  with  1/16. 
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LIABILMIL.-'^ 

Notes  in 
circulation 

i 

Balance  due 
to  Dominion 
Government 

.\dvances  Balances  due 
under  the  provincial 

Finance  Act  j  governments 

Deposits 
hy  the  piihlic. 

payal/lc 
on  deman/l  in 
(-'anada 

Depo.sits 
iiy  puhlic. 
payable  after 
notice  or  on 
li.xed  day  in 
(.'anada 

Dcpf)sits 
clscwhen; 
than  in 
Canada 

Deposits  and 
halanees  due 

1 0  other 
hanks  in 
Canada 

1 

Due  to  hanks 
and  lianking 
correspon¬ 
dents  in  U  K. 

' 

1 

2 

'  i  ' 

5 

6 

9 

1 

10  j 

s 

$ 

$  1  $ 

S 

s 

$ 

$ 

.Montreal . 

41.074.443 

33.000.963 

. !  0.1.59.819 

143..57;.407 

381.;4.50.348 

70,4-83,909 

2.473.37.8 

1,180.2.58 

Nova  Scotia . 

14. '361.. 500 

•3.17(l..520 

07.5.0.5,5 

28.303.804 

119.403,177 

3.5. 093. '30.8 

3.7-41.87,8 

OO.fJOl 

Toronto . 

7.01.5.4.37i 

314.981 

4..500.(K)0|  711,4.54 

•37.0.58.'33l 

.54.04'3.0ii9 

710.333 

Frovincialc . 

3.797,378 

144.315 

.  183.  (Mil 

5.4'33.1.57 

:{0.981.894 

. 

. 1 

Commerce . 

'35.4.50.078 

7.317.370 

7.000.00ft  3. 198,, S84 

1 15.364.900 

316.681.167 

11.033.070 

819.414 

1 

1.74S.2S(> 

Roval . 

3.5.140.793 

5. 1-5/  .0/  .5 

.  8.888.4.59 

137,200.910 

376..591.1.'50 

17.5.111.113 

l,3'30.0.50 

1,:{01.'394 

Dominion . 

0.739,88.8 

81.5.14.5 

0,.500,00(l  4.57..5ti8 

‘35,631 .3.50 

01 .0,59.940 

3.'381,380 

I.0;40.310 

1 '39, 903 

.''tandard . 

5.878,690 

04,5.903 

3,000,000  545.'303 

17,038.993 

49,330,893 

l,194.95.'i 

103.718 

Can.  Nationale.. 

11.708.249 

020.7S2j 

.  i  913.989 

IS.  73.5,  .5 10 

84.309:471 

1.394,99.5 

o7!i 

120.10-1 

Imperial . 

9.079,003 

1.043.0181 

•37,831,4.5.5 

03.!t8l,7l0 

709.0,51 

3S..'J!(9 

Weyhiirn  Security 

409,  SfK), 

53,409: 

.  '  10.8.57 

1  ..550.978 

3.'3.53.51.5 

Total  . ! 

161.311,970 

41.894.4.5l' 

2I.000.non'  37, '38.5.737 

.537.263.710 

1 ,340, 1.50. '3.50 

33.5.98.5.694 

10,971.34.5 

.5.091.0-86 

Due  to  hanks 
and  corres¬ 
pondents 
elsewhere  j 
than  Canada  I 
and  1’.  K.  i 


Mill.-' 

payalilc 


Let  ter. s  of 
Credit 
outstanding 


Lialtilitics 

not 

ineliided 

under 

foregoing 

Iicads 


Dividends  | 
declared  and  | 
unpaid  | 


Rest  or 
Reserve 
Fund 


Capital 
paiil  up 


11 

$  ' 
1.'282. 1 1 1 
I  .ii76..5.3<) 
'.•3.5. 720 
27.. 5,5.5 

1.3..  591.94 1 

17. 179. . '59  I 
1.0S2.;5'2ti 

412.912  . 

;59.S,()|,5  . 
167. SOI 
•20.9, s;5 

10.07.5.291 


12  i 
5 

01.4'20 
Xl-l.KI  l! 
,'570. .553: 


1 . 40.S.S.57 
7.32S.221 
lOj.SjS’ 


13  ' 

$ 

12.. 551.597, 
0.1 1 7, 00-1 
1,287. 19.S, 

.55.. 500 

I 

I3.().5!t.l33i. 
;50.790.s;5;> . 

7. . 5.57. 9(54 
.501>.V»79 

TOO,  101:. 
009. 100 


Total 

Liabilities 


9.70.5,720'  73.991. 4.3S, 


14 

15 

16 

17 

$ 

739.1. '44 
76„536 
148.4.54 
:40,9,V) 

$ 

91-3,371 

1.5,630 

3.331 

-l,()3;4 

$ 

39.910.700 
19.. 500. 000 
7.0(K),000 
]..500,0(X) 

$ 

29.916.700 
10.000.000 
.5,000.000 
3,  (too, 000; 

533,016 

196,773 

8.097 

31,087 

3.549 

1 15.003 

30.000,000 

34.000.000 

T.WtO.OOO 

3.9(Xt,000 

20.000.000 
•34. 400,  (XX) 
6.(XK),(XX) 
4,S33.-100! 

. 

. 

3.746 

310.533 

. 

5,500,000 

7..500.(XMt 

33-5.000 

5.. 500, 000 
7,000.(XX) 
.524.500- 

.714,188 

1.337.518 

12.5,141.700 

116. 104.600: 

% 

748.20,5.8281 

240,988,8891 

109.702.9,56 

4,5,148,0.54 

487.331,7181 
735.108.965 
127,023,035 
80,678. 3Si 

130.01.5,510i 

123,78.5,99'.' 

.5,14L10;i 


ASSETS. 


Cnemimc- 

rafod 

.Assets 


Total 

Asset! 


* 

,5.32.116' 
14.5. 1'23: 

226,845’ 

•.8>1.:535! 

.526,:504; 

4.56,5l6i 

150.560| 

18,5.719' 

413.989 

76,637 


$ 

749,132,357 

212.3.52.316 

111.169.201 

-45.265.8.52 

493.'2‘29.676 

739,183,3'2S 

1'28.9.59.169 

87.406..581 

131. 38'/ .801 
1'25.280.161 
5.182,519 


3.005.144'  2..8.58..548,961 


ASSETS 


Montreal . 

Nova  Scotia . 

Toronto . 

Frovincialc . 

(.'oinmerce . 

Royal . 

Dominion . 

Staiulard . 

<  'jiii.  Nationale  . . 

Imperial . 

/Veylairti  Seenrit  \ 


Current 
!  Gold  and 
'  Subsidiary 
Coin 

Dominion 

Notes 

i 

Notes 
of  other 
bunks 

1 

1 

^  I’nifed 
States  and 
other 
foreign 
currencies 

! 

Cheques 
on  other 
banks 

i 

Deposits 

baianecs  1 
due  from  ! 
ot  lier  hanks'  , 
in  Canada  |  'he  L.  K. 

Due  from 
Banks  and 
correspon¬ 
dents  else¬ 
where  t  han 
Canada 
and  U.K. 

Dominion 
govern¬ 
ment  and 
provincial 
govern¬ 
ment 
securities 

Canadian 
municipal 
and  British 
foreign  and 
colonial 
public 
securities 

Railw.iy 
and  other 
bonds, 
deben¬ 
tures  aud 
stocks 

1 

!  Call  and 

Call  and  '.short  loan.-- 
short  l(janS|  clsirt\  herc 
in  Canada  ,  t  han 

on  .stocks,  (','anada, 

debentures,  on  sfock.s. 
Imnds  and  debentures, 
securities  '  bonds  and 
!  securities 

Gthcr 
current 
loans  and 
discounts 
ill  Canada 

Other 
current 
loans  and 
discounts 
elsewhere 
than  111 
Canada 

Loans  to 
provincial 
govern- 
incnts 

Loans  to 
cities. 
to\nis.  mu¬ 
nicipalities 
and  school 
districts 

! 

N  on 

current  'Real  estate 
loans.  other  than 

estimated  !  bank 
loss  pro-  premises 
vidcclfor  j 

Mortgages 
on  real 
estate  sold 
by  bank 

Bank- 
premises 
at  not  more 
than  cost, 
less 

amounts 
written  off 

Deposit  in 
central 
gold 
reserves 

!  1 

“ 

3 

4 

0 

„  i 

7  1  8 

'J 

10 

11 

13 

1:4 

11 

1.5 

10 

— 

18 

19 

•30 

21 

22 

23 

26 

$ 

i  :40,09.5..39.5 
'  9.404.7.55 

j  438.634 

184.770 

$ 

43,825.300 

7.577.330 

5.796.305 

■348.387 

2.776. 474 
832.8.50 
445.0:40 
434,370 

s 

1.350,374 

1,949,940 

8.5.541 

43,734 

$ 

32.731,348 
1 1 .30.5,073 
,5.783,1:43 
1.583,731 

.5  $ 

1 4S.:497:  8.513.051 

. 1  1.50,080 

. I  300.01.5 

3.508,593;  3.003 

$ 

8.711.828 

3.143,310 

3.:i89.:407 

314.434 

$  * 

93. 150. 1 1 4 
33.078. 487 
31. 7.34,77.5 
4.804,70!) 

$ 

.33. 599., 807 
10,944.434 
7.342,900 

1  :i;4:4.062 

$ 

:4. 560, 101 
1  1.804.8:45 
3.840. 107 
2.745,003 

$ 

17.713.43.5 
18,510.030 
.5. '370, 041 
10,309.0:48 

$ 

T24. 783.231 
8,430.900 

.$ 

322.872,318 

73.734,731 

47.0:48.300 

15.700.70)) 

$ 

50.:4:44.209 

31.3'j:4.5.55 

$ 

4.4.53.‘3SO 

.873.3'J3 

.$ 

•3.5.982.091 

0.400.9:46 

‘3.330.79.5 

1,108,926 

.$ 

2.694.8o7 

303.547 

310.1.50 

185.349 

$ 

916,340 

04,145 

404,764 

S 

1,338.704 

75.850 

2i:i.3l3 

91,400 

$ 

11.950.000 

7..391.930 

3.5,52.977 

1,734.090 

$ 

lo.OOO.OOO 

6,2.50,000 

3,050,866 

1,050,000 

10,044.838 

ll,.57,5.5;4.'l 

3.146.991 

,597.003 

.1.5..3.'48.6:40 

3.5.(X)3.838 

4,854.691 

3.336,913 

1 

l.Oa'4.800 

3.9:43.4.57 

7()3,:49.5 

418.198 

l.:4S0.404 

22.9():4,130 

1:48.000 

77,401 

17,3.58.875 

•39,l‘39.;43:4 

5..549,40l 

,5.119.075 

13.980  .388,10.5 

970  1,470,313 

15  3'3.5.798 

. 1  09,(Xi.5 

10,1 13.87.5 
34.81-4. .583 
1. '300. 7  48 

1 , 193.89.5 

00.347,0.511 

71.0:43.318 

18,7:43,'3.5.5 

I3.4:43.'37.5 

•3.5,!)80,7.58 
•3.5. 491.895 
0,094.730 
330.  .54.5 

13,1 13.0.57 
19,70:4..541 
3.480.7.54 
3.0.58.0.58 

•38. 1:49, 498 
:43.937.:4.50 
9,.5!)O.OI8 
8.83.5.!).S0 

•3O..51K,.590 
4.5,081.181 
:i.O:47. 1.81) 

1 77. :4:4, 8,338 
18.8,433,00!) 
.5.5. 1  IO,<).57 
40,104.550 

:i9, 794,93.5 

1.53.3.57,518 

1.1.58,3.50 

8,8I0..350 

1,4:48,381 

1.5.!)97.:i.89 

!).0.S7,.S!)9 

,8.83,040 

3.011,080 

1,997,4:43 

3,.577,41S 
.'MX).  187 
01 1,1'37 

2..3.5.5,:4<)() 
3,:43:5,083 
.59,491 
311.. 500 

803.0.53 

1.310.303 

I9.:490 

170,11!) 

11.907.8:47 

1.5,304.819 

5.938.830 

3.714,4:40 

8.500,000 

14.000.000 
1,700.000 
1,. 500.000 

873,3031 

l.(X)8.408i 

3.903.. 5)7i 

7.397.. '47l 
53.!)80 

1.0:43..50.5 
708, 1:4.5! 
•30,14.5, 

177.0!«i 

1  I3,9(X); 
I.783| 

4,301 ,03.51 
0,509.34!) 
19.103 

.510.736  43,:4.53 

0-88.918,  (>;44.3.50 

:4,5.5,80:4 . 

I,478.:44l 
1.8.5 1.0 1 7 

3.5.774 

30.104.08!)' 

10.1:40,8:40, 

M00..577 

9. 43.5.041 
O.S70,.507 
9.311 

1,31.5,930 
.53.. 541 
170.!«)1 

7, '3!)  1,441 
9.:4:4(i.l  II 

l,(XX).(MiO 
3. 4(X),(XM) 

.50,017.33!) 
41.. 583, <119 
3.'30.5.(M)1 

.  003.307 

•300.(X)() 

3.083,101 
1,111.  OSS 

3,833,9:50 
0.:!  40. 190 
:50..858 

1.87..  5.51 
3()5..807 

101. . 835 

I,. 308, 07!) 
030,-481 

18 1,0:47 

.833.8'30 

513.100 

I07,9(M) 

.5.. 5<)  4.703 
5.003. 175 
21.3.377 

7. .300.000 
4.004.400 
lOO.OiX) 

<Mi.!)93.7;43 

|•17.333,(X)I 

I3.0I7.:459 

•3,8.1. SO. <148 

IO9.4eS.O93! 

4.3:4::.  401 '  II.7(X).i:57 

01.1  tl,)i04, 

;4,5.5..888.01O 

l-'X1.3i:4.0<J!)i 

03.7'30,514 

I  47.. 87!),. 538 

30.5.8  ll.l  4, s 

9:10,90  l.<i31 

373, 101. .814 

1!)  009.001 

74.081.0.53 

9. .503.310 

8. 547. 915 

5..370.():50 

73.310.704 

0'3.40O.;4:43 

'26.  <  )f  this  depo.-iit  $20,910,333  is  in  gold  coin;  the  halunee  is  in  Dominion  notes. 

No.  8  and  .\sset.s  Coliinins  6  and  17  eonfain  no  eiilric.s.  As.sets2}  is  a  diijilicatioii  of  Liahilitie.s  13.  .Sssets  25.  .Ndie  Cireiiliilion  De|)o.sit,  total  $.5,81t),.527. 


As, sets  27.  Sliares  of  and  Lotins  ty  Coni  rolled  Coinpanie.s,  .?.5, 089, 152. 
/ 
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BOND.  MARKET  NEWS 


Public  Services 


Public  Service  Companies 
are  public  necessities  and 
grow  as  the  country  grows. 
That  issues  of  such  compan¬ 
ies  therefore  possess  a  high 
degree  of  security  has  been 
amply  demonstrated  in  the 
cases  of  the  following: 

Montreal  Tram  ways  5%  1941 
Montreal  Tramways  5%  19S5 

BeU  Telephone . 5%  1955 

Onebec  Power  6%  1953 

Quebec  Ry. . 5%  1939 

St.Manrice  Power  1953 
Montreal  Pnb.  Ser.  5%  1942 
LanrentidePower51/^%  1946 
Duke-Price  Power  .  6%  1966 
Manitoba  Power  .5^%  1951 

Our  trading  department 
buys  and  sells  Public  Ser¬ 
vice  Securities  at  the  most 
favorable  market  prices. 

Send  for  our  circulars 

RENE-T.LECLERC 

Ineorporatad 

lllawtraali-  160.  SI.  Jamos  St. 
Quabaci-  71,  St.  Pater  St. 

(EarABLMMKD  IMl) 

_ B30I 


Investment 

Coneultation 


■^0  matter  how 
small  your  avail¬ 
able  funds  may  be. 
we  invite  you  to  make 
an  appointment  with 
a  mender  oi  our  firm 
to  discuss  the  invest¬ 
ment  of  it. 

By  so  doing  yon 
incur  no  oKpense  and 
place  youraelf  under 
no  obligation  to  ua. 


Tolophono  -  Klgtw  4441 
for  om  opfoioXmtnt 

R.  A.  DALT  &  CO. 

aAn  ow  Toaowvo  armaam 
TORONTO 

Mamtara  ToroMo  StoOk  Bmtkomgo 


BOND  MEN  SEE  Odd-Rate  Interest  Coupon  on  $T. MAURICE  VAL. 
BEST  OUTLOOK  New  Branswick  l»ue^Seems  mHEJ  j 
IN  TEN  YEARS*"  ^  New  Pract.ce  Qpppm^g 

_  Is  Already  in  Vogue  in  United  States,  Having  Been  Adopted  on  _ _ _ 


Preddent  of  Invertmeni  Buiker.  |  “r  *'11  ““5 !  *  ^o.  SellioK 

Association  Adonts  Jubilant  Stronger  Than  Canadian— Narrow  Holdings  in  Canada  and  $1,300,000  of  First  Mortgage 

Associabon  Adopts  Jubilant  Remaining  Stiff  or  With  Upward  Tendency— No  New  Bonds  to  Complete  Financing 

Tone  in  His  Address  at  the  Issues  This  Week  Locally.  of  the  Great  Corporation’s 

Alberta  Conv^bon— Both  in  -  Newsprint  Plant  —  Esti- 

I  Canada  and  World  at  Large  f  j,p  Toronto  Bureau  of  The  There  is  a  fair  amount  of  buying  mated  Earnings  on  Completion 

I  Security  and  Prosperity  Are  Financial  Times.)  pressure  and  all  prices  have  remain-  Will  be  Three  and  a  Half 

I  Rapidly  Increasing.  Toronto. _ The  4%%  rate,  which  with  fractional  increases  in  Times  the  Interest  Charge. 

i  ,  ^  ,  the  new  issue  of  New  Brunswick  the  cases  of  a  few  of  the  more  active  a  «i  ->00  non  .xf  .sn 

The  convention  of  the  Investment  causing  some  securities.  No  new  provincial  or  A  further  issue  of  $UM, 000  of  the 

I  Bankers’  AssociaUon  of  Canada  "  ,  ^  mortgage  and  collateral  trust 

j  opened  at  Jasper.  Alberta,  yestor-  comment  in  bond  circles.  There  are  municipal  issues  of  have  .^onds  of  the  St.  Maurice  Valley  Cor- 

day,  with  a  large  attendance  from  not  many  4 bonds  outstanding  at  appeared.  This  is  due  to  the  strength  „  r«Tnn.ioMr,o^  th« 

’all  over  the  Dominion.  Pre.sident  the  present  time  and  issued  by  either  ™  *^he  United  States  market  which  ’  P  ns 

|  D  W.  Hicks  in  his  address  said,  in  Provincial  Govern-  has  ah..orhed  a  few  substantial  of-  n^^'nLTs^riit  mt 

I  ^  "No  such  opportunity  has  occur-  ments  in  Canada.  The  motive  which  ferlngs  that  have  come  up  for  ten-  chines,  is  offered  this  week  by  Wood, 
red  since  the  organization  of  this  j  moved  the  Hon.  Antoine  J.  Lcger,  -  Contrary  to  expectations,  the  Gundy  &  Co.,  IJmited.  The  bonds 
Association  ten  years  ago  for  cheer-  the  Provincial  Secretary-Treasurer,  'Strength  of  the  American  market  are  identical  with  the  original  issue, 

fhi  fTrsf'^imno^lant^  k”  ^  w  ^ra^SSy  Tfn ‘^S- 


Bonds  to  Complete  Financing 
of  the  Great  Corporation’s 
New  Newsprint  Plant  —  Esti¬ 
mated  Earnings  on  Completion 
Will  be  Three  and  a  Half 
Times  the  Interest  Charge. 

A  further  issue  of  $1,300,000  of  the 
first  mortgage  and  collateral  trust 


m CANADA 
•  «H)«r 

800  Branchts 
including 

Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Winnipeg 

Fort 

William 

Windsor, 

Ont. 

London 

Hamilton 

Toronto 

Ottawa 

Montreal 

Quebec 

St.  John, 

N.B. 

Halifax 

Sydney 

Charlotte¬ 

town 


at*  homc^  ^ 

and  abr^j^x 


over 

100  Branches 
including 

London 
New  York  ' 
Paris 
Barcelona 
St.  John's. 

Nfld. 
Havank 
San  luan 
Santo 

Domingo 

Port-au- 

Prince 
Nassau 
Port  of  Spain 
Buenos  Aires 
Rio  de 

Janeiro 
Montevideo 
Caracas 
and  in 
Colombia 
Peru 

Venezuela 


i  Som^an  Tnterna^DnTvic5,Tnc“no !  ^.v  a  desire  to  obtain  a  bid  close  to  ada.  although  experience  has  shown  I  [ion'loii^;.’  ''■They^7r;"da,tcd  "De- 
I  doubt,  was  the  Locarno  Conference,  par.  It  is  perhaps  another  e\idence  conditions  m  the  American  .  cember  1,  1925.  and  mature  in  1945, 

I  which  we  all  know  resulted  in  the  I  of  the  old  bogey  in  the  bond  busi-  money  market  are  inevitably  reflect-  aud  bear  a  g  ^^nt.  coupon  pay¬ 


or  practically  ten  mil- 


j  conclusion  of  treaties  between  seven  that  the  oredit  is  poor  where  a  ed  in  Canada  sooner  or  latet 

■>"■>«  !>-  ».86  2  3 

politics  to  settle  all  disputes  by  end  credit  is  good  tf  the  issue  is  market  may  well  be  illustrated  by  interest  requirement  on  the  entire 
I  peaceful  methods  and  in  no  case  to  sold  above  par.  The  only  thing  that  ibe  recent  purchase  of  Province  of  issue  will  now  be  $600,000.  Thesink- 
I  resort  to  war.  I  should  matter  to  any  province  or  New  Brunswick  lO-yean-  4%%  bonds.  ^ ^ 

'  w'  I*  «■'  '■“'8  of  «•-  hrf  b,.„  c.ll.d  S? 5:» .ilft J 

the  financing  of  industries,  comes  'nan  floated.  Some  hav'e  found  a  for  bonds  payable  in  Canada  only  or  xi,c  present  annual  capacity  of 
the  great  Industrial  strike  in  Great  i  difficulty  in  the  book-keeping  prob-  Canada  and  United  States,  but  the  the  Corporation  is  105,000  tons  of 
Britain.  FV>r  many  yca;rs  the  more  lem  of  taking  care  of  the  premium  bid  for  bonds  payable  in  New  York  newsprint,  to  be  increased  to  255.000 

radical  of  the  labor  leaders  through-  Lr  discount.  There  should  be  no  was  considerably  higher  than  for  Se?’'  T^e  new^uStfarrhetog 
out  the  world  have  looked  forward  ,,  ,  ,,  V  j  ,  hnurts  navahlc  nnlv  kn  Canada  The  •  j  1  ne  nev  units  are  oeing 

to  the  day  when  perfect  organiza- 1  here  if  a  schedule  were  bonds  payable  only  to  Canada.  TOe  .nsto.iled  at  the  Belgo  Canadian 

tlon  would  make  possible  a  one  I  prepared  every  time  a  loan  is  float-  bonds  were  ultimately  offered  to  in-  divdsion  at  Shawinfgan  Palls  and, 
hundred  per  cent,  response  to  a  call  |  ed  and  the  books  thus  made  to  show  vestors  to  United  States  at  100.  yield-  although  wned  directly  by  the  cor- 
to  a  general  strike.  This  day  arrived  j  that  the  actual  amount  of  money  rc-  '"-K  4*4%.  representing  a  slightly  ^°7nfeen-i?'’narrof  the 
and  this  great  weapon-the  generaJ  J  higher  price  than  direct  Dominion  S 

;  strike— which  was  to  establish  the  wasxne  dook  vaiue  at  par.  m  f’  ^ _ 

I  position  of  dictatorship,  though  tried  !  E'chedule  the  annual  interest  Canada  bonds  are  now  offering  at  The  prospectus  describing  the  is- 
with  a  great  efficiency  as  could  ever  charge  against  the  loan  would  show  the  Canadian  market.  Province  sue  reveals  a  strong  financial  irosi- 
be,  utterly  failed,  as  it  must  fall  in  in  one  column  at  the  cost  basis  rate,  of  Ontario  and  Province  of  Quebec 

!  to  the  safety  of  industrial  capital?  repay  each  year's  shaire  of  *-70%  basis,  compared  with  about  a  by  a  pledge  of  over  38  per  cent,  of 

j  I  think  so.  the  principal  repayment  would  be  4.80  basis  in  Canada.  The  United  the  common  shares  of  Belgo  Can- 

"After  many  years  of  struggle  un-  j  shown  in  the  schedule  in  another  States  market,  therefore,  is  a  point ,  “’d'an  Paper  Company.  Umlted,  these 

turning^^proslS'rity  to“  Cat^a  ^  ^  vatorgf  lloTsLsS.  torktog 

fleeted  ln*the^on?^J.  A.  Robb’s  bud-  !  capital  of  the  corporaUon  aggre- 

get  speech,  and  an  estimated  reduc- !  to  run  and  to  this  way  the  difficulty  Narrow  Holdings.  ;  gates  $3,643,408. 

tion  of  taxation  of  some  $25,000,000;  of  premium  and  discount  would  be  Lists  published  by  local  bond  deal-  ■  a'’n7‘’tb^« 

Soaori?x"ta7or,urSSd-1b“:i'*””'  boldtors.hlSd  cndi; 

lition  of  the  receipt  tax;  certain  re- 1®'®’’’  ff*®  raising  of  a  sum  of  money  and  as  few  issues  are  in  sight,  it  is  earnings  available  for  bond  Interest, 

ductions  in  income  tax;  return  to  |  annually  to  take  care  of  the  sinking  probable  that  only  small  amounts  .depreciation  and  Income  taxes,  aver- 

two-cent  postage;  and  a  balance  of  |  fund  charges.  As  far  as  the  mar- i  will  carry  into  the  summer  season.  ]  ,7“'?® ®araings  for 

i  Sc"h?“;S'  “ar  I  |The  oonsenau.  »t  cpin-lon  In  Toronto  !  .v"r7.5;rn,'’Z “a.foflsK:  | 

The  Railway  Iniproyenieiit.  ,  there  is  no  difficulty  whatever  inthc'js  that  the  market  will  remain  firm  ;  000.  On  completion  of  the  new  con-  | 
"Do  you  remembe  r  onlv  a  few  ®‘'‘^  interest  rate.  Books  of  tables  throughout  the  summer  and  in  most  '  struction.  conservative  estimate  | 

:  short  years  ago,  some  of  our  best  arc  now  published  showing  the  jield  !  quarters  price  advances  seem  to  be  earninp  at  p,318.000.  which  j 

!  financial  minds  were  predicting  fi-iand  prices  for  4-‘!4''r.  bonds  just  the  looked  for 

nanclal  blue  ruin  to  C  inaHTi  ,  .n  ,,7/  ^  -X  ^  lor.  ;  quirement.  Total  assets  of  the  cor- 

!  Xg  unSS  the  bu^  den  of  T  ^  Government  has  se-  :  poration  exceed  $47,000,000 

Indian  National  Railway?  What  N®"'adays.  it  is  just  as  easy  to  sell  cured  authority  from  Parliament  to!  The  bonds  are  being  offered  at 

i  different  position  to-day!  True,  still .  ^nd  make  the  calculations  upon  a  borrow  $150,000,000  to  retire  loans  '  P®*"'  ^J*®  ^®''y  attractive  yield  | 

.(  a  heavy  liability,  but  we  have  it  on  i^'/r  bond  as  it  is  upon  4»4%  or  5?^  maturing  in  the  year  1026  and  1927  j  t 

!  i  On  October  W.  1926.  theie  mature.s  - 

;  care  of  operating  expenses,  are  now  '  "''t'-f'^urc  coupon  is  already  $.15,000,000  4%  bonds.  On  Novem-  ,  IsSUCS  SoW 

■j  sufficient  to  pay  the  fixed  charges  fuuiiliar  in  the  .American  market,  her  I5th.  1928,  there  matures  $8,000.- | 
j  on  outstanding  securities  in  the, and  this  week's  issue  of  .$60,000,000  ooo  4^  bonds.  On  November  1st,  ' 

j  hands  of  the  public,  which  amount  of  Federal  Land  Bank  bonds  was  5927.  $29,000,000,  S'/zCr  bonds.  On  June  10 — Province  of  New  Bruns- 


Save  and  Invest 

The  idle  dollar,  like  the 
rolling  ,«tone — gathers  no 
moss.  ’ 

Under  our  systematic 
monthly  savings  plan,  how¬ 
ever.  small  savings,  as  well 
as-large,  now  earn  from  5 
to  7  per  cent,  when  in¬ 
vested  in  Mortgage  Bonds. 
Send  for  Plan  “S." 

S  ROBINSON 

Investment  Bankers 


The  Royal  Banii 
C5t0  of  Canada 

Where  Experience  Counts 

You  will  find  our  thorough  knowledge  of  niarketsi  and  all 
classes  of  investment  securities  helpful  in  .selecting  your 
investments.  We  have  been  able  in  show  many  inve.stor.s 
With  limited  capital  how'  to  seeure  a  bigger  return  on  their 
money.  .May  we  help  you  ? 


I  capital  of  the  corporation  aggre-  i 
,  gates  $3,643,498. 

!  The  earnings  record  i.s  equally 
'  strong.  Pot  six  years  and  three 


is  over  6  Vi  limes  the  interest  re-  ; 
quirement.  Total  assets  of  the  cor¬ 
poration  exceed  $47,000,000. 

The  bonds  are  being  offered  at 
par.  giving  the  very  attractive  yield 
of  6  per  cent. 


Issues  Sold 


June  10 — Province  of  New  Bruns- 


unici 


34  King  Slreei,E!asI.Toronio 

Asbestos  Corporation 

of  Canada,  Limited 

Notice  to  Bondholders  of  Asbestos 
Corporation  of  Canada,  Limited 

The  holders  of  First  Morteage,  Thirty  Year.  Five  Per  Cent. 
Sinking  Fund  Gold  Coupon  Bonds  of  Asbesto.s  Corporation  of  Canada, 
l.,imited  (Old  Company  Bonds)  are  hereby  notified  that  Asbestos  Cor¬ 
poration,  I-imited.  offers  to  exchange  such  Bonds,  with  all  unmatured 
coupons  attached,  re.speetively  held  by  them,  for  an  equal  aggregate 
principal  amount  of  First  and  Refunding  Mortgage,  Fifteen  Year,  Six 
Per  Cent-.  Sinking  Fund  Gold  Coupon  Bonds  of  Asbestos  Corporation, 
I.imited  (New'  Company  Bonds)  with  all-  unmatured  coupons  attached. 

The  exchange  will  he  effeeted.  on  and  after  July  1st,  1926,  b,r 
The  Royal  Trust  Company,  105  .«t.  .Tames  Street.  Montreal.  P.  Q.,  and 
Bondholders  desiring  to  exchange  j^re  requested  to  forward  to  It 
their  Bonds  for  this  purpose.  This  right  of  exchange  expires  on 
November  1st,  1S2G. 

If  coupons  due  July  1st.  are  attached  to  the  Old  Company’s 

Bonds  surrendered,  the  New  Company’s  Bonds  will  have  coupons  due 
July  1st,  1926.  attached. 

Dated  at  Montreal,  this  Fifth  day  of  .Tune.  192t>. 

ASBESTO.S  CORPORATION  OF  C.VNADA.  LIMITED. 

Per  W.  G.  ROSS, 

President. 


I  .  —  — rtiioiai  i.<aiiu  onim  ooiiu.-'  weuoijyoj  $29(100  0(10  oV^Vr  bOnuS.  Un  •>  uue  it, —  i  i  ui  oi  uuo-  -- 

to  ®''  nearly  halt  (jTjtfittcd  with  a  set  of  coupons  itt  ( Nj^vember  15th  19‘’7  $8  000  000  $2t792.000.  4*4%,  10  or  20  T  *  <25 

of  the  capital  liabilities.  So  we  see  *  Novemoer  loth.  i.Lr,  .>8.ooo.ooo  4 /r  -  j-ea^s.  to  Wood.  Gundy  &  Co,.  Roynl  rOriU^AiU  CC\WX 

gradually  and  satisfactorily  di.sap-  4  .4.  "1th  the  result  that  it  could  be  on  December  1st.  1927,  $63.-  Rank.  Bank  of  Nova  Scotia.  Eastern  ^ 


pearing  a  burden  which  only  a  few  ' 'h®  Investor  at  101.  Previous  40O.OOO  51^9?-  bonds.  The  total  Sec.  Corp.,  Chase  Sec.  Corp.,  Ekjult- 
years  ago  was  freely  referred  to  as  issues  of  this  class  of  security  were  nmoiint  matnrine  hv  Decemher  1st  ali'e  Trust,  at  98.80. 

;“‘'<,r‘'’o„7c*oS„l?,'  *”'■  To  "^7;  ”3  So."  loe  - - 

Then  we  are  essentially  an  agri- i  "cakcr  markets)  at  a  much  high-  Hon.  J.A.  Robb,  Minister  of  Finance. 


j  cultural  country,  more  dependent,  1  premium.  jja-s  ^ow  authority  given  him  to  ne- 

j  therefore,  updn  agricultursft  produc-  [  Prices  Firm  and  rpward.  gotiate  for  the  refunding  of  all  of 

T** '  ^''®  '^c^l  hoiid  market  has  been  these  bonds.  It  is  not  expected  that 

!  coast  the  glad  tidings  of  very  mucJi  '  ‘*®4"'®  ond  a  considorahlc  volume  of  the  whole  sum  will  have  to  be  bor- 
•  improved  farming  conditions,  good  !  trading  appears  to  be  taking  place,  rowed. 

'  crops,  and  good  prices  for  practical-  - - — - 

i  NEW  OFFICE  BUILDING  SHERWIN-WILLIAMS 

I  eally  the  length  and  breadth  of  Can-  !  FOR  UPTOWN  DISTRICT  I  TO  CALL  FUND.  DEBT 

I  ada  that  the  employment  situation :  _  _ _ 

‘  is  the  best  in  many  years.’’  ,  ^ 


TO  CALL  FUND.  DEBT 


Tenders  Called 


June  21 — Brampton.  Ont.,  $43,000, 
SV^Vr.  30  years. 

June  21 — Barrie.  Onl,,  $48,251,  5%, 
15  instals. 


STOCKS  BONOS  GRAIN 

Second  Floor ,  Reford  Building 

BAY  AND  Wei..I..INOTON  STREETS 

HAMILTON  TPorOXl'tO  KITCMENER 

BRANTFORD  Private  Wire  Svatem  OSHAWA 

ST.  CATHARINES 

MONTREAL 

141  Notre  Dame  St.  West  Telrphnnes:  Main  ,5567-8 


136  St.  James  Street 
MONTREAL 
Phone  Main  8542 


35  Ring  St.  West 
TORONTO 
Phone  Elgin  1334 


Roberts,  Cameron  &  Co. 

Limited 

Canadian  Government  and 
Municipal  Bonds 
'  Listed  Stocks 

Adeliiide  3486-7-8 

Northern  Ontario  Bldg.,  Toronto. 

ACCOUNTANT 

Qu.Mlifirff  A«'('Guntiint.  Kercntceo 
.venrs*  r\pcrlr»ire  In  4*oiniiier«'inl 
nn<I  Itiinkin^  rlrrieH,  icoofi  4'orreM- 
l»on«lefit.  fiiinnrlnl  nn«l  crprJit-nifin, 
In  flosiroii.s  of  mnklni;  a  chnn^rr. 
Kot  fifrtiid  of  iiurti  nnrk  or  loiijc 
|)o*jr«.  fnfrr^lcu  nftrr  Ila^lnep4li 
liuurPK  only. 

.\ppl>  :  Box  46. 

cure  of  Kifitinrlr*!  Timr<Ke 

Montrrnl. 


OF  INTEREST  TO 
BUSINESS  EXECUTIVES 


Justification  for  the  recent  niai- ! 
ket  course  of  the  securities  of  Sher-  I 


•  _ _  '  Announcements  are  expected  JusDfication  for  the  recent  mai'- 

'niicnrr'  crMrrij  Desu/c-D  I  shortly  from  a  .sjTidicate  of  strong  course  of  the  securities  of  Sher- 
I  dUUlH.  rOWhR  hanking  houses,  of  the  financing  of  win-Willlams  Company  of  Canada. 

OFFERS  MORE  BONDS.  I  a  new  office  building  at  the  north-  limited,  more  especially  the  com- 
Browne  Urauhart  &  Co  I  imited  west  corner  of  St.  Catherine  and  stock,  which  sold  up  to  137  on 

'of  Montreal  and  Matthews  &  (o’  Stanley  s'trects.  by  a  company  to  be  ^loRday,  a  new  high  for  all  time,  was 

iLimited  of  Toronto  l^nown  as  St.  Catherlne-Stanley  contained  in  the  announcement  by 

fPrthcr’iSue  of  $400  0(»  of  the  6 V  Rca't.v  Corporation.  The  offering  directors  of  the  company  that  it  is 

'  Sr  cent  f  rst  moi  andSrilS  expected  to  be  $1,000,000  firet  their  intention  to  call  in  the  total 

ifi  al  irust  ioSfs  ot  Ihf  q,°"bcc'  ™0rte,8,  6!4  Wr  com.  Tbo  mM.balbs  Med  debt  or  the  c™. 

I  so, .thorn  Power  Crpoi-ntlob,  tor  .bo  Ji “c”,?  win  t  "r'o"c,!i'’  S\Znco  o'  .10  oSlU-n  J 

i  financing  of  the  recent  transaction  ^  ^  nas  ocen  amount  of  fi  npr  rmt  fir«^t  mnrt 

ux’  dC\^tcd  to  business  purposes  for  a  amount  oi  b  per  coni,  nrsi  mort- 

i  ^hrnTi^h  ffo®d  many  years  but  the  old  Con-  Sag®  bonds  outstanding  was  shown 

through  its  subisdiarj,  I.*d  Compa-  o-«pational  Church  structure  which  $1.51^,400. 

gnie  Eleetrique  des  Laurcntldes,  the  SrrouS  by  ’storS  The  announcement  by  the  dlree- 

1  municipal  hydro-electric  plant  and!;;;”  „n,era  r^StJaf  district  It  J^ives  as  a  reason  for  this  step 
(listributioA  system  of  the  city  of  St.  i  became  such  a  bustling  business  dis-  the  fact  of  their  having  sold  their 
i  Jerome.  The  consoljnation  of  these!  even  on  Sundays  that  the  holdings  of  preferred  stock  of  Lewis 

church  had' to  seek  quieter  quarters  Berger  &  Sons.  Limited,  of  Ixindon, 
1926.  by  the  completion  of  a  26.400- g^reet  for  the  sum  of  $1,789,955.12  in  cash. 

!volt  line  between  St.  Jerome  and  St.j  _  The  calling  in  of  the  funded  debt 

|Lm,  connecting  the  municipalities  j  will  eliminate  in  the  neighborhood 

I  served  with  the  plants  at  Ste.  Adele.  BUYING  FOREIGN  BONDS.  of  $100,000  in  bond  interest  from  the 
:  Rawdon  and  St.  Jerome.  The  prin-  profit  .and  loss  statement,  thus  add- 


A 

“Any  One  Security  May  Fail, 
But  a  Diversified  Holding 
Insures  Against  Loss” 


ivolt  line  between  St.  Jerome  and  St.|  _  The  calling  in  of  the  funded  debt 

|Lm,  connecting  the  municipalities  j  will  eliminate  in  the  neighborhood 

I  served  with  the  plants  at  Ste.  Adele.  BUYING  FOREIGN  BONDS.  of  $100,000  in  bond  interest  from  the 
:  Rawdon  and  St.  Jerome.  The  prin-  profit  .and  loss  statement,  thus  add- 

!  ripal  assets  con.slst  of  three  hydro-l  The  weekly  letter  of  McLeod,  jpg  about  2V^  per  cent,  to  the  eara- 

I  electric  plants  and  distribution  sys- !  Young.  tVeir  &  Co.  ma.kes  the  follow-  in-',c;  available  for  dividends  on  the 

]  terns.  Water  power  sites  are  held  'ing  comment  on  the  bond  market:  $4,000,000  of  outstanding  common 

in  fee  simple  and  have  a  total  capa- 1  "The  demand  for  liberal  invest-  stock.  These  earning?  have  aver- 1 


A.LcrftK'v  with  pntf 
to  111.,  credit  '.IS  f-tleMimn. 
ne.s  m.'iiiiigcr,  nnd  cii*pl03i-er, 
seeks  .‘ooneedon  with  .1  le'idlnic 
hosine..".  or(;i-nl/.i(t!«>n  <ir  Ho-nd 
Hoore.  rreferenee  tor  the 
hosir  Industries  ot  oiir  Pomln- 
loo.  I’lirtlnl  to  the  selling  of 
hiBh-griide  Indnstrliil  Seeiirl- 
Hes.  t'lin  limply  siifisfj  Inter¬ 
ested  parties  as  to  sneeessfiil 
nci'ompll.sli meat  In  various  na- 
ilertiikliiKN.  Win  BO  niiynhere. 
netil.1 :  Bo\  IS,  lloatroal  Fliian- 
elal  ’Times.  .Tia  frala  Street, 
51ontreal. 


city  of  over  22,000  h.p.  The  three  meut  yield  is  resulting  in  large  pur-  aged  over  10)4  cent  over  the  i 
plants  have  a  presently  installed  ra-  chases,  by  Can.ijlian  institutions  and  past  four  ye.ars,  earnings  for  the.  fls- 1 
parity  of  3.0(10  h.p..  now  being  in-  private  investors,  of  United  States  r-al  year  ended  Augu.st  31  last  being 
creased  to  6,000  h.p.,  with  provision  corporation  securities  and  of  foreign  equal  to  8.97  per  cent  I 

for  the  installation  of  further  units  government  bonds.  It  is  estimated  The.  management  of  the  company  | 
,at  a  minimum  of  expense  as  rc-  that  Canadian  holdings  of  these  have  denied  any  intention  of  a  stock 
qulrcd.  securities  now  exceed  one  hundred  redistribution,  rumors  of  a  stock 

_ _ _ million  dollars,  split  in  connection  with  Sherwln- 

r'  J’  D  J  c  I  Canada  is  gradually  following  the  Williams  having  made  regular  ap- 

Canadian  nond  3al«s.  ^  example  of  Great  Britain  in  esf<ab-  pearanceiS  on  the  Street  for  the  past 
.  .  I  •  J  lisbing  large  credits  in  various  parts  two  x’ears.  The  strong  ca-sh  a.nd 

hv  A  ^  the  world  through  the  purchase  of  "t>rking  ca.pilal  po.sitlon  of  the  com- 

SJ- p- 

L-sr?n*i335.  s  t  , 

These  are  cla.ssifled  as  follows:-  when  the  continued  development  of  Z'iAcWh 

Government.  $146,992,000;  MunieiiKU.  Canada’s  vast  natural  wealth  renders  oomers  logi.al  segumce. _ 

$33,236,300.  and  Coiporation,  $107,-  home  invc.stments  more  attractive.  — 

02.5.000  Re-investment  of  July  the  first  f'AHl.KTnV  linvnfi. 


.  ,  .  ..r  /-  ji  •  J  lisbing  large  credits  in  various  parts  two  x’ears.  The  stroni 

hv  A  ^  the  world  through  the  purchase  of  "tirking  cnpilal  po.sitlon 
les  J"  foi-Pipn  securities.  The  seeurities  puny  and  the  Increased  e; 


[sales  up  to  .Tun*  12.'l9?6i  by  A  E  * 

!  Ames  &  Co.  shows  total  to  date  of 
i  $288,153,300.  compared  with  $242.-  wn*®" 

I  000,000,  in  1925.  and  $190,000,000  in  ih®  nio' 


THE 

NATIONAL 

DEBENTURE 

CORPORATION 

LIMITED 

INVESTMENT 

TRUST 

5y2% 

BONDS 

ARE  A  FT'LLY 
SECURED 
SOUND  AND 
PROFITABLE 
INVESTMENT 

for  1-5-10  and  20  Years 


A.\Y  business  or  industry,  any  section  of  the  country,  may 
suddenly  be  faced  vith  conditions  that  make  its  securi¬ 
ties  valueless  or  largely  dcpre.ciated.  so  that  when.  Invest- 
ment-s  arc  all  placed  in  one  seckirity,  or  in  one  locality,  there  is 
a  possibility  of  loss. 

But  one  thing  is  certain,  that  no  wide  variety  of  busi¬ 
nesses.  or  widely  separated  sections  of  the  country,  are  equally 
influenced  by  the  same  conditions,  and  the  wise  investor  does 
not  put  all  his  eggs  in  one  basket,  but  spreads  them  about  so 
that  a  setback  in  one  indu.stry  or  in  one  locality  may  not  be¬ 
come  a  calamity  to  him. 

Wbilo  this  is  the  fairlj'  general  practice  of  the  large  in¬ 
vestor.  the  man  *with  a  comparatively  small  :-;iim  to  invest  has 
not  been  able  to  follow  the  same  policy,  because  his  holdings, 
by  force  of  rlvcum.stanres,  have  been  confined  to  the  securities 
of  one  or  two  companies  nr  the  bonds  of  one  or  two  mimicl- 
palities,  while  he  has  been  largely  shut  out  from  sound  mort¬ 
gage  Inveptment.  His  eggs  are  all  in  one  basket,  not  because 
he  a.pprov'es  of  the  .system,  but  because  his  capital  limits 
diver.slfication. 

The  Nation-si  Debenture  corporation,  lamited.  has  been 
inaugurated  to  giv'c  the  small  investor  the  same  security  and 
diversification  of  interests  that  is  possible  to  the  large  investor. 
A  dollar  invested  in  The  National  Debenture  rorporation. 
Limited.  Collaterai  Trust  Gold  Bonds  is  distributed  over  a 
wide  range  ot  Trustee  Securities  held  in  trust  for  the  Bond 
Holder. 

Behind  these  Bonds,  selected  by  men  with  .slcilful  judgment, 
is  105%  par  value  of  triistee  securities,  deposited  with  the 
Trustee,  the  Trusts  &  Guarantee  Company.  I.imited,  as  security 
for  the  bondholders,  insuring  a,  diversification  of  securities  that 
no  individual  mishap  can  appreciably  affect. 


These  are  cla.ssifled  as  follows:- 
I Government.  $146,992,000;  Municipal 
I  $33,236,300.  and  Corporation,  $107 
925,000. 


Of  the  total  there  were  sold  in  funds  should  lend  considerable  impe- 
Canada.  $139,303,300,  and  in  the  Uni-  tu.s  to  the  domestic  demand  during 


ted  States.  $148,850,000. 


EXEiCBTORS 

IL^trusTees  ^ 


The  following 

is  a  comparison 

of 

sales 

by  months 

during 

t  he  p 

a  St 

ihree 

years: 

1924 

1!I25 

192 

G 

$ 

s 

$ 

Jh  n. 

86. ,537,11 7 

48.021,799 

31,1  M 

703 

Feb. 

1  1,137.899 

75,315,651 

121,688 

799 

Mar. 

13.395,990 

19.120,023 

27,4,)S 

744 

Apr. 

*7.688,75(1 

52.614.815 

60.111 

163 

M.iy 

1  4.322,529 

17.069,884 

37,152 

■1 28 

June 

'  34,297,895 

30.086,713 

*10.377 

763 

190,400,000  ; 

:i2,231.SSi 

288.153. 

300 

the  i-ext  fortnight”. 


$!T0,0(M»  ISSUE  AWARDED. 

The  Quebec  firm  of  Credit  Anglo- 


CARLETON  PLAUE  BONDS. 

i 

The  Town  of  Carleton  Place  this  1 
week  awarded  an  issue  of  $51,115,  j 
5%,  30  year  instalment  bonds  to  A.  j 
E.  Ames  &  Company  at  99.05.  ; 

Tenders  were  as  follows:-:-A.  E.  1 
Ames  &  Co.,  99.05;  Royal  Sec.  Corp.,  j 


**  There  can  be  no  Sounder  Investment** 

Price  100  and  interest  to  yield  5/^% 

G.  A.  STIMSON  &  CO. 


48  0*1  790  .11  iu  703  Francais,  Limited,  have  been  award-  Gardner  &  Co.,  98.62;  Harris, 

7.'>!3L5i6.5i  liM.’fisUoo  cd  and  are  offering  $90,000  51^%  Mclxeen  &  ( o.,  97.5.,;  Municipal 

i0.l2O,0L’;i  27, 4, )S, 744  bonds  of  the  Soeurs  Servan'tes  Jesus  Bankers,  98.29;  Dyment,  Anderson  S~ 

re'nii'sx5  "arie  (Hull.  Que.T.  The  Lssue  which  Co..  96.25;  C.  H.  Burgess  &  Co..  98.63; 

•((Vdsli'Tr!  *'i(V  t77'7fi:i  is  dated  April  1st.  1926.  matures  se-  Bell,  Gouinlock  &  Co..  98.67;  Toronto 

— — -  rially  from  1  to  30  years  and  is  be-  Boifd  Exch.,  98.85;  Wood.  Gundy  & 

12,231. SSi  2S8.io3.3oo  Offered  at  100  and  accrued  in-  C'o.J  98.70;  Dominion  Sec.  Corp.,  I 
terest.  98.()25;  R.  A.  Patchell,  99.00. 


LIMITED  Established  1883 

The  Oldest  Bond  House  in  Canada 
300  BAY  STREET  -  -  .  .  TORONTO 

GOVERNMENT,  MUNICIPAL  and  CORPORATION  DEBENTURES 

For  43  Years  No  Bond  Recommended  and  Sold  by  Our  Organization  has 
to  pay  Principal  and  Interest. 


.J 


r 


_  / 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  18,  1926. 


TORONTO  WANTS 
CHANGE  IN  GAS 
Ca’S  CHARTER 


City  CLaims  That  Requirement 
to  Auction  Stock  Was  Abol¬ 
ished  In  1921  Without  City 
Authorities  Being  Consulted 
Demands  $3,500,000  of 
‘Premium  Fund*'  as  Basis  For 
Rate  Reductions. 


Newly  Elected  C.  M.  A.  Officers. 

a 


It  is  reported  from  Toromto  that 
the  municipal  gowmment  of  that 
city  will  endeavor  to  secure  the  re¬ 
peal  of  the  action  of  the  Drury  Gov¬ 
ernment  In  1921  in  allowing  the  Con¬ 
sumers  Gas  Company  to  Issue  stock  I 
at  an  allotment  price  to  existing 
shareholders  instead  of  selling  it  by  i 
auction  to  the  highest  bidder.  j 

The  city  is  also  suing  the  com- ; 
pany  for  a  readjustment  of  Its  ac¬ 
counting  in  such  a  way  that  the 
sums  received  as  premiums  on  capi¬ 
tal  stock  Issues  shall  be  carried  to  a 
special  account  and  used  for  the  pur 
pose  of  reducing  the  price 


Excellent  Crops  in  Prairies  But 
Very  Backward  in  East.  Canada 


Dominion  Bureau  of  Statistics  Reports  Crops  in  West  Well  Above 
Ten-year  Average — Saskatchewan  and  Alberta  Experience 
Good  Conditions  —  Backward  Spring  Has  Adverse  Effect 
Upon  Crops  in  East — Good  Promise  For  Fruit  Yield  in  B.  C. 


JOHN  M.  T.4TL0R, 
President. 


Vi.  S.  FAI-LIS, 
Tice-Preslident. 


These  premiums  have  been  carried  \ 
in  what  is  termed  a  premium  fund  , 
and  the  city  claims  that  this  fund  \ 
has  been  illegally  accumulated  to| 
the  extent  of  3%  million  dollars. 

The  question  of  the  premium  fund  ; 
is,  of  course,  a  legal  matter  for  the  i 
courts  to  determine.  That  of  the  j 
Supplementary  Letters  Patent.  Is- 1 
sued  by  the  Drury  Government,  is 


The  Canadian  Manufacturers'  Association,  in  convention  at  Toronto 
last  week  elected  John  M.  Taylor,  president  of  Taylor-Forbes  Co.,  Limited, 
Guelph,  to  the  presidency  of  the  Association  for  next  year.  Other  offi¬ 
cers  for  1926-27  are:  W.  S.  Fallis.  Montreal,  first  vice-president;  A.  W. 
Sims.  St.  John,  second  vice-president:  Thomas  Roden,  Toronto,  treasurer; 
of  gas.  i  J-  E.  Walsh,  general  manager,  and  J.  T.  Stirrett.  general  secretary. 


News  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


Pressed  Metals  of  Canada  Limited: 
^  different  raatte7,”aid  it  is'diffl- i -It  is  understood  that  the  current 
cult  to  see  how  a  right  legally  oon-  |  ycA*"  has  been  a  favorable  one  for  the 
ferred  bv  the  Leglslatuire  of  Ontario  i  Company.  The  volume  of  orders 
In  1921,  can,  ihe  revoked  in  19'26  with-!  placed  so  far  has  been  larger  th.m 

out  a  substamtlal  vloTation  of  the  1  during  the  corresponding  period  in 
principle  of  vested  rights.  ’  1925  and  earnings  have  shown  a  sub- 

Orlgtn  of  lAnetlon  Clanse.  i  stantial  Increase. 

The  company’s  original  dharter 


East.  Kootenay  Power  Company: 


m  right  to  stock  but;  Sanborn,' general  manager  ‘of 


has  announced  that 
!  construction  of  a  large  auxiliary 
I  steam  plant  to  generate  5,000  kllo- 


tte  aactlon  r^ement  mas  in^-  ■  ‘companv 
ed  when  legislation  was  asked  in ;  * 

1887  authorizing  a  new  stock  issue. 

The  au<^  r^ulrem^t  was  ^  commenced  al- 

movod  tn  im  by  Uost  teimediately.  eitheo-  at  Fernle 

company,  end  It  1«  cl^ed  that  the  $1.000.000. , 

i  company’s  two  hydro-electrical  I  Ses.  Even  with  the  larger  busmes 
*-1  Aberfeldle  and  Elko  are 
^  ^  re-ln«rted  Is  as.  ^  capacity  with  demand 

'  from  Crow’s  Neet  Pass. 


“Any  eiuplua  at  net  proClte,  from 
anyeouroe  •whatever,  including  pre- 
minme  on  sales  of  stock  after  the 
rest  or  reserve  fund  sball  have  been 
estaiUlshed  end  maintained  as  afore¬ 
said,  resnalniag  at  the  close  of  any 
'  Cisoal  year  of  the  company  after  pay¬ 
ment  of  fees  to  the  president,  vice- 
president  and  directors  of  the  com¬ 
pany  (not  exceeding  In  all  the  sum 


Beaver  Oil  Company:  According 
to  advices  from  Boston  a  further 
exiwnBion  of  the  business  of  the 
company  is  indicated  by  the  an¬ 
nouncement  that  the  Colonial  Filling 
Stations  diviston  of  tbs' organization 
has  acquired  the  business  of  the 
Narragansett  Filling  Stations.  The 
Colonial  Falling  Stations,  which  had 


^  ^t^  payment ,  hardly  begun  operations  until  the 

^vldends  at  tte  rate  ^  ten  per  ■  ,atter  part  o?  19^.  has  over  160 

^per  aBinTm<m^paid-up  capi;  l 

tal  stock  of  the  company,  and  the  in 

establishment  and  maintenance  of 

T !  Southern  Canada  Power  Company, 
providing  for  said  pl^t  ^d  b^ld- 1  earnings  of  the  com¬ 
ings  ren^l  fund  shall  be  carried  ,  the  month  of  May  amoimt- 

I  an  increase  of  $11,921 

whenever  the  amount  such  sur- ^  1905 
plus  te  ^  to  five  cents  per  thous- 1 

a  ^aln  of  $9,828.  For  the  8  months 
old  during  the  preceding  year,  the .  3^  amounted  to 


price  of  gas  shall  be  reduced  for 
the  then  cuirent  year,  at  least  five 
cents  per  thousand  cubic  feet  to  all 
consumers.” 

Bemoved  in  Secrecy. 

Controller  Hacker,  who  Is  the  |  $183,286. 
leading  advocate  of  the  auction 


$928,443,  an  toorease  of  $146,445  over 
the  corresponding  period  of  last 
year,  and,  by  virtue  of  a  decrease  of 
$36,860  in  operating  exjwnees,  net  for 
the  pertod,  at  $621444  was  up  by 


clause,  claims  that  the  Supplement¬ 
ary  Letters  Patent  were  Issued  hy 


Dominien  Glass  Company,  Limit¬ 
ed:  An  increase  of  over  100%  is  re¬ 
ported  in  business  in  the  West,  as 
compared  with  the  same  period  last 
year,  according  to  A.  H.  Grier,  man¬ 
aging  director  of  the  company.  This 
is  attributed  to  the  large  amount  of 
building  under  way  there.  Building 
permits  in  all  western  cities  show 
an  increase,  Mr.  Grier  said.  Busi¬ 
ness  in  the  east  is  about  the.  same  as 
last  ytsar,  he  added.  There  is  a 
Blight  increase,  but  hardly  enough 
to  notice.  Prices  are  firm  and  pro¬ 
fits  a  little  belter  than  last  ><jaf. 
He  did  not  think  the  Increased  pro- 
iluction  would  make  any  price  ciian- 


tlic  glass  plants  were  not  operating 
to  anything  like  capacity.  The  com¬ 
pany  and  its  affiliated  company  b.ive 
a  plant  capacity  In  Canada  that  will 
be  capable  of  looking  after  all  Can¬ 
adian  demands  for  many  years  to 
come. 


B.  C.  Pnlp  &  Paper  Company,  Lim¬ 
ited:  Net  profits,  subject  to  adjust¬ 
ment.  for  the  six  months  ended  April 
30,  after  deduction  of  operating  and 
maintenance  expenses,  and  available 
for  bond  interest  and  reserves,  were 
$372.042 — at  the  annual  rate  of  $744,-  i 
084.  After  allowance  for  Interest  1 
paid  May  1  on  the  6  per  cent,  first  | 
mortgage  bonds  (which  were  given 
in  exchange  for  Whalen  first  mort- , 
gage  6s)  the  balance  available  for  j 
general  mortgage  bonds,  interest 
and  reserve  was  at  the  annual  rate  ] 
of  $521,634.  or  nearly  five 'times  the: 
annual  Interest  requirement  of  the  | 
general  mortgage  7s.  The  general  i 
mortgage  bonds,  with  a  substantial  | 
common  stock  Interest,  were  offered  ' 
in  January  last,  to  holders  of  Wha-  i 
len  7  per  cent,  debentures.  As  at  i 
April  30,  the  company’s  interim  bal¬ 
ance  sheet  shows  net  current  assets 
In  excess  of  $1,300,000,  including  ap¬ 
proximately  $700,000  cash,  with  no 
bank  loans  outstanding. 


Loew*s  Bnffalo  Theatres  Inc:— 

Shareholders  of  the  Company  have 
Order-ln-Councll  In  the  utmost  se- !  received  a  letter  from  the  new  mana- 
crecy,  and  that  neither  the  city  nor  j  gement  suggesting  that  a  voting 
the  press  knew  aythlng  of  what  was  trust  be  formed  “to  stabilize  control 
going  on.  of  the  corporation  and  Insure  its 

‘‘The  compaaiy  applied  for  this  I  efficient  direction  and  management 
order-in-Council  when  they  saw  that  I  In  the  future”.  The  .Manufacturers!  .  -  1  ^ 

the  City  Council  was  investigating  ‘  &  Traders  Trust  Company  of  Buffalo 

its  affairs  in  earnest.  Its  officials  has  consented  to  act  as  Trustee  and  i  Supreme  Court  of  the  SI 

^w  that  if  we  got  far  ahead  with  the  1  shareholders  are  asked  to  join  this 
investigation  before  something  was  |  Voting  Trust,  by  presenting  stock 
done  by  the  comply,  a  reduction  in  I  certificates  to  the  Trust  Company 
rates  would  have  to  be  grated.  The  named,  properly  endorsed  in  blank, 
c^pany  Introduced  the  meter ,  ^fter  which  new  trustee’s  certificates 

^  I’e  delivered  in  exchange.  Share- 

made  them  $882,000  a  year.  They  | 

are  advised  to  investigate 
carefully  into  the  situation  before 
committing  themselves.  For  Instance, 
who  is  behind  the  .Manufacturers  & 


Induced  the  Federal  gas  insT>ectors 
to  reduce  the  necessary  quantity  of 
b.tu.’s  in  the  gas  from  520  to  470, 

which  meant  a  saving  to  the  com- 1 ^  , 

pany  of  $500,000  per  year.  And  they  j  ^•■^•'lers  Trust  Company  .  . 
secured  these  letters  patent,  which  i  « 

gave  the  shareholders  $800,000,  and  ' ^  Grain  rompany, 
prevented  a  reduction  in  gas  rates,”  ^  ™  prosii^tus  of  the 

the  Controller  said.  i  company  average  eomlngs  for  the 

_ _  past  three  years  were  shown  to  have 

j  been,  at  the  annual  rate  of  $795,745, 
j  after  operating  expenses,  mainten- 
anioe,  depreciation  and  Income  tax. 


SUN  LIFE  ABSORBS 
U.STATES  COMPANY 


while  the  earnings  for  the  year  end 
ing  June  30,  1925,  were  $1,776,156. 
It  should  be  noted  that  prospective 
eamilngs  of  the  2,000,000  bushel  ter¬ 
minal  elevator  at  Vancouver,  recent¬ 
ly  completed,  are  not  included.  Van¬ 
couver  has  risen  to  great  importance 
as  a  grain  port,  shipments  having  at¬ 
tained  over  50,000,000  bushels  annu 


Cleveland  Life  Gets  $1,650,000  From 
Big  Canadian  Company— Has 
$38,000ji00  Insurance  iu 
Force. 

A  -^1  J  i.  •  I  lain'Ca  owr  OU,VUU,VUV  UUOUeiA  auuu- 

in  the  past  two  years.  Elevator 
capacity  here  is  very  limited  and 
^^®’even  under  moderate  crop  condi- 

approved  by  dlrecLs  of  cSveTand !  ^ 

bSm  S'  ^ 

Cleveland  company  will  lose  its  cor- 1  '-an®*- 

porate  identity,  the  Ohio  activities  of  j 

the  strong  international  company  I  The  company 

are  centralized  in  Cleveland  and  the  '  I®''  fij'®^ 


tranaaictlon  will  bring  millions  in 
American  ivremlum  payments  as  well 
as  considerable  other  funds  to 
Cleveland  for  deposit  and  invest¬ 
ment. 

The  Sun  Life  operates  on  every 
continent,  save  Australia,  and  in  44 
■  countries  and  states,  and  has  around 
$390,000,000  for  investment  annual- 1 
ly.  At  the  close  of  1925  It  had  $1,- 1 
021.097.000  of  insurance  in  force  and 
a.ssets  aggregating  $3,030,056,000.  Di¬ 
vidends  to  policyholders  have  in¬ 
creased  for  six  successive  years,  and 
Its  business  has  doubled  on  an  aver¬ 
age  of  once  every  six  years  for  the 
last  half  century. 

To  Have  CleTelund  Board. 

Starting  only  seventeen  years  ago, 
the  Cleveland  Life  Insurance  Com¬ 
pany  Is  regarded  as  one  of  the  out¬ 
standing  successes  of  the  younger 
insurance  companies  of  the  United 
.States.  It  has  assets  of  nearly  $7,- 
^00  and  Insurance  in  force  ap- 
$38,000,000. 

of  the  Sun  I4fe  in 
under  direction  of 
consisting  of 
at  of  the 
^any,  os 
&ert  E. 


!  the  present  year  had  been  declared 
to  be  well  in  excess  of  the  present 
yeaa’  had  been  declared  to  be  well  in 
excess  of  those  for  the  correspond¬ 
ing  period  of  laet  year,  owes  these 
gains  to  a  great  extent,  It  is  under¬ 
stood,  to  the  excellent  showing  made 
by  its  kraft  pulp  mill.  During  the 
j  earlier  part  of  1925,  pulp  prices  in 
general  were  unsatisfactory  and 
only  started  to  improve  around 
April.  This  year  the  Bathurst  Com¬ 
pany  has  the  advantage  of  not  only 
much  better  price  for  kraft  or  sul¬ 
phate  pulp,  but  It  Is  showing  a  con¬ 
siderable  increase  In  sales  of  this 
commodity.  The  average  gain  last 
year  In  kraft  prices  cannot  be  count¬ 
ed  on  to  continue  quarter  for  quar¬ 
ter  for  the  balance  of  the  present 
year. 


Dnluth  Superior  Traction  Com¬ 
pany :  Shares  of  the  company  have 
advanced  between  2  and  3  points 
since  the  announcement  was  made 
that  all  the  judgments  passed  In  fa- 
vor  of  the  company  versus  the  city 
valid 
State  of 

Minnesota.  It  should  be  noted  also 
that  the  price  movement  in  Duluth- 
Superior  was  actually  downward 
during  the  long  constructive  period 
in  the  general  stock  market,  when 
the  list  climbed  very  high.  Duluth- 
Superior,  logically,  should  not  suf¬ 
fer  In  the  general  bear  market  that 
has  persisted  for  some  months  and 
may  continue  for  some  time  to  come. 
Furthermore,  the  shares  have  In 
only  slight  degree  discounted  the 
good  news  that  appeared  several 
weeks  ago.  Interests  close  to  the 
company  take  It  for  granted  that 
there  is  nothing  to  stand  in  the  way 
of  Duluth-Superior  securing  a  fare 
that  will  enable  it  to  pay  regular  di¬ 
vidends  on  the  common,  stock. 
Should  a  dividend  rate  of  4%  per 
annum  be  established  within  a  rea¬ 
sonable  time,  the  stock  at  the  cur¬ 
rent  price  of  around  32  is  regarded 
as  having  attraction*. 


BRANTFORD  CORDAGE  CO. 
ENJOYS  GOOD  DEMAND 


(From  the  Toronto  Biirean  of  The 
Financial  Times.) 

Toronto.  —  During  the  first  half 
year’s  operations  of  the  Brantford 
Cordage  Company,  the  volume  of 
orders  has  been  fully  up  to  expecta¬ 
tions  and  production  has  been  main¬ 
tained. 


Baker,  H.  G.  Dalton,  and  Charles  E. 
Adams. 

Shareholders  of  the  Cleveland  lu- 
surance  Company  will  ireoelve  U,- 
650,000  for  their  holdings,  wMcJh 
amounts  to  $330  a  share.  Policy¬ 
holders  both  participating  and  non- 
participating,  are  benefltted  in  that 
the  reserves  under  policies  are  in¬ 
creased  approximately  $1,0000,000. 


Imports  Falling  Off. 

Canada  in  the  past  has  been  a  large 
importer  of  binder  twine,  and  a  good 
deal  of  trouble  and  Toss  has  been 
occasioned  due  to  the  faulty  nature 
of  shipments  from  abroad,  notably 
from  Holland.  Oil  content  of  twine 
resulted  in  more  than  one  instance 
in  spontaneous  combustion  on  ship 
board,  at  Montreal  docks  and  in  a 
Winnipeg  warehouse  causing  serious 
losses  by  fire.  'J'hls  has  influenced 
buyers  of  twine  to  purchase  in  the 
home  market  and  domestic  manufac¬ 
turers  benefitted. 


Demand  Tery  Heavy. 

The  Canadian  binder  twine  com¬ 
pany  are  favored  by  all-year  produc¬ 
tion  schedules  made  possible  by  con¬ 
tracts  placed  well  ahead  for  normal 
supply.  If  the  crop  outlook  Is  good, 
repeat  orders  come  in.  The  big  crops 
last  year  resulted  in  exceptionally 
heavy  repeat  orders  which  necessitat¬ 
ed  overtime  operations  at  the  Brant¬ 
ford  Cordage  factory  for  many 
weeks  last  summer.  Brantford  Cor¬ 
dage  preferred  shares  with  a  nar 
value  of  $25  are  selling  at-Sround^, 
at  which  the  yield  Is  7.7.  , 


The  crop  report  of  the  Dominion 
Bureau  of  Statistics,  issued  this 
week,  reveals  good  conditions  In  the 
Prairie  Provinces  and  British  Colum¬ 
bia,  and  generally  poor  in  the  .Marl- 
times.  Ontario  and  Quebec.  The  re¬ 
port  reads  as  folliAvs  : — 

"The  condition  of  the  grain  crops 
on  the  Prairie  Provinces  is  general¬ 
ly  excellent.  The  numbers  express- 
ir.R  condition  in  comparison  with  the 
average  yields  per  acre  for  the  ten 
years  1916-25  are  In  nearly  all  cases 
above  100,  and  they  arc  close  to  what 
they  were  this  time  last  year,  when 
eventually  the  yields  turned  out  so 
well.  In  the  Atlantic  Provinces,  in 
Quebec  and  Ontario,  the  spring  Is 
everywhere  late,  and  growth  is  back- 
jward;  so  that  the  points  assigned  to 
I  the  crops  in  eastern  Canada  are  not 
;  equal  in  significance  to  those  report- 
'  ed  from  the  W’est. 

Atlantic  I’rovliiccs. 

'  "May  has  been  cold  and  wet.  and 
!  the  spring  is  reported  as  one  of  the 
I  latest  on  record.  Very  little  seed- 
I  ing  had  been  done  by  the  end  of  the 
I  month.  In  New  Brunswick  corres- 
!  pendents  report  considerable  dam¬ 
age  to  young  fruit  trees  by  mice. 

Quebec. 

"The  season  is  very  backward,  and 
May  has  been  a  very  cold  month. 


Hardly  any  seeding  had  been  done 
by  the  end  of  May  in  most  parts  of 
the  province  and  the  trees  were  not 
in  leaf.  Onjy  in  the  counties 
around  Montreal  were  conditions  not 
quite  so  backward.  In  these  coun¬ 
ties.  seeding  was  general  about  the 
middle  and  towards  the  end  of  the 
month. 

Ontario. 

"Throughout  the  province  the  wea¬ 
ther  has  been  generally  cold,  ami 
the  spring  is  very  backward.  Seed¬ 
ing  was  general  about  the  middle  of 
the  month,  but  in  many  places  there 
was  still  seeding  to  be  completed  at 
the  end  of  May.  A  few  localitic.s 
in  southern  Ontario  report  welcome 
showers  and  warmth  towards  fhc 
end  of  the  month.  The  winter  kill¬ 
ing  of  fall  wheat  and  meado'vvs  ap¬ 
pears  to  have  been  more  severe  than 
was  shown  by  the  reports  at  the 
end  of  April.  Crop.s  that  had  ap- 
pa'rcntly  wintered  well  suffered  sub¬ 
sequently  from  the  inclement  spring. 

Manitoba. 

"High  winds  have  prevailed  dur¬ 
ing  May.  resulting  in  considerable 
drifting  of  the  soil.  Only  in  rare 
cases,  however,  has  re-seeding  been 
necessary.  Cool  wcathef  has  caus¬ 
ed  growth  to  he  slow,  but  sturdy 
root-growth  has  devetoped.  .More 


rain  would  be  of  benefit,  not  much 
having  fallen  during  the  month. 
There  have  been  slight  frosts  with 
little  resulting  damage.  Gardens 
.ire  late,  with  little  yet  above  ground 
Strawberries  were  winter-killed  in 
many  districts. 

Saskatchewan. 

“The  weather  during  May  has  been 
variable  and  somewhat  cool.  Frost 
damage,  however,  is  negligible.  High 
winds  caused  some  damage  from  soil 
drifting  on  the  lighter  lands.  Gen¬ 
erous  rains  gave  a  good  supply  of 
moisture  to  the  soil,  and  good  ger¬ 
mination  and  growth  were  generally 
reported.  Cutworms  and  vvlreworms 
appeared  in  several  districts,  but  lit¬ 
tle  damage  was  apparent.  Gardens, 
although  not  very  far  advanced, 
were  in  a  healthy  condition,  but  were 
being  closely  watched  for  cutWorms. 

Alberta. 

"The  spring  was  early.  Weather 
conditions  have  been  favorable  dur¬ 
ing  -May,  and  the  crops  arc  looking 
well.  Some  damage  has  resulted 
from  soil  drifting  caused  by  high 
winds.  Several  correspondents  have 
noted  the  appearance  of  cutworms 
and  vvirevvorms.  but  little  damage 
has  as  yet  been  done.  Rain  would 
be  welcome  in  nearly  all  districts. 

British  ColiiniWia. 

"April  was  a  i.plendid  month  for 
sowing  and  growing.  The  weather 
was  'warm,  and  there  was  good  ger¬ 
mination.  Frequent  showers  during 
May  have  materially  brightened  har¬ 
vest  prospects.  Pastures  are  abun¬ 
dant  and  excellent.  There  were 
slight  frosts  during  the  last  week  of 
May.  but  little  damage  was  noted. 
Insects  are  more  numerous  than 
usual  owing  no  doubt  to  the  very 
mild  winter.  Cutworms  arc  report¬ 
ed  in  many  sections,  and  arc  doing! 


Elected  Director 

Montreal  Trust  Co.  j| 


LT.  COL.  JOHN  H.  PRICE. 


Lieut.  Colonel  John  H.  Price  has 
been  elected  a  director  of  the  Mont¬ 
real  Trust  Co.  Col.  Price  is  presi¬ 
dent  of  Price  Bros.  &  Co.,  Ltd.,  one  of 
the  oldest  and  most  widely  known 
Canadian  paper  companies.  He  is 
also  vice  president  of  Duke-Prlcc 
Power  Co.,  Ltd.,  a  Director  of  Royal 
Bank  of  Canada  and  holds  numerous 
other  offices  in  important  industrial 
and  financial  concerns. 


considerable  damage  to  vegetable.^. 
Tree  fruits  promise  a  heavy  yield. 
The  general  condition  of  fruits  and 
vegetables  is  good." 


NEW  ISSUE 


$1,300,000 


St.  Maurice  Valley  Corporation 


First  Mort^ai^e  and  Collateral  Trust  Sinking  Fund  Gold  Bonds 

6%  Series  A 

To  be  dated  December  1, 1925  To  mature  December  1, 1945 

Principal  and  semi-annual  interest  (June  1st  and  December  1st)  payable  at  the  holder’s  option  in  Canadian 
gold  coin  at  The  Royal  Bank  of  Canada  in  Toronto,  Montreal,  Halifax,  St.  John,  Winnipeg,  Regina,  Edmon¬ 
ton  and  Vanwuver,  or  in  United  States  gold  coin  at  the  Agency  of  The  Royal  Bank  of  Canada,  New  York, 
or  in  gold  coin  of  the  Kingdom  of  Great  Britain  at  The  Royal  Bank  of  Canada,  London,  England,  at  the 
fixed  rate  of  $4.86%  to  the  £1  eterling.  Issuable  as  coupon  Bonds  in  denominations  of  $1,0(X)  and  $500  register- 
able  as  to  principal  only,  or  fully  rostered  Bonds  in  denominations  of  $1,000,  or  authorized  multiples  thereof. 
Coupon  Bonds  and  fully  remstered  Bonds  interchangeable  as  provided  in  'Trust  Deed.  Redeemable  as  a  whole 
or  in  part  at  the  option  of  tne  Corporation  on  any  interest  date  on  sixty  days’  notice  at  the  following  prices  and 
accrued  interest :  at  105  if  redeemed  on  or  before  December  1st,  1930,  and  thereafter  at  %  of  1%  less  for  each 
subsequent  year,  or  fraction  thereof.  Montreal  Trust  Company — Trustee. 


Sinlring  Fund  (applicable  to  exclusive  retirement  of  Series  A  Bonds  and  Registered  Debenture 
Stock,  including  the  Bonds  now  to  be  issued)  for  first  five  years  $201,149  per  annum 
and  for  succeeding  years  $287,357  per  annum  plus  in  each  case  an  amount  equal  to 
interest  on  Bonds  and/or  Registered  Debenture  Stock  redeemed  through 

the  Sinking  Fund.  . 


Legal  Investment  for  Life  Insurance  Companies  under  the  Insurance  Act,  1917,  Canada. 


For  detailed  infonmiion,  we  refer  to  the  prospectus  containing  letter  from  Sir  Herbert  S.  Holt,  President  of  the 
Corporation,  whieh  has  been  summarized  in  part  as  follows  : 


The  Corporation 

St.  Maurice  Valley  Corporation  was  incorporated  in  1926  and  owns  the  properties  formerly  owned  by  St. 
Maurice  Paper  Company,  Limited,  and  over  98%  of  the  authorized  and  outstanding  $8,500,000  Common 
Shares  of  Belgo  Canadian  Paper  Company,  Limited.  The  Corporation  has  arranged  an  agreement  with  Belgo  « 
Canadian  P^r  Ckimpany,  Limited,  whereby  the  business  and  properties  of  the  latter  will  be  leased  and  opera¬ 
ted  by  the  Corporation.  The  Corporation  therefore  owns  or  controls  two  newsprint  mills,  one  near  Three 
Rivers,  P.Q.,  and  one  at  Shawinigan  Falls,  P.Q.,  with  combined  present  annual  capacity  of  196,000  tons  news¬ 
print.  Construction  is  under  way  for  the  installation  at  the  Shawinigan  Falls  mill  of  two  additional  newsprint 
machines,  with  combined  annual  capacity  of  60,000  tons,  together  with  supplementary  groundwood  pulp 
equipment,  which  newsprint  machines  and  groundwood  pulp  equipment,  together  with  the  land  and  buildings 
necessary  for  their  housing  and  operation,  will  be  directly  owned  by  St.  Maurice  Valley  Corporation.  It  is 
expected  that  the  first  of  the  additional  newsprint  machines  will  be  ready  for  operation  by  October,  1926,  and 
the  second  by  December,  1926. 

On  completion  of  the  present  construction  program,  the  capacity  of  the  Corporation  will  be  255,0(X)  tons 
newsprint  per  annum.  In  addition,  it  has  an  annual  capacity  of  18,000  tons  kraft  pulp. 


Earnings 

Net  earnings  of  the  business  acquired  by  the  Corporation  and  of  Belgo  Canadian  Paper  Company,  Limited, 
as  certified  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants,  Montreal,  available  for  interest  on  the  $9,- 
999,883  First  Mortgage  and  Collateral  Trust  Bonds  and  Registered  Debenture  Stock  to  be  outstanding  after 
the  pressed  financing,  depreciation  and  income  taxes,  were — 

Times  annual  interest  on 
19,999,833  Bonds  and 

FMiod  Rate  Rostered  Debenture 

per  annum  Stock 

6  years  and  3  months  ended  March  31st,  1926  .  .r.~  $2,261,627  over  3%  times 

3  months  ended  March  31st,  1926 .  2,694,953  over  4%  times 


The  above  earnings  are  after  operating  expenses,  including  maintenance  and  repairs.  During  the  greater 
part  of  the  six  years  and  three  months,  there  were  installed  and  in  operation  only  six  newsprint  machines,  com¬ 
pared  with  ten  now  in  operation. 

On  completion  of  the  twelfth  newsprint  machine,  the  Corporation  estimates  that  annual  net  earnings  on 
the  above  basis,  available  for  interest  on  $9,999,833  Bonds  and  Registered  Debenture  Stock,  depreciation  and 
income  taxes,  will  be  $3,918,162— equal  to  over  6%  times  annual  interest  on  the  Bonds  and  Registered 
Debenture  Stock,  including  this  issue. 

Assets 


There  are  subjected  to  the  direct  specific  charge  of  the  Trust  Deed  securing  the  Bonds,  physical  assets, 
including  lands,  buildings,  plants,  machinery,  equipment  and  timber  leases,  included  in  the  annexed  Con¬ 
solidated  Balance  Sheet,  certified  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants,  to  have  a  book  value  of 
$14,991,419,  including  estimated  cost  of  proposed  additions  to  capital  assets.  There  has  also  been  pledged 
under  the  direct  specific  charge  of  the  Trust  Deed  over  98%  of  the  authorized  and  outstanding  Common 
Shares  of  Belgo  Canadian  Paper  Company,  Limited,  said  pledged  Shares  having  a  book  value  of  $10,364,735, 
according  to  the  certified  Balance  Sheet  of  that  Company  as  at  March  31st,  1926. 

According  to  the  Consolidated  Balance  Sheet,  the  combined  net  current  assets  of  the  Corporation  and 
Belgo  Canadian  Paper  Company,  Limited,  as  at  March  31st,  1926,  after  giving  effect  to  proposed 
and  estimated  cost  of  construction  and  after  deducting  all  current  liabilities,  aggregated  $3,648,498. 


Bond  Issue 

The  total  amount  of  Bonds  (including  Registered  Debenture  Stock)  which  can  be  issued  under  the  Trust 
Deed,  for  the  purposes  and  under  the  restrictions  therein  provided,  is  $15,000,000,  or  its  equivalent  in  Sterling 
at  the  rate  of  $4.86%  to  £1.  Of  the  $9,999,833  Bonds  of  Series  A  to  be  outstantiing  upon  completion  of  pro¬ 
posed  financing,  $7,666,500  will  be  coupon  or  fully  registered  First  Mortgage  and  Collateral  Trust  6%  Sini^ 
Fund  Gold  Bonds  ;  and  £500,000  ($2,433,833)  are  6%  Registered  Debenture  Stock.  At  the  optiwi  of 
Corporation  and  with  the  consent  of  the  holder.  Bonds  may  be  converted  into  Registered  Debentmv  Stock 
of  an  equivalent  principal  amount,  and  vice  versa. 


We  offer  these  Bonds  for  delivery  if,  as  and  when  issued  and  received  hy  us  and  subject  to  the  approval  of  our 
Counsel,  at 

Price:  100  and  interest,  yielding 


Wood,  Gnndy  &  Company 


Limited 


Toronto 
Winnipeg 
London,  Ont. 


140  St.  James  Street 
MONTREAL 

Telephone:  Main  0707 


Montreal 
New  York 
London,  Eng. 


The  infemaHon  eontained  in  this  athsrtistment  is  baaed  upon  atatenunta  and  atatiatiea  on  vhieh  im  Aa«e  raliad  in4k$  purdUm  of 
yuaa  Bonds.  W  da  not  guarmlaa,  hut  believe,  tha  aUUammta  karein  mada  to  bt  true.  \' 
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FOUNDED  laasl 


BONDS 


HINTS  TO  INVESTORS 


Associated  Gas  and  Electric 
System 


SAFE  INVESTMENT  Car  &  Foundry  Com-'** 

pany. 

frirnri  of  miue  rcsirlinr/ ill  [Jiir/land 
OVERNMENT,  Municipal  is  rather  ronrrrncrl  about  thr  future 
Public  Utility  and  Indus-  of  Canadian  Car  and  Foundry  Corn- 
trial  Bonds.  pony,  firforn  thr  iVor  thi  s  same  frirnd, 

lo.st  nearly  ten  thousand  dollars  iit  in-  i 
Selected  with  careful  regard  I  vestiny  in  Heal  Estate  in  the  Prairie. 
to  safety,  dependable  income  |  ^^owever,  he  .still  kept  faith  in  Can/idai 
end  marketability.  lond  her  future  progress,  and  invested] 


irketability.  progress,  and  invested 

in  the  above  Canadian  Car  and  Foun¬ 
dry  Company  when,  the  value  of  the 
nVife  for  List.  shares  teas  considerably  above  what 

they  arc  guotrd  at  to-day. 

Your  opinion  of  the  future  prospects 


.XnnwerK  to  InMiildc*  .ore  bm«cil  upon  Infornintinn  which  TIIp; 
FI\AXt'IAI.  TIMF;S  hollovc*  relinhie,  fnlr  and  unprejudiced,  hut  hc- 
jond  the  cxerclee  of  care  In  HeciirlnK  euch  Information  THF;  FIX  AN- 
CIAIi  TIMKS  ni«i.iime»<  no  rc»pon*ilhlllfy. 

Inquirlen  muet  henr  the  nlKnatnrc  nnd  addrcHn  of  the  writer  In 
order  to  receive  attention.  An«wer.<<  thontcht  to  he  of  piihllc  latcrcNt 
will  he  piihllMhed.  If  an  nnKwer  in  not  of  KenernI  IntcreMt  It  will  he 
mailed  provided  ntnmped  aclf-nddrexsed  envelope  le  encloned. 

Owlni;  to  the  Inrae  iiumher  of  inqiilrlcN  received  nnd  the  time  re¬ 
quired  to  neetire  the  Information  In  connection  with  a  arrent  tn.-in.v  of 
them.  It  l^  Imponelhle  to  net  ail  replies  In  during  the  week  In  which 
they  oiy  received. 

Air  Inquiries  are  hondled  na  e.vpedltiouHly  an  poneihle  nnd  If  your 
nnawer  in  not  puhllehed  in  an  early  Issue  we  would  HiiKKent  yonr 
keepinu  in  touch  with  the  page  In  order  to  find  the  reply  to  your 
query  when  It  iippearM. 


Founded  in  1852 


HANSON  BROS. 

Investment  Securities 
MO  St.  James  St.  330  Bay  St.  I 
Montreal  Toronto  { 

6.i  Sparks  St..  Ottawa 


shares  teas  considerably  above  whet  Building  An  Estate.  York  Curb,  thu.-s  giving  yield  of 

they  arc  guotrd  at  to-day.  about  7.40.  Of  the  two  issue.s  we 

Your  opinion  of  the  future  prospects  ^  much  interested  in  the  should  consider  the  6’t  per  i  enl,  one 

of  this  com pamy  will  be.  appreciated. —  ipttfr  which  you  published  in  your  slightly  the  better.  Both  is.iup.s 


C.  B.  G.  IV.,  Vancouver,  B.C. 


G.  C.  WILUAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-2342-2343 

McKinnon  Building 
TORONTO 


We  recommend 

PUBLIC  UTILITY 
BONDS 

For 

Safety  and  Profit 

Send  for  our  Selected  List 

Browne,  UrquBart  S  Co. 


ISO  St.  Jamea  St.  Montreal 

Tel.  Main  Snil* 


Tolal  Assets  in  excess  of  tSOOfiOO 

DOMINION 

FINANCIAL 

CORPORATION 

■  UMITBD 

232  St.  James  Street 
Montreal 

Mortgages  Purchased 


UNLISTED 

SECURITIES 

BOUGHT— SOLD— QUOTED 

B.  T.  Riordan  &  Co. 

<;.!•  n.  BLIK;.  -  -  Toronto,  Ont. 

Cvltstfd  Security  Spccialifita  Since  19i9 


Tile  Small  Investor 

hiiH  equal  opportunity  with  the 
loveslor  of  lurKC  mean,  of  oh- 
tiilnliiK  H  profltnhle  return  on 
hlh  money  hy  InventinB  In  our 
Acciiinulative  Bond*.  They  were 
devised  liirKely  lieenunc  there 
nre  *o  few  hiKh-grnde  seeniitlea 
avniinhie  to  tlioKe  of  moderate 
mea  ,1*. 

The  vinnll  *iim  of  S7S.13  will 
purehavc  .-lo  teeiimulatlve  Rond 
for  SlhO  pa,,  ahle  at  the  end  of 
five  ..ears. 

tliir  Bond*,  along  with  our 
dcpa.sits,  nre  secured  hy  the 
t  Orporatloo's  entire  Anaeta, 
which  iinioiiiit  to  SIS.3Sl,i9,X.*t3. 

It  I*  well  worth  your  while 
to  Investigate  the  merlta  of 
these  .Acriitniilallv  e  Bonds.  They 
are  a  parlleiilarlv  nttenetlre 
mrilliini  for  the  lnve*t,meiit  of 
sni.'ill  aniniiiits  on  which  you 
.'ire  prepared  lo  allow  the  Inter¬ 
est  to  aeciiiiiiilatr, 

Canada  Permanent 
Mortgap  Corporation 

ll-IS  TonnXTO  STRKKT, 
TOB«»\TO  3 

A\>  h.nr  lirrn  providing  ::!afe 
invcrino-nl;;  for  .small  .sum., 
.sinre  IS."."!. 


.\n.swer: — Your  friend  need  not  be  at  the  same  issue 
all  concerned  a, bout  his  holdings  in  j 
Canadian  Var  and  Foundry  Company  interested  read. 
at  the  present  time.  The.sx  stock.,  ^  , 

should  be  selling  and  we  think  they  j 
will  shortly  be  .selling,  at  considerably 


issue  of  Dth  April  headed  "Buildinn  are  a  direct  obligation  of  the  Brazilian 
An  hstate,’  and  one  of  your  editorials  Government,  which  is  the  chief  basis 
in  the  same  issue.  their  security,  but  both  are  a  .speci- 

/  h/ivr.  also  been  a  subscriber  and  fic  charge  upon  certain  revenues.  The 
an  interested  reader  of  your  paper  for  7  per  cent,  issue  is  a  first  charge  on 
a  number  of  years.  the  gross  revenues  of  the  Ontral 

I  am  fifty  years  of  ape,  am  eurnf >7,0 1  Hailway  of  Brazil,  a  very  valuable 


untin..  In  onUn  nf  ®  sufficicnt  solai' f/ ,  wUh  the  retui'ii  though,  up  to  the  present,  not  a  rev- 

f  hu  i-niH,-..!  nf  revcnuc  producinp  property  and  rnue-i>roduring  cntrrpri.se.  The  new 


the  general  weakness  of  the  stock  mar- 1  ,  ,  .  • 

I  .  I  part  of  my  dividend  tncoinr,  to  pay  per  cent,  issue  i.s  a  charge  on  the 

'  _ _  Kv,  ainf  insurance  premiums,  all  living  consumption  taxes  and  al.so  on  the  im- 

verv  •->>♦  duties  of  the  Brazilian  revvern- 

very  careful  management,  to  come  m  *  .... 


of  very  careful  management,  to  come  „„  ,o _ i  .  .  ,  .  , 

through  several  years  of  poor  business  I  f?"  "'ont.  .subject  to  prior  charges  secur- 

in  the  railway  equipment  line  In  very  I  iMo,einn  inee.fmenfs  After  ^ducd.ng  he 

creditable  condition,  but.  naturally,  int-rstmenb,  mdicated  prior  charges.  It  Is  estmia^ 

...  .  .  i  cash,  . —  that  the  revenue  chargeable  for  this 

without  very  much  to  show  as  profit.  vfo..i.-ov  ,  7.  i. 

_.  ,  »  i.  ■  1  .  MaiKrt  new  loan  in  1925  would  have  been 

The  equipment  btj^s.nesa  is  now  ex- 1  $,;trt..S74,«no.  The  seix  ice  of  the  new 

panding  vcij  rapidly  and  giv  s  Pro-||i2,oon  Canadian  Victory  Bonds  bond  issue  calls  for  only  .'ii2.s2,ii,nno . 

inise  o  con  inuing  n  a  arge  ..ea  e  j  — . $12,000  Both  bonds  appear  to  rank  among  the 

for  at  least  a  couple  of  years.  Thts  is  .  ,  CanaAian  City  Bonds-  most  attractive  of  the  modera.eli  high 

due  in  part  o  the  requirements  of  ex-  ,  ,94o_5.4tv, . .  ^.OOO  vield  government  l.s.sue.s.  as  the  conn- 

panding  railway  traffic  (augmented ,  42  Bhares  Royal  Bank  (average  try  which  issues  them  has  a  stable 

f  ''*'1  ^  5200) .  10.000  government  and  excellent  prospects 

cha.ses  and  repair.,  have  Ivcen  low  for  j  30  fi)if^rr.s  Brazilian  (average  for  economic  advancement,  especially 

seveiu  jears)  an  in  ivar  o  e,  jgpj .  2,700  when  it  becomes  less  dependent  on  the 

greatly  Improved  financial  position  of  .g  comanoii  ,.olc  industry  of  coffee  for  its  exports. 

the  railways  them.selves.  The  present  ^a,y>rage  cost  $80) .  1,600  Wo  should  add  that  both  i.ssucs  are 

price  of  the  stock  is  due  mainly  to  the  jgg  g),,j^res  Ivterna.tion.al  yickrl  payable,  interest  and  principal,  in  gold, 

very  poor  showing  of  the  year  to  Sep.  f^p^raerc  cost  $40) .  6,000  in  New  York,  and  the  new  i.ssuc  i.s 

tember  30,  19.o,  in  which  sales  were  j  59  shares  B.  A.  OU  (average  payable  also  af  the  holder’s  option  in 


tember  30.  192o,  in  which  sales  were  j  59  shares  B.  A.  OU  (average  payable  also  af  the  holder’s  option  in 

less  than  6%  millions  compared  with  ;  *45, .  ,039  p^,, 

.0  millions  In  each  of  the  two  pieced-  59  shares  Texas  Co.  (average  it,  y.  .y.  y. 

irit  years.  Since  that  time  there  has  cost  .$53) . .  2,650  ,  ,  ,  ,  ,  , 

been  a  complete  change  in  the  outlook.  !  99  shaires  Holliiigcr  (average  Kirkland  Lake  Gold  and 

On  March  9.  President  Butler  stated;  cost  $16) .  1,080  Amulet. 

that  the  conipany  had  b^ked  more  j  09  shares  Imperial  Oil  (m.vcrage  jt  fo  „„  intention  to  purchase  some 

bu.sine.ss  m  the  two  month.s  of  1926;  eost  $35) .  700  .4,„,„ct  or  Kirkland  Lake  Gold  .Mining 

than  In  the  whole  of  19-o,  and  oui  ,  Com.vtereial  Block  of  Btorcs  shares. 

opinion  is  i^t  orders  are  still  ^niing  yielding  $1,000  annually—  j  g,,,.  inclined  to  favor  Amulet,  but  I 

m  very  satisfactorily  Even  af^r  he  I  Equity .  12.000  stuill  apprccia.te  your  advice,  ns  to 

fiscal  year  to  beptember.  1925,  the ,  Cosli,  from  recent  sale  of  real  ,chich  of  tlw  two  stocks  you  consider 

company  was  in  a  very  .syong  finan-  |  estate  (deposited  at  4%}  ..  ..  10,000  7.^^  most  attractive  for  a  hold.  —  A 

clal  position  with  practically  D  millions,  - Subsor%ber,  Montreal. 

of  net  working  capital.  46’’ 980 

*  *  y-  *  J .7«  "V.  Answer: — It  is  difficult  for  us  to 

ki  1  fx  «  y*L  •  %  to  r  < 'i  advise  you  a-s  to  your  choice  brlvveen 

Nahonal  Drug  &  Cheinical  Com-  all  be  paid  up  m  six  j^j^Kiand  Bake  Gold  and  Amulet,  for 

pany  of  Canada.  1  years.  .a  hold,  as  neither  of  the  two  is  a 

Please  give  me  any  information  and]  t'J'^'lww^'l^cdn\ncr^e  the  mine,  and  Ihcrefore  it  i.s 

value  of  ordinary  preferred  stock  and.^.ld  or  tlie  capital  value  or  both,  of  the  ^unds  of  possibility  that 

7%  preferred  stock  of  the  National]  tf,c  aboie  mrntinned  property. 

Drug  and  Chemical  Company  of  Can-  4.,  j  the  rash  on  deposit  at  Acf,  OOanti^es.  , 

mAfr _ p.  \f  Ontario  ,  ,  .1  Kirkland  Lirke  has  one  advantage, 

crniario.  awaiting  a.  favorable  market,  an  early],  . 

,  _ ,  -ru., _ _ t  •  .  J  in  that  ii’«‘  property  is  situated  in  a 

Answer: — The  company  s  preferred ;  rrpli/  would  be  appreciated.  .  .  7  ,  .... 

X  ,  i  .7  ..  I  .  /.  ..  .  proven  field,  next  door  to  oie  of  the 

stocks  appear  to  have  .some  attractive-  I  Mould  like  to  dit'nrsify  these  invrs!-i  r.  ,,  ,  j  .  , 

,  ,,  ,  ,,  .  ,  '  ..  ...  ,  .  .  .  big  three  in  the  Kirkland  Bake  <.amp. 

ness  as  a  long-pull  speculation,  but  ments  with  some  .American  stocks.  —  ,  ,  j  . 

J .  (lOld  has  been  found  on  the  property — 

they  are  very  rarely  traded  in  and  1 /f.  P.  ,J.  L.,  Ontario.  I  ...  ...  j 

there  is  no  official  record  of  transac-  .  v  •  *  i-  I u*^^  \ 

tlons.  An  official  of  the  company  in-  Answer.-Jour  mve.stment  list  is  a  it  is  understood  that  a  mill  i-  being 
.1,=.  ♦!,»  7  .o.,.  tnteresting  one  and  .should  .show  considered  by  the  management, 

lorrns  us  tn&t  tliG  7  per  cent,  prcfcirca .  .  ..•  4  •  x  x,«  »_  j  1*1 

«inn  ...  I  YOU  a  very  substn.ntial  appreciation  Amulet,  on  the  other  hand,  although 

(the  $100  shares,  junior  to  the  rirstl  ..  ..  .  ,  .  ■  .  ,  j  / 

E>  aft,.  ai  h  V  V.  the  next  few  vears.  In  v  ew  much  le.ss  developed,  may  prove  a  far 


within  the  bounds  of  possibility  that 
neither  of  them  will  find  ore  in  com¬ 
mercial  quantities.  ^ 

Kirkland  La'ke  has  one  advantage, 
in  that  the  property  is  situated  in  a 


stocks  appear  to  have  some  attractive- 


tn  dii'ersify  these  invest- 1 


ness  as  a  long-pull  speculation,  but  ments  with  some  .American  stocks.  — 
they  are  very  rarely  traded  in  and  j /f.  P.  ,1.  L.,  Ontario. 


there  is  no  official  record  of  transac-  .  .  ..  I  .  .  “  j  .  j  ...  . 

tlons.  An  official  of  the  company  in-  Answer.-Jour  inve.stment  I.J  is  a  it  is  underjood  that  a  mill  i-  being 

forms  us  that  the  7  per  cent,  preferred  .  mg  one  and  should  show  comsiderej  by  the  man^emen  , 

(the  $100  share.s.  junior  to  the  First  1  appreciation  Amulet,  on  the  other  hand,  although 

Preference  £1  shares)  have  ntccntlj^^  f'"-  view' much  le.ss  developed,  may  prove  a  far 

.)jie_  very  sound  rharacter  of  your  i  more  valuable  property.  It  is  itnme- 

bcen  sold  around  $bo.  ine  latest  he _ ~r  .  ,  .  ...  j  .  .  j  .  .  j  j 

t  ^'^"im''"  stocks,  iuxd  especially  your  dwtely.adjacent  to  .Noranda.  and  Noah 

could  .supply  on  the  Hist  Preference  i  , _ *  r.  .7.  .  .  ....  j  .  . 

.  ,  '  ..  „  large  Boyal  Bank  holdings,  we  th  nk  A.  I  iminins,  president  of  Hollinger, 

stock  was  5  shillings  paid,  8  shillings  ,  i  .  .  ..  u  •  j  .  ■ 

.  ,  ,  ♦  V.  1  a  1  i  YbP  could  afford  to  convert  a  portion  whose  .pidgmcnt  in  mining  matters  has 


cast  one  makes  for  the  general  ten- 
.  deney  of  the  New  York  market  during 
-  the  next  six  month.s. 

I  5\’e  are  informed  that  \Vm.  A.  Ro- 
;  ger.s.  I.imited.  is  doing  an  extremely 
j  satisfactory  husine.s.s  and  should  un- 
i  doiibtedly  be  able  to  pay  off  the  bal- 
;  ance  of  the  preferred  dividend  arrears 
i  during  the  current  year.  The,  pre- 
j  ferred  earned  $7.85  per  share  in  1925,  J 
I  but  nothing  in  1924.  The  company  j 
has,  how’ever,  been  working  itself  into  | 

I  an  excellent  position  as  regards  lower 
cost  of  manufacture  and  broader  mar¬ 
kets  for  its  product,  and  is  now  in  a 
position  to  take  full  advantage  of  the 
general  prosperity  of  the  country.  j 
*)(■  *  *  i 

Hollinger  Consolidated  Gold  j 
Mines.  i 

j  A,*  e  rcyular  and  appreciative  reader  I 
I  of  your  paper,  /  shall  be  glad  to  have  I 
your  views  on  the  stock  of  the  Hollin-  I 
ger  Consolidated  Gold-  .Mines.  j 

Oti  what  value  per  share  is  dividend  ' 
paid  f  What  are  the  possibUities,  and  j 
to  what  extent,  for  increased  dividend  j 
and  capital  appreciation  this  year  ?  | 

The  extent  of  future  increased  out¬ 
put  and  any  other  information  inter-  I 
cstinp  to  a  speculative-investor  icill  be 
welcome. 

Anticipating  youf  usual  courtesy, — 
Gold,  Montreal. 

Answer: — Despite  the  wonderful 
record  of  Hollinger  during  recent  | 
years,  it  is  felt  hy  clo.so  ob.servers  that  | 
the  future  will  .show  still  greater  j 
achievements.  The.  enormous  on,  re-  ' 
serves  on  the  property  en.sure  the  con¬ 
tinuance  of  production  on  its  pre;.jent  | 
scale  for  at  least  another  thirt\'  yea;-.';,  i 
and  output  at  the  mill  is  being  steppe  1  ! 
up  to  such  an  extent  that  production 
of  8,000  ton.s  per  day  i.s  promised  by 
the  coming  Winter. 

The  company  is  at  present  paying 
l.O^f  each  four  weeks  on  the  $.5.0,0 
par  .stock,  which,  at  current  market 
levels  of  around  $20,  gives  a  yield  of  : 
5.2'/r.  A  further  increase  in  the  divi¬ 
dend  rate  in  the  near  future  appears! 
to  be  confid'uitly  expected,  the  I’onsen- 
sus  of  opinion  leaning  towards  thoi 
establishment  of  a  rate  of  2'^k  every 
four  weeks,  while,  by  the  time  the  mill  i 
is  definitely  on  ji  basis  of  S.ooo  tons  | 
per  day— some  time  next  year — a  rate, 
of  3%  could  easily  be  paid,  ] 

The  matter  of  price  appreciation  in  t 
the  immediate  future  depends  solely  on  | 
th*  course  of  the  market,  as  an  in-  ! 
crease  in  dividend  rate  i.s  preMy  well! 
discounted  by  the  current  level  of  the  I 
•stock — as  the  yield  would  indicate  | 
From  a  long  pull  tioint  of  view,  how 
ever,  the  stock  will  almost  indubitably 
reach  considerably  higher  levels,  a.s, 
apart  altogether  from  the  assurance  of 
substantially  higher  profits  from  the 
main  property,  the  options  which  the 
conipany  holds  in  Rouyn.  Red  Bake 
and  other  fields  add  a  heavy  specula¬ 
tive  interest  to  the  future  of  the  com¬ 
pany  and  the  stock. 


could'  .supply  on  the  First  Preference  ,  .*  r.  i  ‘  c  ,  .  ■  c  -7.  .  .  j  u 

.  ,  '  ..  „  large  Royal  Bank  holdings,  we  th  nk  A.  I  immins,  president  of  Hollinger, 

stock  was  5  shillings  paid,  8  shillings  i  u  •  j  .  ■ 

,  ,  ,  .  ,  J  liYOU  could  afford  to  convert  a  portion  whose  , pidgmcnt  in  mining  matters  has 

asked,  and  mu.st  have  been  recorded  ,  ...  ..x  •  u  ,  f 

,,  ..  ..  of  your  bonds  into  a  bighor  vield  so-  no  equal  in  the  Dominion,  is  heavily 

some  considerable  time  ago,  as  the  ...  5  ...  ..... 

, ,  ,  ciirity,  say,  .something  giving  from  6’3  interested  through  stock  ownership. 

First  Preference  stock  should  by  now  , ,  -  .  i  ,  ..-u-  u  c  .  .  i  ^ 

1..-!  ■  X.-  c  J.  -J  J  J.  ,  1'’’  ‘  per  cent.,  and  m  view  of  your  Whichever  of  the  two  stocks  you 

be  within  sight  of  a  dividend  disinbu-  i  _ _ ,.  ,  ,  .  i  j  j  . 

...  L  .suggestion  that  you  would  like  to  may  decide  to  purchase,  it  is  nccessarv 

tion.  The  company  s  bu.sinejs  ha.s, m- 1 American  inve.stmcnt.s.  that  you  should  realize  that  it  is  a 
,  very  maeiia  y  in  e  as  t^''  iwe  offer  for  your  con.sideration : —  speculation  which  you  are  making, 
months.  largjy  lui  a  result  of  gener, 'll  j,  As.sociated  Klectric  Company  5G  4^  4’.  * 

business  oondjions.  NaUonal  Drug 

.'fo®  a  ^pitai-  of  £1,084,181  in  439.r ;  -  gg  convertible  af  Maple  Leaf  Asbestos  Bonds. 

>in-  -nto  «  pe,-  ce„t.  preferred!  ;  .yuikiiig  ofbuir.ng  .Maple  Leaf 

.Asbestos  Corporation  Limited,  7%  (old 


shares,  13,030  7  per  cent,  preference 


stock  of  As.sociated  Gas  &  Elcctrir 


£2,653  brought  in.  No  dividends  are 
paid.  Surplus  assets  at  January  31 


rican  common  at  stated  prices. 


The  first  mortgage  real  estate!  mortgage  on  the.  lands,  buildings,  nia- 


better  than  in  1924,  but  the  company  oiviiit  7  ner  cent 
was  unable  to  liencfit  fully  because  of  '  , 

the  price  cutting  in  this  trade.  .An  * 


association  W'as  formally  organised  on  Llni^ed  States  of  Brazil  Bonds.  Pony’s  obligations.  W’e  share  your  ex- 


March  15  last,  with  a  membership  . . . . . 

consi-sting  of  88  per  cent,  of  retail!  V"','  eallcd  at  the  price  of  104.  which  is 

druggists,  practically  all  the  whole-  /’P''"'’"  ^  I  effective,  up  to  November  30.  1929.  The 

.salcrs,  and  138  manufacturers.  This  I  bonds  are  obviously  now  in  a  better 

organisation  will  improve  conditions  (>■''»  ^  ’ j®*  , ’c"'*  Position  than  before  the  merger;  for 


pectation  that  the  bonds  will  ultimately 
be  calk'd  at  the  price  of  104,  which  is 


'A  Diversified  List 

of  Attractive  Investments 


Steady  Growth  in  Earnings 

The  steady  growth  in  Associated  earnings  from 
year  to  year  is  a  result  of  the  usefulness  and  value 
of  the  service  rendered.  Through  service  in  a  diver¬ 
sified  and  widespread  area  comprising  12  states, 
earnings  are  but  slightly  affected  by  business  con¬ 
ditions  in  any  one  locality. 

Associated  investor.s  appreciate  the  stability  of 
the  earnings  of  the  company.  During  1925  there 
were  11,000  new  investors  in  Associated  securities. 

For  inffirriatinn  concerning  facilities  and  securities  of  the 

Associated  Gas  and  Electric  Company 


I CAStgLCCTgtC 


Write  to  its  suh.iidiary  and  ask  for  our  booklet, 
"Interesting  Facts." 

•  Associated  Gas  and  Electric  Securities  Companj 

Incorporated 

61  Broadway  Now  York 


Consolidated  Sand  Company 

Limiled 

T7c  Ciiimilalivo  Redeemable  Sinkinj;  Fuiid 
F'irsl  Preferrcol  Stoek 

Price  to  yield  TOr.  carrying  2.5^2  r.'H: ■■  ^ 
of  Common  Stoek 

Full  particulars  on  request 

Tf  le  Equitable.  Securities  Corporation, 

^  ^  INVEST.MENT  BANKERS  Limited 

152  St.  James  Street,  -  Montreal 

Telephone  Main  2614* 


Put  Your  Money 


at  7V2% 


Consider  the  excellence  of  investing  in  the  7^/^% 
'  Preferred  Shares  of  Muirhead’s  Cafeterias  Limited. 


$100  .shares,  and  18.357  ordinary  $100  ‘  ,1"  -isoestos  Gorporn.noii  Liiiinra,  I’/r,  (ow 

shares.  The  report  for  the  year  toij.,  ‘  ‘  Bonds)  dated  December  1924.  due  1944  j 

January  31,  1926.  shows  a  profit  ofl’'  ;  V-„,„,  co»i;win/  bind  (ftrm- i 

£9  *’70  as  romDared  with  a  loss  of  i  States  Rlectnc  Corpoia-  selves  to  pfiy  nil  thr  old  cotnpaiti/\s 

£6'858*in  the  nrevious  vear  The  di-  *  ^  cent,  dclientnres  (secured  Ejcpcct  they  will  tioou  hr  railed 

£b.8o8  in  the  previous  > ear.  i  he.  di  of'  North  .\mcrkan  Corn-  ,,,  ,.4  rina.A- 

rector.s  allocate  £4,295  to  depreciation.  ,,ommon  .-toek.)  Price  98$i  to  piw  r  t  e  ,  / 

and  £2,217  to  insurance  reserve,  Icav-  g  carrying  warrants  cn-  ‘ 

Ing  £5,410  to  carry  foiward  against  titling  holder  to  luirchaso  North  .\mr-  Answer: — Maple  I.oaf  .Vsliesios  Cor- 
£2,653  brought  in.  No  dividends  aio  t’ican  conjnton  at  stated  prices.  poru*tion  79^“  gold  bonds  arc  a  firsl. 


over  liabilities  amounted  to  £  746,330,  |  g  y-  Stmus  &  Co.,  yielding  |  vhinery  and  all  other  fixed  assets  of 

equivalent  to  £1  14s.  for  each  out- 1  pp,.  (.<,,,1.  :  that  company,  and  have  become,  a.s  a 

standing  first  preference  share.  Gen- i  4^  The  6  per  cent,  preferred  .stoek  i  result  of  the  merger,  a  direct  obliga- 
eral  trade  conditions  were  .somewhat  |  citie.s  Service  Company,  yielding  tion  of  the  Asbestos  t’orporation. 


I  which,  in  acquiring  the  a.s.sct.s  and  en¬ 
terprise  of  the  Maple  bcaf  Company, 
has  expressly  assumed  all  that  com- 


Mulrhead'B  Cafeterias  are  the  outstanding 
success  In  the  Cafeteria  business  in 
Canada.  The  earnings  of  the  Company 
show  a  progressive  and  substantial  in¬ 
crease  each  qiiarEer.  The  business  is  par¬ 
ticularly  profitable.  It  has  no  had  debts. 
Everything  is  sold  for  cash,  and  it  gets  the 
full  profit  on  everything  it  sells  because,  on 
account  of  its  strong  financial  position  and 
large  purchasing  power,  it  is  able  to  buy 
direct  from  almost' every  manufacturer  or 
wholesaler  whose  foodstuffs  it  uses. 

One  of  the  purposes  of  the  present 
financing  is  to  put  a  new  restaurant  on 
Adelaide  Street  which  tvill  be  the  largest 
and  most  up-to-date  cafeteria  in  the  Do¬ 
minion  of  Canada. 

In  addition  to  the  7  %  %  on  the  Preferred 
Shares,  substantial  earnings  are  being 
made  upon  the  Common  Shares,  which  are 


now  given  as  a  bonus  to  Preferred  Share 
buyers  (one  Common  Share  with  every 
ten  Preferred  Shares). 

Present  earnings  are  over  $70,000  per 
year,  and  «lien  the  new  restaurant  is  open 
they  slioiild  run  well  •over  $00,000  a  year 
or  at  the  rate  of  25%  upon  the  Preferred 
.Share  capital.  This  will  leave  a  liberal 
ni.ui-gin  for  dividends  upon  the  Common 
Stock. 

We  went  very  fully  into  the  affairs  of 
Muirhead’s  Cafeterias  before  purchasing 
these  .securities.  We  found  the  business 
to  be  in  an  excellent  financial  position.  It 
should  maintain  dividends  upon  its  Pre¬ 
ferred  Shares  at  all  times,  and  we  antici¬ 
pate  that  even  greater  dividends  will  be 
paid  eventually  upon  the  Common  Stock. 
In  this  event,  the  privilege  of  converting 
.the  Preferred  into  Common  will  be  very 
valuable. 


I  in  the  trade,  but  the  company  cannot  they  are  stiU  a  first  mortgage  upon  a 

I  derive  full  Itencfit  until  1927.  The  -  a  e  a.  specific  propertj’,  whose  value  may  he 

directors  have  created  $1,250,000  .Ans'wrr. — The  new  35  million  dollar  considered  as  having  increased  sub- 

1  (£266,849)  6  per  cent,  first  mortgage  ixtnd  issue  of  the  United  'States  of  stantiaJly  through  the  improvement  in 

sinking  fund  gold  bond.«,  of  which  Bra.zil  is  a  61,2  per  cent,  i.ssue,  selling  the  asbestos  .situation  resulting  from 

^  $800,000  have  been  lodged. at  the  bank  at  90,  due  1957,  and  therefore  yielding!  merger,  and  they  are  also  now  a  ! 

until  a  satisfactory  is.sue  can  be  made,  over  7.30  per  cent.  The  old  7  per  liability  of  a  very  much  larger  and 

Bank  loans  amount  to  $1,591,129  cent,  issue,  of  which  $23,341,000  is  now  wealthier  corporation  than  that  which 

(£326,944).'  Goodwill  .stands  at  £ 377,-  outstanding,  is  due  in  1952.  and  is  originally  issued  them.  Under  the 

199.  now  seliing  at  about  95  on  the  Now  |  terms  of  the  merger  it  would  not  bo 

I  PO.ssiblC  foi'  the  .\sbeStOS  rorporalloll 
allow  a  default  of  these  bonds,  as 
;  might  be  the  ca*e  if  the  Maple  Leaf 
^  !  were  simply  a  controlled  company, 
j  Western  Canada  Flour  Mills 
!  preferred  appears  to  he.  well  secured 
as  to  dividends  since  the  earnings  for 
the  past  six  years  have  averaged  about 
three  times  the.  dividend  requirement 
for  this  tissue.  The  issue  has  most  of 
the  advantages  of  a  bond,  e.xccpt  that 
the  preferred  shareholders  cannot 
'  ’  ■  ~  ~  forccIo.se  in  the  event  of  non-payment 

of  dividends.  There  are  no  .securities 
n  .  it  senior  to  the  preferred  stock  and  the 

Esen  mOjntn  WC  issue  Investment  securities  ,  preferred  shareholders  have  complete 

a  booklet  which  contains  a  selected  list  of  control  of  the  creation  of  any  mort- 

j  .  ,  _ . _ gage  indebtedness,  while  the  creation 

sound  investment  opportunities.  a^j^itional  preferred  stock  is  rigidly 

.  restricted,  as  is  also  the  payment  of 

From  such  a  wide  diversity  of  offerings — some  dividends  upon  the  junior  i.  sue.  we 

•  of  which  vield  over  7% - it  is  never  difficult  suggest,  however,  that  you  satisfy 

^  •  yourself  as  to  the  im'mediate  prospects 

to  select  securities  to  suit  your  particular  I  of  the  milling  industry  in  general  be- 

investment  requirements.  fore  invesring.  ^  ^  ^ 

We  shall  be  glad  to  send  you  “Investment  *  International  Petroleum  and 

Secunties  on  request.  ^  Rogers,  Limited. 

A  •  I  n-”'  thinking  of  pii,rciui.dng  Intrr- 

Wnte  our  nmxreat  office.  ngtionnl  Petroleum  and  Willmm  A.  Ro¬ 

gers,  Limited.'  Will  you  please,  give 
me  your  opinion  regarding  them  1 — 

The  National-  City  Compan;^  -*  / 

...  An.siwer: — We  have  several  times  re - 

..  .  n.*  -c* _ _  -■  cently  referred  to  International  Petro- 

Haad  Oflfica  —  St.  Jamas  and  St.  Petar  StraaU  JHoirtraal  attractive  business  man’s 

** *i5?^S?rn****  *** ^***OTTA^i?****^*  OIWBIC  spor.ulative  Inveidment  for  the  long 

TORONTO  jjj  pull.\  As  ho  whether  you  ought  to  buy 

- - ; -  .  ,  it  n^,  we  hesitate  to  advise,  as  the 

ans'wlr  depends  entirely  on  -what  fore- 


If  you  have  money  to  invest,  we  recomiticiul  these  Shares  to  you  with  every  degree 
of  confidence.  Price  $10  per  share,  carrying  one  share  of  Uomnion  Stock  as  a  bonus 
with  ever>'  ten  Preferred  Shares. 

Write  for  a  proopeetni,  or.  bolter  etill.  Read  In  yosir  nnler  now  for  ao  many  shares  as  yon  roqulre. 

Bankers  Bond  Company  Limited 

,  60  King  St.  West,  Toronto 


Gairdner  &  Company  Limited 

812  Bay  St.,  Toronto 
Spectator  Bldg.,  Hamilton 


Worthington,  Savage  &  Co. 

.330  Bay  St.,  Toronto 


1 153  St.  James  Street 

J,  IC«  Muu^ov. 


"Where  There’s  no  Will 
There’s  a  Waste” 

— Canadian  Finance. 

Do  not  allo'w  your  property  to  be' 
sacrificed  for  less  than  it  is  worth. 
It  may  be — if  you  don’t  leave  a  WilL 

^  Write  for  our  booklet,  “The  Protection  of 
Property,”  and  other  pamphlets  on  Will¬ 
making  and  Executorship. 

National  Iriist  Company 

Limited 

Paid-up  Capital  and  Reaerve  ABoets  under  Adst.li.ltiitl.ni' 
84,500,000  8143/MHKOOO 
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Immigration  Act  has  nothing  to  do  with  punishment. 

This  seems  to  involve  some  slight  measure  of  quibbling 
with  words.  Deportation  may  not  be  a  punishment,  hut 
exile  is;  and  the  deportation  from  Canada  of  a  man  who ' 
was  born  in  England  forty  years  ago,  came  to  Canada  ■ 
thirty-five  years  ago,  and  has  married,  raised  a  family  , 
and  acquired  property  in  Canada,  is,  we  suggest,  as  much 
exile  as  deportation.  Such  a  transaction  is  perfectly'  which  it  has  been  groping  its  way 

- -  r,,.  upwaid  foc  tlio  paft  twenty-five 


Suiting  the  Tenant  to  the  Site  is  Modern 
Real  Estate  Problem 


Emerging  from  the  dark  ages  from 


than  the  authority  of  one  immigration  official.  For  w  hich 


I  years,  the  real  estate  huslness  is 
radually  b'ecoming  an  intelligently 


reaaon  the  only  good  thing  that  we  can  see  .about  the  ,  condueted  occupation. 


clause  in  question  is  that  it  is  never  likely  to  be  eiu-  Uealtors  are  becoming  conscious 


ployed.  That  is  not  a  sufficient  reason  for  keeping  it  '’f  Oio  fact  that  their  calling  is  suh- 


SUBSCKIPTION  PKICE  :  In  Canada,  $3.00  a  year;  $1.76 
for  six  months.  In  Great  Britain  12s.  a  year;  7s. 
for  six  months.  In  the  United  States,  $3.50  a  year; 

$2.0(f  for  six  months.  -  -  -  ■  *  . 

ADVERTISING  Rate  Cards  on  application  at  ail  our  of-j  on  the  Statute  Books  in  defiance  of  the  expressed  will  i^^^nientSlaTr^n  JcoVdltmu^ 

flees  or  from  any  responsible  Advertising  Agency.' the  more  important  branch  of  the  Legislature.  when  recognized,  may  he  used  not 

CABLE  ADDRESSt  F'lntimcs  ;  U.  Code.  1  qjj  .^vdiole  subject  of  deportation  we  have  the  only  for  the  upbuilding  of  the  real- 

UEAD  OFFICE!  Montreal.  Main  8150.  All  Depart- Utmost  sympathy  with  the  view  of  Sir  Allan  Aylesworth, 

who  expressed  the  belief  tthat  every  man  who  sot  fool  '‘’'’^cjtu^ious'  investigation  of  these 
on  British  soil  was  entitled  to  a  trial.  There  w'as  a  time  I  fundamentals  has  revealed  the  exist- 
when  that  theory  was  .almost  axiomatic,  but  times  do  ■  ence  of  certain  definite  causes, 
indeed  change  which,  over  periods  of  time,  are 

j  translated  into  effects.  Results  hav- 
'  '  ing  been  the  same  in  so  man.v  in- 


TORONTO  OFFICE:  6  Jordan  Street.  Representative,] 
R.  V.  Rittenhouse.  Phone,  Elgin  2465-6. 

WESTERN  REPRESENTATIVE!  Geo,  D.  Glttus,  143 
Vanc.ouver  Hotel,  Vancouver,  B.C. 
lAINDON,  ENG.!  95  Blshopgate,  E.  C.  2,  Davies  &  Co.. 
Representatives. 

NEW  YORK  OFFICE,  25  Beaver  Street,  Robert  S. 
Farley,  U.  S.  Representative.  Tel.  Broad  2275. 


MONTREAL,  FRIDAY,  JUNE  18,  1926. 


stances,  it  is  reasonable  to  suppose 
that  when  given  certain  causes  and 
conditions,  the  resulting  effects  will 
be  of  a  more  or  less  uniform  char¬ 
acter. 

For  instance,  it  is  now  a  well  rec- 
Ihe  ngnized  fact  that  the  greatest  real 

_ ,  .  estate  activity  in  the  average  city 

motile  Of  the  general  strike  in  IVlnulpcg  in  l-J.’O;  and  ,.„nstantly  occurs  at  its  center  and 


War  Aims  and  Strike  Aims. 

ISf.'USSION  in  England  on  the  real  mollies  of  the 
recent  general  strike  bears  .a  curious  similarity 
I  lo  the  discussion  which  cropped  up  in  the  t'auudiuu 
'  House  of  Commons  a  few  days  ago  coiiccrniu, 


D 


Itivcstiii6fit  Bdiikcrs 

fTHE  Investment  Bankers'  Association  of  Canada,  now  j  both  In'  turn'  beaT'an  equally" iutercTtTng  ‘resemblance  uTcS^^eT^nc'^^  Do"mtown.^in”he 


I  in  session  at  Jasper,  Alberta,  is  one  of  the  most  discussions  as  to  the 
important  constructive  and  stiibllising  factors  in  the  powers  in  1914  to  1918 
nation's  finance,  and  is  destined  to  play  a  part  of  in¬ 
creasing  importance  for  many  years  to  come.  The 


war  aims 


of  the  various  ;  central  business  district,  there  al- 
I  iva.vs  exists  competitio'n  among  mer- 
„i  •  .  i  chants,  whether  local  or  of  the  chain 

The  plain  tact  is  that  a  strike  is  a  species  of  war  ,,,0  highest  grc.de  re- 

.  .  itnd  resembles  war  in  that  those  engaged  in  it  are '  tail  sites.  Buying  power,  as  repre- 

Financial  Times  is  glad  to  observe  that  the  Association'  never  called  upon  to  formulate  their  aims  in  a  definite  i  sented  by  high  grade  pedestrian  traf- 


^^.\E  pf  the  leading  authori¬ 


ties  on  modern  real  es¬ 
tate  science  (ive  use  the  word 
without  a.pology),  is  Stanley  L. 
.McMichael,  of  Cleveland.  Ohio, 
author  of  many  books  on  the 
subject  and  editor  of  the 
"Realty  t.ibrary."  .Mr.  .Mc- 
.Michael  is  a  Canadian,  and 
at  one  time  a  neivs,papcr  re¬ 
porter  in  Hamilton,  Out.  He 
was  among  the  most  important 
speakers  at  the  Tulsa  Conven¬ 
tion  of  Realtors  last  week,  and 
his  address  is  so  timely  in  con¬ 
nection  with  the  campaign  for 
intelligent  city  planning  in 
Montreal  and  Canada  general¬ 
ly  that  wo  reprint  it  hereivlith. 

■Mr.  .Mc.Michael  is  the  author, 
along  with  Robert  F.  Bingham, 
of  "City  Growth  and  Values.” 
which  is  a  standard  work  on 
the  modern  conception  of  the 
great  city,  not  as  a  mere  fo-r- 
tuitous  concourse  of  house.s, 
hut  as  something  whose  devel¬ 
opment  can  be  and  should  he 
controlled  In  the  best  inetrests 
of  all  parties  concerned. 


has  been  able  to  gather  so  large  an  assembly  of  its  '  and  adhere  to  them,  throughout  the  conflict,  i  fi'’-  f'onrentrates  in  certain  sections 


in  most  commnnities,  .and  enterpri.s- 


members  at  so  distant  a  point  as  Jasper,  and  thus  to  N  ^^rike  by  a  trade  union,  like  a  war  carried  on  by  a  ,„p,,bants  sock  locations  in  such 

give  them  an  opportunity  of  seeing  something  , of  the  Le^ocratic  country,  involves  the  co-operative  elfort  of  peaces  rSlv  pai^ng  the  high  rent- 

vastness  and  diversity  of  the  territory  which  they  cover,  large  number  of  persons;  but  the  motives  which  lead  '  als  demanded’  and.  iisuall.v.  condiict- 
The  air  of  the  Rockies  is  notoriously  conducive  to  these  persons  to  co-opci ate  arc  often  of  the  most  diverse  successful  bu.sinesscs  as  a  rc- 
optimlsm,  but  there  is  no  need  to  invoke  that  fact  as  an  j  _  „„„  suit. 

I  3I1Q  flrC  frOQUCmlj  \C1J  Ol)fc*'CllT©  ©VOD  to  Fim  rtf  PontrJll 

explanation  of  the  cheerful  tone  which  has  characterised  Lx,-  ^rt  i  «  v  ♦  i  k  *  4V  i  .  * 

I  the  co-operators  themselvc-s.  Not  only  so,  but  they  ines.^  district  thei-e  spreads  a  torri- 

most  of  the  addresses  at  the  Convention.  Bond  men  |  n,odified  from  day  to  day  in  accordance  with  the  tory  which,  nearly  always.  Is  more  or 


have  every  reason  for  cheerfulness  in  this  country  at  the 
moment,  both  on  their  own  account  and  on  that  of  their 
clients. 


trugglc.  Mr.  Woodsworth  and  Mr. 

Heaps  both  assured  the  House  of  Coniinons  that  their 

,  own  "war  aims”  in  the  Winnipeg  strike  did  not  in- 

The  Association  has  recently  received  a  gratifying  _ _ .u  *  r  ,  i, 

.  .  B  B  elude  anything  in  the  nature  of  a  forcible  alteration 

ibute  from  the  Manitoba  Government,  which  has  ^ _ i _ i  r  t  .i  ,•  j- 

.  .  I  in  the  constitutional  form  of  the  t  anadian  Government, 

specifically  named  its  members  as  being  practically  .  .u  .  •  u 

_ _ ^  _ _ ^  . _ c”,-  -/•  B, _ _;vVe  Imagine  that  the  great  majority  of  those  ivho  par¬ 
ticipated  in  that  strike  have  now  the  same  idea  of  the:  secondary  business  districts  develop 
motives  that  led  them  lo  do  so.  But  we  do  not  be-  ing  into  important  trade  centers.  The 

lieve  for  a  moment  that  the  motives  even  of  Mr.  I'"''’*'"  w ’"3"  ‘‘ altTctt 

important  these  business  districts 
Woodsworth  and  Mr.  Heaps,  to  say  nothing  of  their  pventually  become.  In  subiirhan 
many  followers,  remained  the  same  from  the  begin- 1  home  territories  arise  retail  business 
nlng  of  the  Winnipeg  strike  to  its  end.  •  And  still  less'  centers  at  strategic  crossroad  loca- 


exempted  from  the  ..provisions  of  the  Sale  of  Shares 
clauses  of  an  Act  called  "The  Municipalities  and  Public 
Utilities  Act”.  This  is  a  notable  tribute  to  the  standing 
of  the  Association  and  a  display  of  confidence  which  is 
likely  to  be  followed  by  other  legislative  bodies. 


kss  commercially  .stagnant.  The  en 
ergizing  spirit  of  retail  trade  has  not 
re.arhed  it.  Retail  husiness  is  grad- 
unlly  engulfing  old  residential  areas 
whieh  are  giving  over  to  rooming  and 
apartment  houses,  later  to  be  grad- 
•uiiiy  developed  with  r.inall  hiisiness 
I  buildings.  Out  farther  we  find  new 


tions,  where  values  come  into  being, 
in  a  ratio  corresponding  to  the  vol- 

A DECIDED  change  in  labor  mentality  is  beginning  ,  .  ,  .  .  '  .  ume  of  business  attracted  to  cadi. 

elusion.  In  that  event,  we  are  confident,  tlieir  "iiiir  Business  property  values  in  tliese 
to  be  visible,  partly  we  presume  as  a  result  of  the ;  . . outiving  areas  arc  largely  determin¬ 

ed  by  the  ability  of  nie'-chanls  lo  do 
a  given  volume  of  hiis’ness.  from 
which  a  part  of  flic  profits  may  h'' 

*’rV,.r  -  -B-  ^  I  ujj^jeriying  the  organization  of  the  Soviet  Republics,  applied  to  the  payment  of  rent.  If  a 

of  this  change  is  the  declaration  this  week,  by  the  presi- '  ^  .  i  “  ‘ hnsinccs  re 

,  t.-  j  ,•  *  T  u  <1.  *  f  j  !  And  we  imagine  that  what  is  true  of  the  motiiatloii  of  substantia]  amount  ol  biisine.  s  re¬ 
dent  of  the  American  bederation  of  Labor,  that  the  lode- ,  ^  ,  suits,  the  merchants,  working  on  the 

the  Winnipeg  strike  is  also  true,  hut  to  a  loss  extent,' 


Unions,  Strikes,  Contracts  and  Courts.  |  ‘J®  beUeve  that  they  would  have  remained  the  same 

.  ,  ,  L  .  ,1,  ■  V  1  •  '  strike  had  travelled  towards  a  succc.^sful  coii- 

DLCIDED  change  in  labor  mentality  is  beginning  ,  ,  ,  ^ 

.  .  .  elusion.  In  that  event,  we  are  conlidcnt,  tlieir  "11^1  r 

to  be  visible,  partly  we  presume  as  a  result  of  the  ,  • 

,,  .  T.  1.  <  .  .1  1.  '■  ttltus  would  have  increased  greatly  and  might  verv 

collapse  of  the  British  general  strike,  partly  perhaps  as .  ^ 

.....  ,.u  J  1  ;  well  have  included  the  setting  up  of  a  form  of  gov- 

a  result  of  increasing  wealth  and  security  among  a  large  ,  , 

.  ,  .  VI  1  ernment  based  to  a  greater  or  less  extent  on  the  ideas 

part  of  the  wage-earning  class.  The  most  notable  si.gn 


ration  does  not  approve  of  the  general  strike  when  it  j 
violates  trade  agreements — which  of  course  it  inevitably! 
must  do  unless  the  unions  adopt  a  universal  policy  of ; 
“reserving”  the  general  strike  privilege  before  they  sign 
up.  A  general  strike,  said  Mr.  Green,  means  that  the 
line  of  industrial  conflict  is  immediately  changed  so 
that  it  seems  to  bccointe  a  contest  between  employees 


percentage  iheory.  .ire  willing  to  pay 


of  the  motivation  of  the  recent  general  sfriko  in  Grc.Tt  higher  rentals,  which  are  promptly 


Britain.  We  say  to  a  less  extent,  because  the  British 
strike  had  a  much  more  genuine  sympathetic  basis 
I  than  the  Winnipeg  one,  and  because  it  was  inticb  easier 
'in  1920  than  in  1926  to  believe  that  there  ‘was  a  good 
i  chance  of  setting  up  a  Soviet  form  of  government  in  a 


reflected  Into  the  value  of  the  land 
utilized. 

Motor  Tar  riiiinees  Tities. 


and  government,  rather  than  between  employees  'and  ]  economic  pressure 

of  a  general  strike. 


employers.  He  contended  that  the  real  issues  of  the 
strike  are  lost  sight  of  in  the  maelstrom  of  public 
opinion  and  public  inconvenience,  and  the  original 


Students  of  city  growth  have  conic 
to  recognize  in  the  last  few  years  the 
presence  of  a  new  and  important  in¬ 
fluence  nhtcli  is  definitely  affecting 
romnuinlty  expansion.  This  is  the 
tremendniisly  increasing  use  of  the 
motor  car,  which  is  readjusting  real¬ 
ty  values,  levelling  them  to  some  ex- 


Thcre  probably  is  scarcely  a  German  alive  to-day 
who  would  admit  that  world  domination  was  a  coti- 
grievance  which  caused  the  general  strike,  no  matter  j  scions  part  of  his  objects  in  .going  to  war  in  1914;  so  (pjji  jn  (iowntown  centers,  and  piling 
how  meritorious,  must  remain  unsettled  until  after  the  !  easy  >s  it  for  us  to  forget  that  we  have  ever  wanted  them  up  in  outlying  sections.  Traffic 
general  strike  has  ended.  ‘that  which  we  find  ourselves  unable  to  get.  But  his-  congestion  is  slowly  but  steadily 

This  declaration  exhibits  a  sense  of  the  sacredness  of  j  tory  has  to  estimate  our  actions  by  the  motives  that  s'hUt'iir^it  to^'outl'yhig 

contracts  which,  while  it  may  have  characterised  some  |  Prompted  them  at  the  time,  and  not  by  our  subsequent  business  sections,  where  automobile 

of  the  best-managed  and  soberest  unions  for  many  years,  j  tccollection  of  those  motives.  parking  space  is  more  really  tivail- 

has  not  of  late  been  conspicuous  in  the  general  councils  - -  ,  ... 

'  Population  in  cities 


of  labor.  If  this  attitude  becomes  really  general,  many ;  Canada  and  French  America 

of  the  most  serious  weaknesses  in  our  economic  system  '  ^  ^  many  thousands  of  residents  being 

There  is  a  romantic  interest  attaching  to  the  transac-  able  in  motor  cars  to  move  out  to 
tion  by  which  the  du  Pont  and  Caron  interests  suburban  homesites  in  almost  a.s 

short  a  time  a.s  they  formerly  were 


are  on  the  point  of  being  remedied. 

Another  thing  which  we  believe  the  unions  are  begin¬ 
ning  lo  appreciate  is  the  necessity  for  orderly  and  |  °f  ''^'>'‘“'kably  „jj  sfrect  ears  to  a  two. 

constitutional  procedure  within  their  own  societies, !  ^  By  this  transac-  three  or  four  mile  circle.  This,  too. 

accompanied  by  the  necessity  of  having  that  procedure'*’®*'  french  family,  now  for  many  years  asso- ,  is  being  accelerated  by  rapid  transit 

reviewed  by  the  courts  if  necessary.  On  this  point  the  I with  American  industrial  enterprise,  and  an  old  |  ■ 

London  Stock  Exchange  Gazette  comments  as  follows;  i  French  family  for  many  generations  resident  in  Canada,  ’  This 

During  the  recent  strike  it  is  well  known  that  .Mr  ■  Pntcrprise  which  is  typically  suited  to  |  largely  accounts  for  the  great  aore- 

Ju^tlce  Asfbury  Rr!,n\ed  an  injunctioiJ  against  the  “’®  '*  ^-ngineering  ago  activity  which  has  been  in  pro¬ 
secretary  and  six  delegates  of  a  branch  of  the  National  •  "'’’’I®  notable  contributions  to  the  Kress  on  the  rims  of  most  cities  dur- 

Sailors’  and  Firemen’s  Union,  restraining  them  from  I  internal  combustion  engine  in  the  early  days  of  auloiiio 


ing  the  past  .several  years.  It  has 
‘  even  extended  far  out  into  the  hith- 


calllng  the  men  of  their  union  out  on  strike,  or  calling  on  |  bile  development;  and  the  Caron  engine  seems  likelv  to  prto  low-priced  farm  areas  so  that 

them  to  leave  their  emnlovnient.  without  the  authority  I  . . leadership  in  a  new  era  of  much  laud  within  a  twenty  to  P"- 

The  Caron  brothers  arc  to  lie  radius  of  large  cities  has 


suburban  estates,  oir  hold  it  for  in¬ 
vestment  and  development  purposes. 
Golf  clubs  galore  about  our  cities 
are  simply  a  manifestation  of  anoth¬ 
er  phase  of  this  growth. 

Suiting  the  liuiividiiiil  Site. 

In  recognizing  some  of  the  im¬ 
pending  changes  which  are  affecting 
the  expansion  of  American  cities,  a 
few  property  managers  are  now  in- 
si.stliig  that  individual  sites  be  de¬ 
veloped  in  a  way  permitting  of  their 
best  utilization,  wlileh  is  naturally 
reflected  in  the  highest  income  to  be 
derived  from  a  given  building  pro¬ 
ject. 

Planning  the  development  of  prop¬ 
erty  blindly  is  an  economic  waste. 
Buildings  sometimes  are  erected  in 
localities  where  they  have  absolute¬ 
ly  no  chance  of  earning  .a  fair  return 
because  there  is  no  definite  reason 
for  their  existence  there.  They  are 
not  only  a  dismal  failure  themselves, 
but  are  a  blight  on  all  surrounding 
property,  for  if  a  building  remains 
long  vacant  after  its  completion  all 
other  property  owners  in  the  vicinity 
are  loath  to  take  chances  towards 
improving  their  property. 

To  me  the  building  manager  of 
to-day  has  two  distinct  functions: 

1.  Operating  his  building. 

2.  Securing  and  retaining  a  well 
located  and  satisfied  clientele. 

Mo.-!t  professional  building  manag¬ 
ers  up  to  the  present  have  devoted 
almo't  their  entire  time  to  the  first 
fiincticn.  They  know  the  cost  of 
soap,  the  best  ways  to  handle  eleva¬ 
tor  operations,  how  windows  should 
be  washed,  and  when  the  scrub  la¬ 
dies  should  come  to  work  in  the 
evenin 

tie  or  notliing  as  to  whether  their 
tenants  are  properly  located,  or  whe¬ 
ther  another  class  of  tena.ncy  might 
be  able  to  pay  higher  rental  returns! 

The  logical  time  to  consider  the 
type  of  tenancy  for  a  building  Is  be¬ 
fore  It  is  ever  built.  This  is  true 
whether  it  is  to  be  erected  down¬ 
town  or  in  an  outlying  district. 

Up  to  recently  many  large  struc- 


ual  will  acquire  it  and  erect  thereon 
a  building  usually  in  the  nature  of  a 
monument.  Piractically  no  effort  is 
made  to  determine  whether  the  space 
to  he  added  to  the  available  supply 
is  needed  in  the  community,  or  can 
be  rented  to  net  the  owner  a  reason¬ 
able  return.  The  operation  is  gone 
on  with  blindly  because  it  is  an  ad¬ 
vertisement  for  the  owner  who  is  to 
have  his  name  graven  on  the  new  , 
structure.  | 

Hodge-podge  development  results  , 
from  such  conditions.  New  .space  | 
in  large  quantities  is  added  to  what  j 
is  often  a  glutted  market.  Months  ! 
or  even  years  are  taken  to  fill  up  ^ 
this  space,  which  often  is  finally  | 
rented  on  a  basis  which  will  not  j 
show  a  fair  net  retuni  to  the  owner,  i 
Other  property  rentals  arc  depressed  I 
and  frequently  an  unfortunate  con¬ 
dition  of  affairs  ensues.  This  is 
simply  blind  development,  ignorant¬ 
ly  planned,  and,  in  many  instancc.s. 
entirely  uncalled  for.  | 

How  can  this  be  remedied  ?  The  j 
most  obvious  way  is  to  make  a  sur- ; 
vcy  of  the  needs  of  a  city,  and  deter¬ 
mine  the  logical  use  to  which  a  new 
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property  ought  to  be  put.  In  down-  We  offer 
town  sections  of  a  city,  of  course.  | 
some  of  the  building  which  is  on 
gaged  in  is  for  the  occdpancy  of  ten¬ 
ants  who  are  in  sight,  or  who  are 
readily  obtainable.  In  many  cases, 
however,  buildings  are  erected  where 
the  owner  has  but  the  faintest  idea 
of  the  logical  use  to  which  his  struc¬ 
ture  is  to  be  actually  put.  !  yi^SBESTOS  CORPORATION 


Limited 

General  Mort^aqic  33-Year 


Sinking  Fund  Bonds 


omlc  need  of  placing  high  priced  land 
into  production,  to  meet  taxes  and  in¬ 
terest  charges,  treqiiently  prompts  an 
owner  to  erect  a  sort  of  monumental 
orphan,  which  he  hopes,  in  some  way. 
to  secure  tenants  for  when  it  is  com¬ 
pleted.  Buildings  in  outlying  sec¬ 
tions  arc  more  often  of  Ihis  type,  and 
need  most  careful  consideration  be¬ 
fore  being  proceeded  with.  • 


LIMITED  includes  t'.ie  Liloivins 
Companies: —  . 
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The  present  offering  is  a  pert'on  of  a'l 


Surveying  the  needs  of  a  coinmu-  $4,764,135  Genera!  Mort*a~‘ 


nity  or  locality,  and  then  supplying 
a  definits  need,  is  an  intelligent  way 
In  which  to  proceed  before  any  build- 1 
ing  is  erected.  Securing  actual  ton-  j 
ants  for  a  building  is  a  much  b(;tt:'r| 
way  in  which  to  make  it  pay  than 
to  build  it  and  then  find  it  is  not 
adapted  to  the  use  of  tenants  wlio 
might  wish  to  be  in  th:rt  locality. 

Misplaced  Riiildiiigs. 

Buildings  are  continually  being 
misplaced.  Residential  hotels  are 
being  erected  along  heavily  traveled 
automobile  highways,  where  tenants 
for  sqch  liuildings  do  not  care  to  live. 
These  buildings  should  face  park¬ 
ways,  or  have  an  attractive  outlook. 
Automobile  storage  liuildings  are 
often  placed  on  land  which  will  be¬ 
come  so  valiialile  in  a  few  years’  time 
that  they  must  be  entirely  revamped 
for  other  uses.  Store  buildings  arc 
designed  for  small  shopping  units, 
although  five  or  ten  years  hence 


Bonds,  guaranteed  by  a' rrortcaire  on  a'l 
the  assets  of  the  Company,  valued  at  over 
$20,000,000,  and  subject  only  1 1  a  prior 
issue  of  $3,000,000  of  First  Mortgage 
Bonds.  J 
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large  retail  establishments  may  he 
fhey  attempt  to^|carn^lit- 1  ],igiier  rentals  for  the] 

sites.  Banks  pre-empt  valuable , 
downtown  corners.  transplanting; 
stone  quarries  to  locations  which ; 
should  be  used  for  retail  trade.  Banks  j 
arc  probably  the  worst  offenders  in  ; 
the  misuse  of  valuable  downtown ! 
business  frontage,  although  some  are  ! 
trying  to  remove  the  curse  of  their' 
presence  in  retail  di.stricts  by  install 


Hires  in  the  doivntoivn  dLstricLs  of !  small  shops  along  pait  of  tlieir 
cities  have  risen  up  a«  monuments.  1  fr^tnge."?. 


They  have  seldom  paid  even  a  fair 
return  on  their  actual  Investment- 


Referring  more  particularly  to  out¬ 
lying  development,  I  have  in  mind  a 


These  are  In  the  nature  of  banks,  h’*''®*'*' ^  *’**^**  *’*^*'*' "'''*cn- ' 


which  use  entire  ground  floors  for 
their  own  purposes,  office  buildings 
erected  to  perpetuate  the  memories 
of  prominent  men,  new.spaper  plants, 
life  insurance  company  headquar¬ 
ters.  public  utility  buildings  housing 
telephones,  gas,  railroad  and  electric 
companies,  and  a  miscellaneous  col¬ 
lection  of  other  structures  used  for 
public  and  semi-public  purposes. 
These,  in  a  large  measure,  comprise 
our  outstanding  dow'ntown  struc¬ 
tures  in  many  cities.  The  exceptions 
to  the  rule  have  been  large  depart¬ 
ment  stores,  theatres-  and  hotels. 


ed  and  extended  for  an  automobile 
boulevard  in  one  of  our  middle 
western  cities.  It  is  tlic  main  vehicu¬ 
lar  highway  to  the  city's  high  grade- 
residential  district.  Land  along  this 
thoroughfare  has  naturally  increased 
in  value,  but  still  is  comparatively 
reasonable  in  price  for  some  develop¬ 
ments.  There  arc  two  of  these  which, ' 
in  my  opinion,  would  do  well  on  this 
street,  especially  if  sufficient  land 
is  acquired  for  adequate  parking  pur-j 
poses.  I 

On  the  way  downtown,  a  large' 
building,  occupied  by  :t  furniture 
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which,  of  course,  are  special  purpose  .  concern,  would  doubtless  prosper. 


buildings,  and  often  the  outgro-wth 
of  enterprises  which  have  been  in 
existence  for  some  years. 


Hodge-Podge  DeTelopmeiit. 

.Itisi  because  the  land  lies  idle,  or  ]  fording 

doubtlcs 


of  their  executive  committee  or  contrary  to  the  rules  ,  .  ^  devclo  ment 

of  their  union.  This  decision  was  given  in  the  ^alm  1  ^  ^  '  1  *■  -.il  i  -  large  part  passed  from  the  owner- i  can  he  purchased  at  a  reasonable 

atmosphere  of  the  Court  of  Chancery,  far  removed  from  |  heartily  congratulated  on  the  couiaj-c  and  taith  which  farmers  as  such  into  the  pos-  price,  it  is  frequently  found  that 

political  turmoil,  and  utterly  uninfluenced  by  it,  and  it  j  they  have  shown  in  the  exacting  business  of  liringing  a  1  session  of  city  men  who  use  it  for  some  institution  or  wealthy  indlvid- 
must  have  given  much  food  for  thought  to  both  sides  new  invention  to  a  marketable  state.  ' 

in  the  recent  conflict.  Apart  from  the  general  illegality  _ _ _ 

of  the  strike,  w'hich  has  already  been  alluded  to  in  our  I 

columns,  there  is  the  vital  obligation  on  officials  to  com-  CoupOnS. 

ply  with  the  rules  of  their  own  union  when  calling  a  I  _  • 

strike.  The  rules  in  the  case  in  question  required  a  j  T'hc  Conservative  Board  of  Strategy  might  try  its 


Hundreds  of  women  pass  downtown  ' 
in  their  automobiles  daily  to  acquire ; 
household  equipment.  A  high  grade’ 
-store  displaying  sueh  goods,  and  af-| 
place  to  park  cars,  would 
attract  many  buyers,  who  j 
now  have  to  pay  storage  on  their! 
(('oiitiiiiieil  on  Page  7)  ' 


ballot  w’-hieh  was  not  taken,  thus  making  the  strike  1  hand  at  bridge.  Muh-jongg,  we  fear,  is  too  difficult, 
illegal  on  that  ground  alone.  There  never  was  any  ques¬ 
tion  here  of  taking  away  the  worker’s  right,  to  strike, 
but  this  right  must  be  exercised  in  accordance  with  the 
worker’s  own  rules,  and  with  the  law  of  the  land. 


Business 

Administration 


jiihI  jimok  i  Tn  nrc 

t33o  of  our  StrooK  Horn?*  stiiUy 
Coiit'MCM  3vlii4*li  jipc  IntrrcMtlfiK 
nttiii.v  NfiidciitM  lion  In  every 
proRittec*  I'roc  tiylfiihuH  on 

miiicst.  rite: 


Several  men  on  the  local  Street 


Deportation. 


The  Canada  Year  Book  for  1925  has  appeared  at  last,'  have  been  known  to  have  a  keen  ap- 
and  once  more  we  feci  that  our  national  optimism  about'  predation  of  news  that 

.  ..  V  t.  1  J  i.  .u  .  .  ,iIiKh>  ON  is  good  for  publicity. 

(.  anada  can  if  necessary  be  backed  up  by  the  very  latest  Hi  ni  u  iTV  r  n  i«  1 

statistics  on  everything.  !  *  instance  of  this 

'  and  newspaper  men  who  made  a 
I  pr<actice  of  dropping  in  to  sec  him 
The  question  of  the  speed  at  which  motor  buses  should  ahvays  found  he  had  something  to 


The  best  thing  that  can  be  said  in  favor  of  Section  41 
of  the  Immigration  Act.  whieh  the  Senate  this  week 
declined  to  repeal,  is  that  no  deportation  has  ever  taken:  run  is  being  di.scusscd  from  almost  every  standpoint  tell  them,  either  about  his  own  com 
place  under  it.  We  incline  to  the  belief  that  it  will !  except  that  of  the  public  convenience.  So  far  as  we  P”"'*'”', 


ultimately  be  repealed  and  that  in  the  interval  no  more  1  can  sec.  that  is  the  only  standpoint.  To  attempt  to  pre- ;  Bnan- 


use  will  he  made  of  it  than  has  been  made  of  It  .since  !  -serve  business  for  the  railways  by  making  motor-buses 
the  Winnipeg  strike,  which  caused  its  adoption.  The  j  run  slow  is  like  trying'to  keep  the  stage-coach  alive  by- 
real  result  of  the  Senate’s  action,  and  a  result  which  |  similarly  restricting  railways. 

we  deeply  regret,  will  he  to  increase  the  belief  which  is  j  _ _ 

unfortunately  entertained  in  some  quarters,  that  the 


Senate  is  the  upholder  of  a  tyrannical  conception  of 
vested  interests,  t’or  ourselves  we  place  the  highe.st 
value  upon  the  power  which  the  Senate  enjoys  of  over¬ 
riding  the  decisions  of  the  lyjwer  House  when  those 
decisions  appear  to  the  Senators  to  be  seriously  detri¬ 
mental  to  the  interests  of  Canada;  and  for  that  very 
reason  we  strongly  deplore  the  use  of  that  power  in  any 
but  very  serious  cases. 

The  leaders  of  both  parties  in  the  House  of  Commons 
were  in  favor  of  the  repeal  of  Section  41.  The  section 
itself  is  an  embodiment  of  one  of  the  most  extraordinary 
and  anomalous  features  of  Canadian  citizenship  law, 
namely  the  fact  that  there  exists  no  means  by  which  a 
British  subject  from  some  other  part  of  the  Empire  can 
obtain  the  same  definite  Canadian  citizenship  as  a  man 
horn  in  a  foreign  country  but  naturalized  in  Canada. 
Such  a  naturalized  alien  can,  under  the  law  which  the 
Senate  refused  to  repeal,  demand  a  trial  in  the  ordinary 
ris  before  being  deported  from  Canada.  But  a  man 
sh  birth  can  under  this  same  law  be  deported 
of  an  immigration  official  without  any  j 
1  lever. 


Not  to  Mention  Our  Own  C.N.R.’s 
Half  Million  Radio! 


VIRILE  the  Union  Pacific  and  Canadian  Pacific  have 
tt  been 


in  addition  to  go.ssip  on  Ogilvic 
Alilling  or  C.  P.  R.,  -Mr.  Hosnicr  for 
a  great  many  ycur.s  was  the  Canadian 
centre  of  news  regarding  any  devel¬ 
opment  in  connection  with  the  .Mac- 
kay  I'ompanieB.  He  always  kept 
closely  in  touch  with  .1.  W.  Mackay 
when  he  was  alive,  and  also  with 
I  iarenee  H.  Mackay,  who  succeeded 
his  father  as  head  of  the  Postal  Tclc- 
grapli  and  Commercial  Cable  eonipa- 


doveloping  their  open  roof  railroad  coaches  for 


Sir  Rodolphe  Forget  was  another 
very  dependable  source  of  new-s. 


touring  through  mountainous  sections,  the  Florida  roads 
have  been  devising  various  types  of  open  cars  which 
can  be  clo-scd  and  heated  on  the  trip  north,  and  the  ]  While  he  would  give  out  little  about 
eastern  lines  have  been  equipping  their  limited  trains  any  rompanics  in  whieh  he  was  in- 
with  every  convenience  from  shower  baths  to  steno-  tere.strd.  he  generally  had  a  consider- 
graphers,  passenger  traffic  officials  of  the  Koiifhcrn  '  able  supply  of  gossip  about  other 
Pacific  have  been  entrenching  their  service  in  the  hearts  j  concerns.  He  was  always  glad  to 
of  the  coming  generation  by  many  subtle  methods.  talk  to  reporters,  but  told  them  if 

For  two  years  .Southern  Pacific’s  Sunset  Idmit.'d  they  wanted  to  be  sure  of  their  facts 
trains  have  had  the  exclusive  service  of  Santa  Claus  on  '  they  should  check  them  up  by  cn- 
Christmas  Day,  to  give  presents  to  boy  and  girl  travelers  j  quiring  from  the  officials  of  the  com- 
from  California  evergreens  especially  trimmed  and  panics  eonceriied.  Sir  Rodolphe  was 
lighted.  On  various  other  occasions,  the  young  mirfli  has  gifted  with  a  wonderful  memory.  In 
been  brightened  by  pleasantries  en  route,  to  diminish  I  ids  palmy  days  on  the  floor  of  the  ox- 
the  possible  boredom  of  travtd 


But  the  new  Sunbeam  limited  between  La  I  las  and 
Houston  has  gone  after  children  in  their  mothers’  arms, 
hy  installing  accommodations  for  cribs  in  eitlier  emi  of 
the  car  so  that  the  infants  might  continue  their  slumbers 
while  happy  mothers  admire  the  .swiftly  passing  Texas 
ebate  upon  the  point  that  the  J  landscape  from  the  car  windows. 


change  he  might  hear  in  the  cour.se 
of  a  day  twenty  or  thirty  different  ro- 
iiia.’ks,  but  on  his  return  to  the  office 
could  renvember  every  one  of  theiii. 
and  days  after  recall  the  special  cir¬ 
cumstances  under  which  he  heard 
•tiirjJL. 


r 


It  is  a  peculiar  coincidence  that  at 
a  thno  when  the  automobile  engine 
of  the  future  is  re- 
OrSUAL  ceiving  such  careful 
('OINCIDENI'K  study  by  engineers 
the  world  over  two 
of  the  models  which  arc  receiving 
attention  have  been  developed  in 
■Montreal.  One  of  them  is  the  t'aron 
engine,  w'hich  is  to  be  exploited  in 
fhc  United  States  hy  the  du  Pont  in¬ 
terests.  .some  of  whom  have  been 
closely  identified  with  the  motor  in¬ 
dustry  from  its  earliest  stage.s.  The 
other  is  the  Attendu  engine,  the  de¬ 
velopment  of  W’hich  has  been  car¬ 
ried  o-n  by  Montreal  capital,  and  is 
now  receiving  attention)  by  the  Uinit- 
ed  StatCvS  Government,  with  the  pos¬ 
sibility  of  further  exploitation  hy 
important  motor  interests  in  the 
United  States. 

The  entire  development  of  these 
engines  has  been  carried  O'Ut  in 
shops  in  Montreal  and  In  the  case  of 
the  Caron  motor  it  Is  the  invention 
of  a  Frpneh-C.-inadjan  machinist, with 
the  further  as.riistancc  of  the  experi¬ 
mental  ivork  which  w-as  furnished 
by  the  Caron  group.  At  one  time  it 
wa.s  felt  that  if  any  revolutionary 
model  of  engine  was  to  come  it 
would  likely  originate  in  the  engin¬ 
eering  shops  of  the  big  motor  com- 
pa'Uies  of  the  United  States,  but  it 
would  now  seem  as  though  Canada 
had  In  the  new  models  something  to 
be  greatly  proud  of.  The  fact  that 
Americans  have  become  so  largely 
intere.stod  in  them  shows  the  possi- 
bllitie.s  they  believe  arc  ahead. 

An  interesting  feature  In  connec- 
lion  with  the  affiliation  effected  be¬ 
tween  the  Caron  and  du  Pont  inter¬ 
ests  is  that  both  are  old  I'Tcnch  fa.in- 
llies.  The  du  Pouts  originaly  came 
from  France,  and  all  the  members 
of  the  family  make  a  practice  of 


speaking  French  fluently.  The  Car¬ 
on's  arc  a  French-Canadian  family 
which  has  been  among  the  leading 
pioneers  in  the  industrial  field  in 
the  Province  of  Quebec. 


A.  R.  Graustein,  president,  inter¬ 
national  Paper  Company,  is  credited  I 
by  his  associates  with  ] 
.\  ’Jfl-HOl'R  working  on  an  average 
DAT.  about  20  hotirs  a  day.  ] 

A  corporation  laivyr  I 
by  profession,  he  sat  right  down  to  I 
the  work  of  International  Paper  and 
in  many  fields  is  carrying  out  tre-  I 
mendous  undertakings  for  the  com¬ 
pany.  j 

Graustein  has  the  reputation  of  | 
crowding  as  much  work  into  an  hour 
as  the  average  man  wbiild  into  four  ! 
or  five,  and  he  goes  right  through  I 
the  day  oblivious  of  there  being  any 
lunch  hour  at  ail.  With  all  his  activi- 1 
ties  he  manages  to  keep  in  touch  with 
every  development  the  company  is  I 
carrying  out  not  only  in  the  ITnite^j 
States,  but  in  many  parts  of  Canada. 
He  has  a  thorough  knowledge  of  the ' 
entire  program  and  what  it  will  mean 
and  knows  exactly  what  the  earnings 
of  the  company  should  be  in  order 
to  take  care  of  the  capital  outlays 
that  are  being  made. 

He  has  promised  the  shareholders 
of  the  company  a  dividend  at  the 
rate  of  $2  a  share,  the  first  quarterly 
payment  to  be  made  on  August  15th. 
When  this  payment  is  made  it  will  lie 
the  first  distribution  paid  in  more 
than  a  quarter  of  a  centtiry  on  the 
junior  security.  There  are  many 
who  believe  that  this  will  only  be  the 
beginning  and  that  from  now  on 
steadily  higher  dividends  should  bo 
possible,  owing  to  the  splendid  mills 
the  company  is  erecting  and  the  large 
production  being  obtained  from  thciii. 


Wo  effer;- 


City  of  Edmonton 

5’  '1%  Bonds 

Due  Nov.  1st,  1945  , 


Interest  pavabic 
May  1st  and  Nov.  Ist 


Print  ipat  and  interest  navahle 
Canada  and  S'ew  Vt.-rh 


PRICE:- 

lOl'^K  and  interest 
yielding  5.39' ( 


McDonagli,  Somers  S  Co. 


Government  and 
Municipal  Bonds 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


InA/ea'tov’s  4*ecAcl 
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Do  you  know 
a  man  F 

who  as  your  Exe-cu- 
tor  would  have  all  of 
these  qualifications? 

—Immunity  from  sicknesti 
•Permanent  residence 
-  Continuous  existence 
—Time  and  equipment  for 
handling  oM  details 
—  Fire  and  hurglnr  proof 
vaults 

—Ample  financial  re¬ 
sources 

“  Specialised  experience  in 
managing  estates 
—No  temptation  to  use 
your  estate  for  personal 
go  in 


Our  Estates  Department 

possesses  all  of  these 
needed  qualifications  of 
an  ideal  Executor  and 
many  thoughtful  men 
and  women  are  naming 
this  Company  f^xecutor 
or  Trustee  of  their 
estates.  All  of  these 
qualifications  are  at 
your'service.  Any  of  our 
officers  will  be  glad  to 
discuss  trust  or  estates 
matters  wdth  you,  con¬ 
fidentially  and  without 
charge. 

Montreal  Trust 
Company 

11  Place  d’Armes,  Montreal 

SIR  HERBERT  S .  HOLT ,  Prfsident 
A.  J.  BROWN.  K.C Viee-Pr0»idtnt 
F.  G-  DONALDSON,  Gfn.  Manager 


'  Insurance  Companies* 
Stocks  Offer  Sound 
Investment  Values 

Do  you  realize  that  the  se- 
rurities  of  Insurance  Com- 


lOBUKVGROCn. 
REVEALS  HEAVY 
SALES  INCREASE 


Sales  For  This  Year  to  Date  Up’ 
3.3  Per  Cent.  From  Yast  Year 
— Company  Has  Now  42 
Stores — American  Subsidiary, 
Valuable  Asset — ;Rapid  Pro-| 
gress  Made  Brings  Proposed 
New  Preferred  Issues.  ' 

_ _  j 

(t  roDi  the  Toronto  Itiirenu  of  The  ; 

Finaiieiul  Times.)  | 

Toronto: — At  a  meeting  of  the  Am- ' 
erican  siib.sidiary  of  l.oblaw  Groce- 1 
teria.s  Company,  Limited,  held  on ' 
•luno  Jlth  in  Buffalo  a  propo.sal  of  i 
directors  to  create  an  issue  of  $1,000.- ! 
000  Prior  Preference  7%  stock,  was  j 
ratified  by  the  shareholders.  The  i 
new  Issue  has  not  been  confirmed  by  ; 
the  Department  at  Albany  yet.  It  is  ! 
not  the  intention  of  the  company  to  i 
make  a  public  offering  at  the  present  i 
time.  ! 

The  American  company,  which  is  1 
an  offshoot  of  the  Loblaw  Groceterias  I 
f’o..  Ltd.,  of  Toronto,  and  subsidiary  j 
to  it.  has  made  rapid  progress  in 
establishing  itself  in  different  centres 
of  population  in  New'  York  State 
since  its  comparatively  recent  incep¬ 
tion.  At  the  beginning  a  warehouse 
was  rented  in  Buffalo,  the  distribut¬ 
ing  centre,  but  lately  the  company 
has  acquired  a  large  warehouse  of  its 
own.  Twelve  stores  have  been  open¬ 
ed  to  date.  6  of  which  are  in  Buffalo, 

2  in  Rochester,  one  In  Niagara  Falls, 
N.  Y.,  and  several  in  Buffalo  suburbs, 
such  as  Tonawanda  and  Lockport, 
both  of  which  are  cities. 

Such  favorable  progress  has  been 
made  and  so  well  have  the  grocete-  j 
rias  been  received  that  expansion  on 
a  large  scale  Is  considered  warranted 
by  the  management  and  the  opening  i 
of  various  new  branches  Is  planned. 

The  annual  meeting  of  the  com¬ 
pany  will  be  held  next  month. 


rhnrles  Iteunbieii,  of  (  i  f  lit 
f'.inndien.  Inc.,  has  left  for  .las- 
per.  Alta.,  to  represent  his  firm 
at  the  annual  convention  of  the 
Investment  Bankers’  Asscciation 
of  Canada. 

The  brokerage  firm  of  C.  S. 
Pettit  will  dl'soontinue  business 
on  .lune  30th.  Mr.  Pettit  is  join¬ 
ing  K.  H.  Kompfe  &  (■’o..  and  ^vill 
act  a.s  their  representative  on 
the  Toronto  Stock  Exchange. 

There  is  a  peristent  rumor 
about  that  Hon.  Vincent  Hassey 
will  be  the  first  (Canadian  min¬ 
ister  at  Washington.  Raymond 
-Hassey,  a  brother,  who  has  been 
achieving  prominence  in  lion- 
don  theatrte.al  eircles.  is  a  visi¬ 
tor  in  Toronto  at  present. 

Arthur  W.  Scripture,  of  the 
fiimi  of  Wood.  Gundy  &  t^om- 
pany.  Is  to  be  elected  one  of  the 
vice-presidents  of  the  Invest¬ 
ment  Bankers’  As.socialion  of 
Canada  at  the  convention  which 
is  being  held  at  .la.sper  Park,  Al¬ 
berta,  this  week. 

.A.  H.  Baker,  who  has  been 
manager  of  the  Winnipeg 
branch  of  Simmons,  IJmlted, 
has  brsen  elected  viee-prestdent 
of  the  company  The  former  sales 
manager,  E.  J.  Brownlee,  will 
take  over  the  management  of  the 
Winnipeg  plant. 

A.  E.  Pollard  has  been  ap¬ 
pointed  to  the  iwsltlon  of  Trade 
Oommlsstoner  for  Western  Can¬ 
ada,  with  offices  in  Vancouver, 
in  succession  to  L.  B.  Beale,  who 


has  been  appointed  to  a  similar 
position  in  New  Zealand.  Mr. 

Pollard  will  take  up  his  duties 
early  ill  .luly. 

.lohn  l>.  Hertz  who  has  become  Canadian  Acme  Screw  and  Gear, 

famous  through  the  Yellow  Taxi,  j  While  Not  Yet  Yielding  Any 

many  years  ago  made  a  name  for  i  Cash  to  Parent  Co.,  Has  Ex- 

himself  m  a  very  different  field  I  ii  ,  n  ,  •  a  ^ 

of  endeavour.  He  managed  prize  j  cellent  rrospMts  in  Automo- 
fighters— and  managed  them  so  bile  Parts  Business — Preferred 
W'cll  that  it  has  been  suggested  Stock  in  Strong  Position, 
that  Mr.  Hertz  can  alway.=!  fall 

back  bn  training  pugilist.s  if  he  |  (from  the  Toronto  Bureau  of  The 
were  to  ever  leave  the  taxi  busi-  j  Fiuaucial  TSmes.) 

_  Toronto. — The  fiscal  year  of  the 

Avem  Fardoe,  was  eierted  Russell  Motor  Car  Company  will 
president  of  the  Toronto  Stock  close  July  31.  Your  correspondent 
f.xehange  at  the  anmia.I  meeting  jg  informed  that  the  company's  sub- 
Ihls  week  in  succe.sslon  to  G.  ,,,  r-  j-  ,  j  . 

Mitchell.  Other  officers  elect-  sidiary,  the  Canadian  Cycle  and  Mol¬ 
ed  are  a.s  follows;  Vice-pre.si-  ot  (-ompany,  has  enjoyed  another | 
dent.  ('.  E.  Ahbs;  secretary,  W.  j  favorable  year  In  which  the  volume! 
H.  Mara:  trea.surer,  tJen.  AV.  i  of  business  and  profits  have  been! 
Blaikie.  The  committee  for  the  |  well  maintained.  This  subsidiary  for  | 
ensuing  year  is  compo.'^ed  of  F.  |  years  has  done  consistently  ‘well  and  | 
Osier,  0.  Heron,  tl.  Mit-  !  has  regularly  paid  into  the  coffers  of 
chel..  j  the  Russell  Motor  Car  Co.  more  than 

-  sufficient  money  to  take  care  of  Its 

Edwin  Temliu,  treasurer  and  i  preferred  dividends.  Russell  Motor 
director  of  the  British  rolumbia  Car  Co.,  while  a  holding  company 
Cement  Company,^  Victoria,  has  |  and  not  in  need  of  a  large  working! 
been  elected  president  of  the  capital  account,  closed  its  past  year  j 
British  Columbia  Division  of  the  i  ^ith  current  assets  of  $615,386,  com-  j 
Canadian  Manufacturers  Asso-  ;  pared  with  current  liabilities  of  only 
ciatlon,  .succeeding  J.  H.  McDon-  ^34  , 

aid,  of  New  Westml^ter.  R.  I"'.  ;  Russell  Motor  has  another  subsidl-  i 

.famieson,  pr^eiH  head  of  -the  making  good,  in  Canadian  ^ 

newly  or^nized  Gregory  Tire  &  !  ^  Limited.  This !  ( 

Rubber  Company,  was  elected  |  comnanv  manufactures  among  other ' 

P°“”  “S  Tart.  torTtom™™  £? 

orC'S'S©  In  in0iHi)6rA>lup,  ^vriich  $«  i 

now  totals  388,  the  executive  M  1* 

committee  has  been  increased  to  expected  to  show  a  good  profit.  It , 
30  members.  b®  ®o“®  ‘‘“®-  i 

_ results  from  this  subsidiary  will  | 

,  1  0*i  appear  in  the  treasury  of  the  parent  | 

to  tll0  i^lt0  '  company,  but  the  concern  is  a  poten- 

«  M  M  I  •  I  tial  asset  of  Importance.  The  Willys 

JA I  I*  ct2lL0  xf  0010111  Overland  Limited  is  another  organ- 

ization  in  which  Russell  Company 
..  -  a.  J.  ,  J  ^  J  holds  stock.  Wlllys-Overland  has  1 

been  doing  better  the  past  year  or  so.  l 


RUSSRL  MOTOR 
HAS  PROMISING 
SUBSIDIARY  Ca 


Suiting  th0  T0nant  to  th0  Sit0 

is  Mod0rn  R0al  Estata  Problam 


(Continned  from  Page  6) 


Inblaw  Groceterias  Company,  Lim-  j  machines  while  they  Jam  Into  large  shop  elsewhere 


ited,  the  parent  company,  opened  !  congested  downtown  stores. 

two  new  branches  last  week,  one  of '  On  the  other'  side  of  this  street,  the 


The  New  Type  of  Bealtor. 

A  oaireful  survey  of  a  site  is  neces- 


The  last  balance  sheet  of  the  Rus¬ 
sell  Motor  Car  Company  shows  net 
assets,  including  contingent  reserve. 


’bcse  iu  St.  Catharines  and  one  on  J  out^lng  route,  there  Is  am  opipor-  sary  to  determine  Its  economic  ad- 1  applicable  to  the  preferred  stock 
gest  divided  ind  that  ^■orth  Yonge  Street,  Toronto.  This  |  for  a  large  retail  grtmery <50(^  vantages.  Such  surveys  are  going  i  amounting  to  $2,994,458,  equal  to 

fhri-n  follows  the  rcceut  opening  of  bran-!®®™;  especially  one  yhach  wuld  to  be  undertaken  by  a  new  type  of!  $249.53  per  share.  At  the  current 

tSnities  for  nrnfitablP  inTst-  ®bcs  in  Woodstock,  Chatham  and  j  adequate  parking  realtor  who^  imderstends  how  to  |  p^ce  of  around  78  the  stock  yields 


there  are  exceptional  oppor¬ 
tunities  for  profitable  invest¬ 
ment  in  the  shares  of  many 
old-established  companies  ? 


London.  |  Thousand®  of  men  and  women,  are  make  an  analysis  of  this  sort.  The  1 1 

There  are  two  stores  In  St.  Catha-  b«rrying  ^mc  in  their  <»rs  e^h  broker  who  can  make  such  a  study 
rlnes  now  and  a  second  store  will  be  I  fvenlng.  Many  of  these  de^re,  doubt-  is  goinig  to  sell  property,  on  the  ba-  i 


A  Booklet  we  have  prepared  opened  in  London  shortly.  The  com-  I®®®’  ^  purchases  <rf  varying  sUs  of  vlsdon.  The  property  manager  j  MC III  CMCI  TCD  TO 

entitled  "Insurance  Stocks  ’  p^jjy  jj^g  3^  43  stores.  of  imjwrtoce.  At  that  honr  who  can  make  such  a  survey  andsu-  ML  ft  OlfiLL  I  Lll  I  U  ' 

contains  some  very  interesting  g  ,  ^  comnanv  naturally  is  at  a  preminm  In  ^  pendse  the  erection  of  hutiding.s  '  aabamaaI 

information.  A  copy  will  be  continue  to  exnand  your  corresnon-  buMness  districts,  and  bonle-  meeting  definite  needs  Is  going  to  I  TQFAT  nUFQ  i 

mailed  upon  request.  dent  Being  Informed  oficlallv  that  the  vard  traffic  rules  prohibit  cara  even  have  more  buildings  to  manage  than  I  IiLA  I  IiIIAlU  UltLw  j 


information.  A  copy  will  be  -o„tinue  to  exnand  vour  corresnon-  business  districts,  and  bonle-  meeting  definite  needs  is  going  to  TDETAT  ^|yl||  fiDt X  I 

mailed  upon  request.  dent  being  lnfo?med  ofldally  that^he  ^ve  more  buildings  to  manage  than  I  IilM  I  IVIIAlU  UltLw  | 

ELGIN  2029  rollStin?  teerfor'lUs^  v - • -n 

IN^IIR  AMfF  INVF^TMFNTS  ’J®®’’  f  business  all  day  long,  ae  It  would  be  In  piSfng  Seir  bullding^arSt  "* 

lINMIRAIMtIi  dian  company  has  an  important  po-  located  in  a  well  built  up  reslden-  how  ca/surb  a  s  iri^ev' ho  made'' i  Hnanclnl  Times.) 


Idmlted 

Specialiiine  In  the  Shares 
0}  Insurance  Companies 
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tential  asset  in  the  American  wm-  tj^]  apartment  house  neighbor-  pirst  careful  consideration  must  be 
re.,  pany,  which  is  operating  from  Buf-  hood,  and  between  4.30  and  7  p.m..  it  ^ven  to  tee  a^nUbilfu-  of  a  nrom  '  i-rovinciai  liovernment  as- 

falo  as  a  distributing  centre  and  would  doubtles  be  filled  to  capacity  friv  Wh^  use ^s  it  best  fitted^ for’’ !  ^®  Department  of 

TORONTO,  which  is  becoming  established  on  a  |  with  buyers  seeking  to  make  pur-  Does  a  tvne  of  tenant  natiirallv  mte- ''  British  Columbia,  left  for 

.  sound  basis  in  various  large  centres,  chases  on  their  wigy  home.  gest  Itsein  Can  this  tenant  pay  a  ‘  Denver,  Colo.,  where  he  will  make  a 

ri!  roinr  UOB  T oT-f.  !  WroiigKliul  ofTenaut.  rent  commensurate  with  a  far  re- i 


Vancouver.  —  Herbert  Carmichael, ' 
formerly  Provincial  Government  as- ; 
sayer,  under  the  Department  of 


Robert  Dodd 

Investment  Banker 


r  A  iw  wAw  wivirnw  ni-  TnrP  '  Wrong  Kind  of  Tenant.  rent  commensurate  with  a  far  re-  i 

pANFOB  RniERE  Dl  EOUT*.  :  property  owners  to  turn  on  tee  Inveirtment  to  building!*®  betog  installed  there  under  a  new. 

Special  legislation  to  provide  for  a  1  j.  j,ph  district  alive  to  tee  posslblll-  and  land?  Can  tenants  hope  to  pay  '  tuetallurglcal  process  for  tee  separa- 

Government  guarantee  for  a  loan  of](jp<;  pf  i-ni-n Ashing  such  accommoda-  increasingly  larger  rentals  as  tee  :  lead,  zinc  and  oopjier  in  mlx-| 


by  the  municipality 


When  they  im-  land  increases  in  value,  thereby  i 


120  St  lames  i-treet  Montrea  '  Blvi9re  du  Loup,  for  the  relief  of  fhc  1,, prove  their  land  at  all,  they  erect  keeping  up  with  economic  growth?  !  Carmichael  recently  a^ulred 

’  sufferer.s  of  the  recent  contlagration  ci,jr)(ill.  cheap,  one  storey  struotures  If  no  tenant  readily  suggests  him- !  Ladysmith  smelter,  Vhich  has 

j;  which  laid  waste  most  of  the  busi-i  wjt.h  shops  having  a  frontage  of  self,  ivhat  use  Is  tee  site  best  adapt-  been  idle  for  some  years  and  has  in| 
,  Ji  ness  section,  will  be  passed  at  the  twelve  or  fifteen  feet,  and  a  depth  of  ed  to?  What  sort  of  merchant  or  ‘  ^be  using  of  this  plant! 

Ij  no.xt  .session  of  the  Legislature.  I  forty  or  fifty  feet,  occupied  by  ten-  servnjce  is  needed  to  teat  locality?  In  i  by  the  installation  of  a  similar  pro-, 

c;  .  . :  ji  A  large  delegation  of  residents  ol  ,  antis,  if  occupied  at  all.  i\'ho  ha,ve  mo  other  words,  plan  a  bulldlrtg  for  tee  I  cess  to  that  being  installed  at  Den-: 

*’'■  '  ji  Rivi^ro  du  I.onp  attended  the  meet- !  ojjpital  and  a  mea.gre  stock.  Comse-  site  to  meet  the  definite  needs  of  ajver.  The  'latter  plant  will  have  a 

SC  UTH  EASTERN  POWER  '|  jng  of  the  Cabinet  yesterdi'.y  morning  ;  qnently.  they  arc  unable  to  pay  a  tenant,  rather  than  erecting  a  build- i  cttpitcity  of  one  hundred  tons  a  day.  j 

SECURITIES  ;,od  asked  that  the  Government  on-'  i-entril  eomincnsii.rate  with  the  value  Ing  and  teen  casting  about  for  some-  tind  is  nearing  completion.  . 

WAYAGAMACK  PULP  ji  dorse  a  loan  of  between  .ji  1 .30,000  and  !  of  The  land  when  employed  for  Its  one  to  rent  it.  This  is  logical  and  |  Smelting  Has  Costly.  | 

ij  j  .ji200,o00  by  the  municipality  of  the  |  highest  economic  use.  Some  realtor  sensible  development.  It  is  also;  The  putting  into  operation  of  such  1 


ji  town. 


$1,000,000 

Montreal  Dry  Ice  and  Products 

LIMITED 

I  Inc^riifirsted  by  L<>tt<*rs  Patent  lesued  under  the  Companies’  Xct. 
Dominion  of  Canada) 

7  r  CUMULATIVE  PREFERENCE  SHARES 

Tlio  Preferred  Shares  arc  preferred  as  to  capital 
ond  accrued  dividends. 

The  Preferred  Dividend  at  the  rate  of  7%  per 
uitniim  will  be  cumulative  from  1st  of  July,  1926. 

Head  Office  and  Plant:  MONTREAL,  CANADA. 

CAPITALIZATION  Present  issue  not 

Authorized  to  exceed 

T'r  Cumulative  Preference  Shares  $1,000,000  $550,000 

Common  Sh.vres  (no  par  value)  .  .  40,000  she.  22,000  shs. 

COST  OF  PLANT  AND  WORKING  CAPITAL:— Estimated  cost  of 
plant,  ipchiding  organization,  site,  railway  sidings,  buildings,  manu- 

farturinci  and  delivery  equipment,  patents,  etc .  $371,000 

Working  C  apital  on  completion  of  plant  estimated  .  .  .  179,000 

III  the  coii.str-uction  and  equipment  of  the  25-ton  unit,  provision 
ha.s  hern  made  so  that  an  additional  unit  of  45  tons  per  day  can 
he  added  at  approximately  the  same  initial  cost  as  the  25-ton  unit. 
DRY  ICE:  Is  the  most  economical  form  of  refrigeration  available 
to-day.  It  competes  successfully  with  either  Water  Ice  or 
Mechanical  refrigeration.  Being  Dry  it  eliminates  the  unsanitary 
and  labor  cost  features  of  water  ice.  Its  use  does  not  entail 
heavy  expenditures  for  equipment  and  the  resultant  continuous 
operating  and  depreciation  charges  brought  aboi^  by  the  use  of 
the  electrical  or  mechanical  refrigeration  devices.  Dry  Ice  is  now 
in'u.sc  commercially  in  many  of  the  large.st  establishments  in  Mont¬ 
real  and  New  York. 

BY-PRODUCTS:  Lime,  Oxygen  and  Liquid  Carbon  Dioxide. 
ESTIMATED  EARNINGS:  The  present  market  value  of  Dry  Ice  is 
$100,00  per  ton,  hut  figured  upon  a  more  conservative  basis, 
however,  in  anticipation  of  our  creating  more  diversified  uses  and 
allowing  for  substantial  reduction  in  price,  and  taking  into  con¬ 
sideration  Lirnc  sales  only  in  conjunction  with  Dry  Ice.  net  earnjngs 
.should  after  depreciation  show  approximately  five  times  the  Pre¬ 
ferred  Dividend  requirements. 

The  following  is  an  extract  taken  from  the  report  of  Milton  Hersey 
Company,  Limited.  Feby.  llth,  1926; 

"Based  on  our  study  of  the  technical  features  of  the  Process  and 
the  runs  actually  made  we  have  come  to  the  conclusion  that  the 
proce.ss  is  not  only  feasible  and  practicable  but  offers,  under  pro¬ 
per  financial  and  technical  control,  a  basis  of  foundation  tor  a 
profitable  industry." 

MANAGEMENT:  The  Company  will  have  the  services  of  men  who 
have,  been  associated  with  the  development  of  the  industry  since 
its  inception,  and  others  who  have  had  a  wide  executive  experi¬ 
ence  in  operating  and  sales  departments  of  large  commercial  com¬ 
panies. 

Price:  $100  for  each  Preferred  Share 

Carrying  a  Bonus  of  Two  Shares  of  Common  Stock  (no  par  value) 
with  each  share  of  Preferred. 

These  shares  are  offered  if  as  and  when  issued  and  received  by  us 
and  subject  to  approval  by  Counsel. 

Ryan,  Gri0r  &  Hastings 

Limited 

98  Notre  Dame  Street  West,  Montreal. 

Telephone:  Main  1493. 

Thr  anri  finurrn  prcuriilrri  arc  taken  from  sourccx  which 

wr  Iwlicvc  to  be  correct.  , 


I !  of  The  lanci  when  employed  for  Its  one  to  rent  it.  This  is  logical  and  |  Smelting  Has  Costly.  | 

j  highest  economic  use.  Some  realtor  sensible  development.  It  is  also  ;  The  putting  into  operation  of  such  | 
!  must  get  the  vi.slon  and  proceed  to  safe  deveJapoienf,  for  if  no  one.  can  i  a  plant  in  this  province  will  mean 
I  sell  certain  tenants  tee  value  of  suob  he  found  to  irent  the  premises  is  it  much  to  the  mine  owners  and  ope-| 
locations,  acquire  land,  plan  and  ■wise  to  add  to  the  carrying  charges  '  rators  who  are  now  being  penalized  j 
I  erect  buildings  to  .suit  their  need®,  of  the  land  tee  investment  necessary  ;  at  the  existing  smelters  for  the  treat-  | 
land  then  collect  some  good  sized  for  Impro-ving  it  with  a  butlding?  It '  ment  of  these  mixed  ores.  There  i 
commission®  for  his  efforts.  may  be  cheai>er  to  go  on  carrytog  i  are  to.stance.s  in  which  zinc  and  lead! 

Big  retail  business,  in  our  larger  tee  property  vacant  until  it  is  ripe  appeared  in  proportions  that  madej 
I  cities.  Is  slowly  be,ing  forced  to  tor  renting,  than  to  have  a  building  i  the  cost  of  treatment  at  tee  existing  , 
i  move,  in  part,  to  outl^ng  .sections,  standing  vacant  for  months  follow- '  smelters  $21  a  ton.  j 

I  I.And  values  are  pyramidiing  down-  ing  Its  completion,  and  then  renting:  A  number  of  operators  on  the  coast  j 
;  town.  Parking  is  becoming  an  in-  it  to  mlslocated  tenants,  whose  sta-  are  awaiting  the  expected  opening 
j  creasingly  aggravating  problem,  blllty  is  que.stionahle,  for  prices  i  of  the  new  process  at  Ladysmith  as! 
Furnishing  building  accommodatlooia  I  t'-hich  will  not  return  a  fair  return'  a  means  of  solving  some  of  their; 
where  oustoraers  will  use  teem,  and  to  the  owner  on  his  investment.  This  troubles  in  the  treatment  of  ore.  Thej 
merchants  ■will  have  Mttle.  trouble  in  view'point.  I  believe,  will  be  the  one  '  visit  of  Mr.  Carmichael  to  Denver  Is  i 
making  profits,  and  the  landlord  will  which  ■will  control  the  development !  rxpected  to  have  an  Important  bear- 
get  his  rent  regularly.  of  much  property  In  tee  future.  j  (pj-  on  the  proposition.  Following 

Is  there  any  reason  in  the  world.  Frequently  we  find  hundreds  of  ■  his  return  it  is  anticipated  he  will 
I  for  instance,  ■why  a  professional  office®  for  rental.  Scores  or  even  ;  be  in  a  position  to  decide  just  what  ■ 
j  building  acoommodatlng  doctors  hundreds  of  stores  are  vacant.  Ivoft  his  plans  in  connection  With  the; 
I  and  dentists  should  be  do'wnto'wn?  and  Industrial  space,  at  some  pe- 1  Ladysmith  works  ■wl'll  be.  | 

Not  at  all.  Most  of  the  x>atlcnts  ob-  Hods,  is  a  drug  on  the  market.  And  ' _ 

vlouBly  come  from  teeiir  homes,  and  still  some  of  go  along  year  after  — - 

such  a  building,  with  suitable  park-  year  advising  clients  to  improve  pro-  '  ^  "  m-  i 

ing  accommodations,  would  flourish  pertles  ■with  only  the  vaguest  notion  /f 

in  an  outlying  section,  where  land  as  to  how  tenants  may  he  procured,  iff  )j ! 


price®  are  low,  equally  as  well  aa  to 
a  congested  downtown  location. 


The  mad  race  of  high  powered 
bond  selling  concern®  to  market  real 


The  day  1®  coming  wdthln  the  next  estate  mortgage  securit.ies  has  been 
five  or  ten  years  when  nearly  every  reapons-lble  for  much  unnecessary' 
American  family  will  own  a  motor  hutlding.  Such  companies  must  real- ! 
car  of  some  kind.  Traffic  congestion  ize  that  they  are  not  marketing  i 
will  be  .stupendous.  Car  owners  will  sound  Investments  unless  bulfldings  i 
alway*  insist  on  using  their  vehicle®,  meet  a  definite  need,  and  can  be  ! 

I  even  If  it  does  cost  teem  as  much  to  readily  rented  upon  their  comple- ; 
drive  a  oar  one  mile  as  tee  fare  tion.  They  must  insi.st  upon  Intel- 
charged  for  a  ten  mile  ride  on  a  bus  Itgent  sturveys  being  made,  resulting  i 
or  a  street  oar.  We  must  get  out  of  in  a  proven  market  for  large  and  : 
the  rut  of  tetoking  that  everybody  costly  new  building  developments, 
who  wants  to  buy  either  good®  or  Appraisals  of  land  for  such  projects  | 
service  must  Jam  into  tee  central  must  come  from  teorotighly  rcHahle  i 
biisinesa  district  of  a  large  city  to  realtors  who  know  what  they  are ' 
get  what  he  needs.  With  an  auto-  talking  about,  based  upon  intelligent  I 
mobile,  it  Is  far  more  desirable  to  purveys. 


!  PRflRRF^^  nilTI  INFn  states  have  been  disappointing,  due] 

j  rnUUIlLww  UU I LIRCII  to  existing  old  contracts  as  also 

i  PY  ACRrCTnC  UrAn  -^lanufacturlng  Cnmpanles  in  that 

I  O I  nwDLO  I  Uw  nCHU  country  ha'ving  accumulated  consl- 

I  _  derable  material.  On  the  other  hand,  I 

I  In  an  announcement  of  the  declara-  *^**®  European  situation  Is  promising,  j 
I  tion  of  the  initial  dividend  on  the  pre-  3®^^  an  Increasing  demand  Is  to  evi-  j 
j  ferred  stock  of  Asbestos  Corporation,  *I®nce  and  should  continue  as  affairs  j 
Limited,  sent  out  to  shareholders  by  become  more  settled. 

;  president  W.  G.  Ross,  an  outline  of  “Your  Directors  beg  to  adyise  you  | 
j  tee  progress  since  tee  new  company  fbat  they  have  declared  a  Dividend  I 
J  came  into  operation  on  February  I  of  1%%  on  the  Preferred  Stock,  I 
j  this  year  Is  Included.  The  statement  Payable  July  I5th  to  Shareholders  of 
I  reads  as  follows:  record  tee  1st  of  July. 

"Notice  is  hereby  given  teat  the  - - 

Definitive  Certificates  of  Stock,  as  SHEASSON,  HAM3fn<L  ON  C  S. 
well  as  th:-  6%  General  Mortgage  STEEL. 

Bonds  of  this  Company,  will  be  ready  Shearson,  Hammlll  &  Co.,  a  firm 


record  tee  1st  of  July. 

SHEASSON,  HAM3fn-L  ON  C  S. 
STEEL. 

Shearson,  Hammlll  &  Co.,  a  firm 


for  distribution  on  tec  2nd  of  July,  which  has  been  tee  largest  holder 
Holders  of  Interim  Certificates  can  of  U.S.  Steel  since  its  inception,  has 
exchange  tec  same  at  The  Royal  issued  a  very  bullish  circulair  on  teat 
Trust  Company,  105  St.  James  Street,  stock,  which  is  regarded  as  ey- 


Montrcal,  on  and  after  teat  date. 
Sales  in  U.  S.  Disappointing. 

"’As  previously  advised,  the  Com- 


tremeily  slgnificaait. 


Asbestos  Corporation  Limited  t  —  j 


(  pany  came  into  operation  on  tee  Ist  |  Following  the  working  out  of  tee 
I  of  February  last,  and  the  transfer  of  i  merger  plans  in  connection  with  tee 


the  property  and  assets  of  tee  various  asbestos  industry  in  Canada,  result- 
constituent  companies  has  now  been  ing  in  tee  formation  of  tee  new  Cor- 
completed,  and  tee  operation  of  tee  poration,  it  is  understood  that  there 
Company  as  a  unit  is  making  satis-  has  been  a  substantial  Increase  in 
factory  progress.  The  sales  of  tee  prices,  more  particularly  as  applied 
Company’s  material  in  the  United  to  tee  better  grades  of  adbestos. 


A  BONUS  OF 
COMMON 
STOCK 

The  Gosse  Packing 
Co.,  Limited,  has 
paid  average  divi¬ 
dends  of  14%  for 
thirteen  years. 

The  company’s  7% 
preferred  stock 
carries  a  substantial 
bonus  of  common 
stock. 

Write  for  our  book¬ 
let  descriptive  of  the 
industry  and  the 
investment  oppor¬ 
tunity. 

MTEOD.\bUNC. 

205  St.  James  Street 
MONTREAL 
tbeneHatutia 

TORONTO  OTTAWA 

HAMILTON  LONDON 


THE  SPECIALIST 

HAS  SUCCEEDED 

This  Oorporatlon  wan  eotablisheil  In  1882  to  per¬ 
form  the  dutirn  of  an  Executor  and  Trustee  under 
Wills  and  Trust  Deeds  and  for  the  management  of 
property.  The  growing  business  of  the  country  de¬ 
manded  the  servloes  of  n  corporate  trustee  speelallx- 
Ing  In  this  work,  finnncially  responsible  and  with  per¬ 
manent  existence.  In  place  of  a  private  trustee,  Inex- 
perlenred,  absorbed  in  bis  or  her  own  affairs  and  of 
uncertain  life. 

At  the  end  of  our  first  year  In  business  the  total 
assets  under  our  care  were  $7110,000.  At  the  end  of 
102K  these  amounted  to  over  $182,004^000.  The  work 
of  the  spcelalist  has  aucceeded.  Forty-four  years' 
experience  has  proved  that  a  Trust  Company  makes 
the  best  Kxcentor  and  Trustee  of  an  Estate. 

We  solicit  your  business. 

Ask  for  Booklet  “Wills  and  Wisdom.” 


Toronto  General  Trusts 

CORPORATION 

Established  1882 
HON.  N.  W.  ROWELL,  K.C..  LL  D. 

President 

W.  G.  WATSON  H.  M.  FORBE.S 

General  Manatee  Asst  .-General  Manager 

Toronto  Ottawa  Winnipeg  Saskatoon  Tancouver 


MONTREAL  METROPOLITAN  COMMISSION 

PROVINCE  OF  QUEBEC 

Sealed  tenders  will  be  received  by  the  .Montreal  Metropolitan 
Commission,  at  its  office.  City  Hall,  Montreal,  until  noon.  (d.aylight 
saving),  on  the  seventh  day  of  July,  1926.  for  the  sale  of  the  fol¬ 
lowing  bonds  to  be  issued  by  the  Commission. 

Bonds  for  $1,000,000.00,  dated  first  day  of  November,  1924,  ma¬ 
turing  the  first  day  of  November,  1953. 

Bonds  for  $1,000,000.00,  dated  the  first  day  of  November,  1925, 
maturing  the  first  day  of  November,  1954. 

Denomination:  $1,000.00  each. 

Interest:  4*-*%  payable  first  May  and  first  November. 

All  tenders  must  be  iwldrasscd  to  the  Montreal  Metropolitan 
Commission,  City  Hall,  Montreal,  marked  "TENDERS  FOR  BONDS’’. 

All  tenders  must  be  accompanied  by  a  deposit  equal  to  one  per 
cent.  (1%)  of  the  amount  of  the  loan,  either  in  cash  or  by  an  ac¬ 
cepted  cheque  drawn  upon  a  chartered  bank  doing  business  in 
Montreal. 

Alternative  bids  will  be  received  as  follows:  — 

1. — For  bonds  payable  both  as  to  principal  and  interest  .at  the 

Office  of  the  Montreal  Metropolitan  Commission,  City  Hall, 
in  .Montreal,  or  at  the  National  Park  Bank.  -New  Y’ork.  U.S.A. 
I'he  amount  tendered  to  be  payable  with  accrued  interest, 
from  -May  Ist.  1926,  in  American  funds  against  delivery  of 
The  Bonds  at  New  York. 

2.  -  I’or  bonds  payable  as  to  principal  and  interest  at  the  Office 

of  the  Montreal  Metropolitan  (  ommisslon.  City  Hall,  In 
Montreal.  • 

I'hc  amount  tendered  to  be  payable  with  accrued  Interast, 
from  May  1st,  1926,  in  Canadian  funds  against  delivery  of 
the  bonds  at  Montreal. 

Tenders  must  be  for  tee  whole  amount  and  not  for  any  one  loan 
or  part  thereof. 

The  Commission  reserves  the  right  to  reject  any  or  all  tetnders 
or  to  accept  In  whole  or  in  part  any  one  of  teem. 

Tenders  will  be  opened  at  a  public  meeting  of  the  Commission, 
to  be  held  at  noon,  (daylight  saving),  at  the  City  Hall,  Montreal,  on 
the  seventh  day  of  July,  1926. 

TTils  loan  Is  secured  on  the  taxable  immovable  properties  of 
tee  municipalities  subject  to  the  control  of  the  Commission,  and 
those  municipalities  are  Jointly  and  severally  responsible  for  said 
loan. 

The  municipalities  subject  to  the  control  of  the  Commission  arc 
the  following  :  — 

Cities  of  Montreal,  Westraount.  Outremont,  Verdun  and  Lachlne. 

To'wns  of  Montreal  West.  Hampstead,  Lasalle,  Saint-Pierre, 
Saint-Laurent.  Mount  Royal.  Montreal  East,  Pointe-aux-Trcmbles, 
Montreal-North  and  Saint  Michel. 

Assessable  value  of  tee  Immovable  properties  situated  within 
the  above  municipalities,  including  City  of  Montreal,  $961,469,157: 
population  about  968,000. 

MONTREAL  METROPOITTAN  COMMISSION, 

(Signed)  E.  T.  SAMPSON. 

Secretary -Treasurer. 

Montreal,  June  leth,  1926. 


Specialize  In 


Ames  Holden  Tire  and  Rubber  Co.  7%  Income  Ronds 
■Ames  Holden  lire  and  Rubber  Co.  First  7%  1913 
Canadian  Explosives  Preferred  and  Common 
Hudson’s  Bay  Common 

Illinois  Power  and  Light  6%  and  7%  Preferred 
Manitoba  Power  Co,  Common 

Mexican  Light  and  Poiwer  Co.  h%  1940,  Preferred  and  Common 
Mexican  Electric  Light  Co.  o%  1942 
Northern  Mexico  Power  Common  and  Preferred 
Power  Corporation  of  Canada 
Southeastern  Power  and  Light  Debentures 
Sontheastem  Power  and  Light  Preferred,  Common  and  Options 

Inquiries  Invited. 

R.  G.  HOERNER  &  CO. 


LIMITED 
MONTREAL:  Investment 

S7  St.  Francoia  Xavier  St.  Bankers 

Main  0123 

DIRECT  PRIVATE  WIRES 


NEW  YORK: 
14  Wall  Street, 
KacaorOMt 


CHAS.  CHAPMAN  &  C0.’S 

Suggestions  for  the  Summer  Camp 
_ and  Country  House _ 

ENGLISH  CURE  HAMS  and  BACON  in  prime  condition. 
WHOLE  OX  TONGUES,  in  Glass  and  in  Tins  —  !•/$, 
2,  and  21/2  lbs. 

ENGLISH  POTTED  MEATS  and  FISH  PASTES. 

FINE  OLD  CANADIAN  CHEDDAR  CHEESE,  3  ye^s 
old. 

Huntley  &  Palmer’s  and  Peek  Frean’s  English  Biscuits. 

318  DORCHESTER  STREET  WEST 

Facing  Beaver  Hall  Square.  New  Phone:  LAncaster  0705 


NEW  PREMISES  FOR  flee  premises  of  the  Raink  of  Moatrl 

B.  C,  BOND  COBiPOBATION.  real  to.  Victoria,  on  Govonkmea^ 
The  British  Columbia  Bond  Cor-  ®^®®t'  ^king  their  new  pTegjH 
JJ  poration  of  Victoria  and  Vancouver.  p,ete  service  to  their 
have  taken  over  tee  former  head  of-  emts. 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  18,  1926. 


The  Laurentide  Company 

Limited 


SEES  SERIOUS  NEW  PAPER  CO.  TOjBRITISH  MARKET 

PULP SHORTAOE '““TREWS  MILL fOR  c/ai krafT 


GRANEPMERE, 


QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LIMITISD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANUFACrmiNG  AIjIj  GnADBS  or  THE  FOLLOWING  BOARDS  i 
CHIPBOARD  NEWSBOARD  TAT  LINED  BOARD 

BTBAWBOARD  WOODPULP  BOARD  CONTAINER  BOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J,  G.  G.  KEBRT  DAVID  F.  ROBERTSON  OHAS.  E.  WHITTEN 
President  General  HanoKCr  Sccretary-Treaaurer 


ilN  THF  CTATF^ IMPROl/F 

111  lllk  wlraltO  with  a  Quebec  charter,  and  has  |f|  |  |  |f|  F  If  U  V  t 

I  taken  ovor  the  timber  limit  and  two 

I  -  water  powers  which  were  recently  - 

I  International  Pulp  &  Chemical  purchased  from  the  Government  of  New  Duty  of  16  2/3  Per  Cent. 
I  Co.  Chairman  Predicts  Urge  S’gta«Srcom?aS^Umitfd’!  S  on  Wrapping  Papers  Imported 

I  Market  There  For  High-Class  i^easide.  Ontario.  The  Mistassini  Into  Great  Britain  May 

I  Sulphite  Pulp  From  Konigs-  Company  will  proceed  to  erect  a  Benefit  Canadian  Producers 

,  ^  •  .  complete  newsprint  paper  mill  of  a  ,  ,  •  ,  » 

I  bei^ — Growth  of  Newsprint  capacity  of  200  tons  per  day.  and  Through  Imperial  Preference 

Industry  Tending  to  Create]  will  develop  its  water  powers  imme-  — Germany  and  Sweden  Are 
Urge  D.n..nd  For  Pulp.  !  CompeBtor.  i.  Brid.h  Market. 


MAY  IMPROVE 


on  Wrapping  Papers  Imported 
Into  Great  Britain  May 
Benefit  Canadian  Producers 
Through  Imperial  Preference 
— Germany  and  Sweden  Are 
Competitors  in  British  Market. 


Abitibi  Power  &  Paper 
^  Co.,  Limited 


MONTREAL 


:tion  as  possible  will  be  carried  on  ... 

!  (From  the  Irondon,  Enir..  Unreaii  ^^i''bp''cJnmretern"ext‘'vw  ^ 

i  The  Financial  Times.)  I  ^  ^  Wailber-  Is  the  president  wraPP'UR  and  packing  paper  ini- 

?  laondon.— SpeakiiiK  at  a  statutory !  and’ princlp.al  owner  of  both  Lcaside  p 

meeting  of  the  Internationnl  *  |  last  week,‘sh(?uld  benefit  to  some  ex- 

rhcmloal  Company  in  Irondon,  Paper  producers  of  kraft  and 

ohairman,  Mr.  AVllllam  Harrison.  |  papers  In  Canada.  The 

made  reference  to  his  ’'‘'cent  vdslt  to  have  no  ^filiations  ^  facturers'^  w^Kcc^n.e  ?r^^^ 

United  States  and  Canada  and  to  the  other  pope i  _^m pan j  either  Cana-  Imperial  preference 

I  pulp  and  paper  situation  as  it  af-  Mlstesslni  ,7hich  will  probably  amount  to  tee 

|fects  these  two  countries^  &  Paper  Company.  Limited,  f  V  I 

L.  my  recent  visit  to  he  ,  Stadter,  one  of  the  beste  state  at  present  whether  J 

I  United  States  I  was  amazed  hy  the ;  j^nown  engineers  and  manufacturers  u®  ^  more  than 

,  extraordinary  prosperity  prevailing  paper  line  offset  the  cheaper  transportation  | 

in  teat  country,  and  further,  with  company  will  have  its  engin-  Germany  and  tee  S^n- j 

!  the  vast  quanUtles  of  paper  and  eerlnir  offices  In  the  Dnimmond  ^t^avian  countries  from  whom  Bng- 
I  newsprint  consumed  there."  Mr  Building,  Montreal,  jyhlle  tee  plant  >and  Imports  the  largest  quanUties  I 
Harrison  ^id.  "There  is  a  great,  construction.  The  head  of-  th‘s  grade  of  paper  Consider- j 

I  shortage  of  pulpwood  in  America,  ^ce  of  the  company  will  be  at  Mis-  ^hat  Canadian 

while  some  thirty  large  fast-run-  j^ake  St.  John  district,  been  able  to  coon- 

:nlng  newsprint  machines  are  In  where  tee  mill  will  be  located.  ‘^e  British  market  under 

;  course  of  construction  or  on  order  ,  oonditions  that  gave  no  preference 

I  at  the  present  time  in  the  States  and  **  seems  logical  to  suppose  that  this 


LARGE  INCREASE 


PRICE  BROTHERS- &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


:nlng  newsprint  machines  are  In  where  tee  mill  will  be  located.  ’  the  British  market  under  | 

;  course  of  construction  or  on  order  ,  oonditions  that  gave  no  preference  i 

I  at  the  present  time  in  the  States  and  _  _  __  am  **  seems  logical  to  suppose  that  this 

j  Canada,  which  will  increase  the  I  A  HOF  lUfinFAQr  trade  will  now  be  stimulated.  I 

'  paper  and  newsprint  production  by  LHIiUIb  iMwIlLnwL  The  Canadian  wrapping  paper  in-  I 

11927  by  approximately  1,000,000  tons.  bas  been  primarily  built  up  ! 

It  is  abundantly  clear.  In  my  opln-  l|J  ||U|M|Pp  AT|n|J  |  on  domestic  consumption.  The  an-  ! 

I  ion.  teat  there  is  bound  to  be  in  the  111  IlfllfllUlin  I  lUll  ’  nual  production  of  kraft  paper  is  |  M 

.  I  future  a  world-wide  demand  for  the;  |  now  about  If.OOO  tons,  of  which  35.- i  IK 

!  high-class  pulp  which  we  manufac-  .  g,,.  i  tons  are  consumed  within  the 

I  ture.  At  the  present  time  tec  Am- 1 The  amounts  teat  are  Im-  '  = 
t  rlcan  paper  lndustr>-  Is  actively  en-  j^?®  ^  ported  from  other  countries  arc  | 

gaged  in  Investing  very  large  sums  1  ^  '  ^’®^®'’  quite  Insignificant.  The  exports  of,  ^ 

of  money  in  Canada  in  the  erection  „^*^b  <»n-  (-.^nadian  kraft  and  wrapping  papers 

:  of  pulp  and  newsprint  mills,  as  it  is  ‘be  years  ending  with  March  arc  !  ^ 

'  rVrZn  o?  wo^^'‘SteMr  to?  ^  ne!f‘ar'rr4^s  telo  cSa.'Ure  ‘=^ble:  | 

:.he„in„f.«urc  .t  P.lP  S" (OOo’Jm^Sd)  ' 

similar  to  that  which  we  make  at  __  1924  19'’5  192fi  i 

Kimigsber^  increase  in  tee  number  of  CanadfLs  Total  $3.1^^  $3,234  $2,878 

‘I  v.slt^  many  large  P«lP  and '  temporary  residence  To  U.K.  .  1,094  1,269  917  i 

paper  fimtorles  in  America  and  Can-;  The  famllv  set- !  The  company  which  will  benefit, 

ada.  and  I  have  no  hesitation  what- ;  scheme  which  was  Institut-  f>'oni  any  increased  trade  will 

ever  in  stating  that  the  factories  at|g^  is  progressing  satisfac-  be  the  Wayagamack  Pulp  &  Paper  I 

Konigsberg,  taking  all  things  Into  ^  ^  j  Co.  With  a  dally  production  of  125  | 

consideration,  have  very  few,  if  any. ;  ,  200  families  have  entered  thecoun-  tons  of  kraft  paper  and  240  tons  of  ! 
equals,  for  not  only  is  Konigsberg ; ,  sulphate  pulp  this  company  is  the  I 

'  The  marked  Increase,  recorded  to  K^st  Producer  of  kraft  paper  In  i 
,  there  are  ideally  situated,  well-built  Indicates  that  1926  will  show  a  *be  woirld.  Other  Importent  manu- ; 
and  equipped  with  the  latest  ma- 1  material  Improvement  In  Immigra-  tacturers  of  wrapping  paper  are  ' 
chinery  for  the  economical  produc- ;  over  last  year.  The  compara-  Hryden  Paper  Co.,  Brompton  Pulp  & 

Jion  of  high-class  pulp_  i  five  figures  for  the  first  quarter  arc  P®-  and  the  Westminster; 

,  s!:.n"rs«? t i  g- “'fS"'  ‘“Ssi  . _ , 

j  manufactured  at  their  mills  at  ••  “  k  sl  Four  WOOLLEN  'I 

:::  IMPORTS  RISING  = 

,  easily  sell  there  a  larger  proportion  _ !_  _  _  i 

of  their  output  at  renumerative ,  a--,,!  len-o  o,  run  ^  ”  ,,  ,,  .  ,  ^ 

prices,  but  they  had  naturally  equal- ■  ‘  ‘  p,  '  ^  Tb®  F^®a‘bly  Bulletin  of  the  f't’n-  | 

ly  good  markets  in  Great  Britain.  ^  afa"  "  hnd  Knit  Goods  Man- 

.  Germany.  France  and  elsewhere.  adlans  .  ..  6.4o8  13.69.,  11-  ufacturei-s  As^sociatlon  will  say: 

They  have  disposed  of  their  output extraoiaiinairy  state  of  affairs 
of  pulp  for  this  year,  and  have  since  RRAIM  CUIPMPNTQ  by  the  Brltl.sh  Govern- 

i  disposed  of  a  considerable  amount  of  wIlIrlTltlllw  ment,  figures  of  their  exports  of  I 

their  output  for  1927  at  remunera- i  MAY  RP  ATErPTCn  worsted  cloth  for  tec  | 

1  t,ive  prices.  Itinl  DC  nirCulCU  first  three  months  of  1926.  f'anada, 

'  ' _  I  _  with  only  a  population  of  8,590,000.  | 

_ _  heads  the  list  of  all  countries  by, 

.HIGHER  EARNINGS 
'  MONTREAL 


Exports. 

(000  omitted) 
1924  1925 

$3,153  $3,234 

1.094  1,269 


Paper  Mills,  Limited. 


OUR  WOOLLEN 

IMPORTS  RISING 


^  I  mlnals  as  Instructed  by  farmers.  Op- 

- -  position  to  the  amendment  was  ex- 

The  annual  report  of  the  Montreal  I  pressed  in  Parliament  in  the  intcr- 
Watcr  &  Power  t'ompany  for  the!  ests  of  private  elevator  companies,  it 


Total  . .  . .  10.972  21,949  103  The  Monthly  Bulletin  of  the  ran-  ! 

Returned  Can-  ^  adian  IVoollen  and  Knit  Goods  Man-  j 

adlans  .  ..  6.458  13.692  112  ufacturei-s’  Association  will  soy:  j 

- -  An  extraordinairy  state  of  affairs  I 

laDAIM  CUIDMCMTC  revealed  by  the  Brltl.sh  Govern-  I 

Unnin  OnirlTICIllO  ment,  figures  of  their  exports  of  I 

■  ■■y  nr  ACCCOXrH  woollen  and  worsted  cloth  for  tec  ' 
Ivin  I  Dt  nirCUICU  fi**^^  three  months  of  1926.  f'anada, 

_  with  only  a  population  of  8,500,000.  j 

_ _  heads  the  list  of  ail  countries  by , 

m  buring  from  Groat  Britain  7,449.000 

f  T  r  -  -nuarc  yards,  which  was  1.203.600 

proposed  amendment  of  the  Gram  4v,„  _ 

\et  whcrchv  elevator  romnanies  will  ''O'tare  jards  more  tha.n  in  th.  same, 
hf  a  .  VI  ®  .  period  of  1925.  Australia  who  In- 

V.  ♦  ”  n*"  ber  tariff  reduced  her  pur-  ! 

ml  t  fv  by  farmers.  Op-  ^  1.264.700  square  yards  and  ' 

position  to  the  amendmen  was  ex-  increased  her  tariff  ' 

pressed  m  Parliament  in  the  inter-  ,  2,863.100 1 

c.sts  of  private  elevator  companies.  It  Slates  and 


Toronto. — Inquiries  have  been 
made  as  to  the  probable  effect  of  the 
proposed  amendment  of  the  Grain 


Port  Alfred  Pulp  s  Paper 

CORPORATION 


HEAD  OFFICE  I 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Electrical  Energy 


1926 

,.7,449,000 
,  .6,892,000 
,  .4.458.600 
.  .3.970,000 
.  .2.888.300 


to  1925 
Iffr  ine.  ; 
42%  inc.  i 
8%  dec.  ' 
24%  dec.  ' 
7%  dec.  I 
US';;-  dec. 


RELIABLE  LUNXLNtULS  UNLIMITED 

eiz  (•)  Hjdro-KIec-  Avsllable  *or  Dka  24  ,  — 

trie  Power  plaata  houra  per  day  and  Approjclmately  300,- 
and  large  ateam  every  day.  No  ro-  ogg  h.  p,  available 

plant  Reserve.  atrlctlona. 

FOB  POWER,  LIGHT  AND  OTHER  PURPOSES. 

Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 

■fanofaetarlnK  and  Dlatrlbntlnp 
^  ^  For  INDCSTRIAL  nnd  an^  .  I  ^  ^  • 

RESIDENTIAL  CSES  Dual  Service 

Inquiry  Reqneated.  Addreaa  to 

Low  Rates  For  Service  power  bia.  as  cmi*  at.  west, 

Tel.  Main  4040.  Montreal. 


CONTDTUOUS 


Thb  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 


.sidrnt.  J^tates  in  his  report  to  share-,  any  pracflca  resu  ts  adverse  to  pn-  ,,  countries  increased  thoir  pur- | 

holders  that  the  results  obtained  arel  vate  companies  will  accrue.  Private  |  |L. 

rfgardccl  by  the  Board  as  satisfac-;  elevators,  like  f'o-dperatlve  elev;, tors.  The  imports  of  woollen  nnd  wor.st- ! — 
.  ®ba.rge  a  fix^  rjite  for  storage  and  cd  doth  from  Great  Britain  for  the  ^ 

Big  RpTeniie.  Gain.  I  farmers  utilize  the  elevator  that  is%irst  three  months  of  1926  and  the, 

Gross  revenue  for  the  year,  nearest  them  and  sell  their  wheat  pg,.ccntage  of  increase  or  decrease: 

amounted  to  .$1,300,029  as  compared  where  and  when  it  Is  most  advanta-  the  same  tlirce  months  In  192.3' 
with  $1,212,799  in  tee  preceding  fis-  geous  to  themselves.  j^^g. 

cal  year.  After  deducting  operating  The  Alberta  Pacific  Grain  rom-j  '  g_  ya.rds  Compared, 

expenses  of  $458,546  and  interest  pany  i.s  an  instance  in  question.  This  i  '.jgji;  to  1925 

rharges  of  $238,744,  the  profit  for  the i  privately  Owned  organization  hasipajj^^g . 7,449  000  ineFinv  : 

year  was  $602,738  as  against  $549,- i over  300  coumtry  elev'ators,an  Interior  1  phina  .  .  .  !  '.6!892’000  42%  incJ 

778.  Usual  provisions  were  made  j  terminal  elevator  and  a  large  ter- 1  jr  g  ''  i.4'458.’600  8%  dec  ^ 

for  depreciation,  bond  sinking  fundi  mlnal  elevator  at  ‘Vancouver.  In.j  . .  .  .3.970,000  24%  dec.  ' 

and  had  debts  reserves,  these  items  good  years  its  country  elevators  will  y^cggjjtjjjg  _  .  .2.’888.'300  7%  dec  I 

totalling  $271,122,  and  leaving  a  hal-i  undoruhtedly  be  taxed  to  capacity. ,  “  ']2!435,700  113^r  deeJ 

ance  of  $331,615  available  for  divi- 1  As  elevator  storage  space  in  Vancou- ^  |,g  notp’^  that  the  only  in- 

dends,  as  against  .$250,594.  Prefer- j  ver  is  limited  and  as  that  port  has  -  creases  were  to  China,  which  ha.s  no 
red  dividends  were  the  same  as  in  grown  rapidly  In  Importance  as  a  j  protection,  and  Canada  which  has 
the  previous  yehr  at  $35,000  and  com- 1  grain  port  Its  full  capacity  should  be;  an  inadequate  woollen  schedule. 

mon  dividends  amounted  (to  $78,400!  needed.  Some  55,000,000  bushels  of  i  - - ________ 

;as  against  $42,000.  leaving  a  sur-|  wheat  per  annum  have  been  shipped ,  Qip  UiinDnn  TUP 
,plus  of  $218,215  for  the  year  as  |  through  Vancouver  in  the  past  two|DIU  nnllDUlf  I  Ull 
jagainst  $173,594.  The  profit  and!  years.  j  UrDPFD  Ikl  UfFCT  ^ 

'lo.ss  surplus,  after  deducting  $30,0001  -  '  IYIlKUlK  111  VfLwl  i 

to  provide  for  Federal  taxes  and  add-'  AJAIJITnDA  llAD  CIIDDI  IIC  '  _ 

last  year's  balance  of  $628  236.  was;  lYIANI  I  UDA  I1AU  OUKrL^  ,  waghom.  Gwyim  &  Co..  lAd..  and  ^ 
brought  forward  at  $846.4o2.  or  a  AUrp  #AAA  rtnn  ;  r.  p.  riark  &  Company  fVancouv-,= 

net  increase  of  $188,215  U*  UltH  ^0UU,UUU  ,  g,-)  Limited  are  offering  $750,000  of  _ 

I  -TV.  - —  :  7  per  cent,  cumulative  first  prefer- , 

.  The  balance  sheet  shows  curremtj  ^  surplus  of  friightly  more  than  |  cnce  shares  of  Pacific  (Coyle)  Navi- 1 

assets  of  $687j9o4  and  current  fiao'-  $600,000,  the  largest  recorded  by  a  gallon  Compan.v.  Limited,  at  $99  and 
lities  of  $46_,69,i  leaving  net  Manitoba  Goverament  since  1912,  accrued  dividend,  with  one  share  of 

,ing  capital  of  nearly  $2..o,  too.  out-!.^3^^  reported  by  Premier  John  .  no-par-value  common  as  bonus  with' 

I  standing  funded  debt  was  rcaucea  i  ^  shares.  The  company  has! 

during^  the  from  $5,642,»J2  tO|  finances  of  the  province  for  the  fis- 1  been  formed  to  acquire  as  going  con- 1 

I  $5,581,514.  assete  are  shown^  pa^j  year  which  ended  April  30.  Econ- i  corns  the  following:  The  Coyle  Tow- j 

I  at^  $12,128,079  as  against  ni.703,-  administration,  coupled  with  :  ing  Company,  Limited,  The  Hecate; 

.887.  and  fixed  assets  at  $n,-  jj^p,jpgpl^g,j  Ja^ppg3gg.j,  ia  rgvg„„g  q-g^ving  Company,  IJmited.j 

1280,865  as  against  $10.81.5..588,  tee  (jgpiygj  several  .sources,  wa-s  ,  and  'I'he  Pacific  Tug  &  Barge  Com- 1 

latter  item  not  Including  coo^lll.  rgs,poji.^jl,le  for  the  conversion  of  an  |  pany.  I.iimited.  together  with  the' 


MANITOBA  HAD  SURP^^  ,,, 

nF  AVER  5h00  OOn  ^  P  *  Company  (Vancouv-, 

Uwfcll  «pWwU|UUW  I  g,-)  Limited  are  offering  $750,000  of  I 

- — - — -  ’  7  per  cent,  cumulative  first  profer- 

surplus  of  slightly  more  than  |  cnce  shares  of  Pacific  (Coyle)  Navi- 1 
lOO,  the  largest  recorded  by  a  gallon  Company.  Limited,  at  -$99  and 


BIG  HARBOR  TUG 
MERGER  IN  WEST 


Sole  Distributors  for 

QUEBEC  -  ONTARIO 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

^  Toronto 


tme  j 

'v'f/eW  ’ij  I 

POGEPy 

COAL 


!  which  is  carried  at  the  nominal  val¬ 
uation  of  $1. 


Galvanizing 

— hot  process 


More  than  SO  years  ezperl- 
rare  la  our  guarantee  of 
entire  Katlafaptlon.  Galvan¬ 
izing  of  all  kindM— Iron  and 
Steel  Cnstlngo,  Chain,  Archl- 
terturul  and  Marine  and 
general  cuatom  work. 

Terms  on.  application. 

Ask  for  ratalogae  and  de¬ 
scriptive  matter  of  Kitchen 
nnd  nalry  Utensils,  Stoves, 
Refrigerators,  plain  nnd 
lithographed  Tinware, 
Novelties,  Tin  Cans,  etc. 
Represeatativea  will  call  on 
request. 

THE  THOS.  D.tTID.SON  MFG. 
CO,,  LIMITED 

Head  nfflre  nnd  Factory!  1N7  Dcllsle 
Street,  Montreal.  YOrk  1430 


resipon«ible  for  the  conversion  of  an  pany.  Limited,  together  with  the : 
estimated  deficit  of  $354,000  into  the  common  stock  of  the  British  Pacific 
recoTd-settlng  surplus,  the  state-  Barge  Company,  Limited,  and  a  num- 
ment  sets  forth,  point  being  made  her  of  independently-owned  tugs. 

I  ihat  the  expenditure  for  the  year  The  assets  as  appraised  by  Captain 
;  was  less  than  for  any  year  since  William  H.  Logan,  Marine  Surveyor, 

1 1920.  are  estimated  at  $2,743,000  at  a  fair 

I  Revenue  for  the  year  is  given  as  conservative  valuation  on  a  rcplace- 
$10,870,000  and  expenditure  as  $10,-  ment  basis.  The  company,  however, 
270.000— in  round  figures.  Prime  values  them  only  at  their  full  depre- 
factors  in  the  result  achieved  were  elated  certified  value  of  $1,570,442. 
tee  under-expenditure  of  a.ppropria-  representing  over  $200  for  each  first 
tions  to  the  amount  of  $548,000,  and  preference  share.  There  will  be  an 
the  increase  of  revenue  earned  over  issue  of  second  preference  stock,  also  1 


revenue  estimated  of  $406,000. 


7  per  cent,  cumulative,  amounting  to 


penditure  approved  by  the  Lcglsla-  $317,500.  Earnings  of  the  constituent 
ture  amounted  to  $10,818,000,  of .  approximately  three 

which  $10,270,000  actually  was  ex-  j  years  have  averaged  over  twice  the 
pended.  The  revenue  for  the  fiscal  dividend  requirements  of  the  first 
year  was  $10,870,000,  as  against  an  preference  stock.  There  will  be  13,- 


estimated  revenue  for  the  same  pe¬ 
riod  of  $10,464,000. 

On  the  revenue  side,  great  savings 
were  effected  by  the  refunding  pol¬ 
icy  of  the  goverament,  which  has  re- 


750  shares  of  common  stock  issued, 
with  no  par  value. 

GAS  FOR  VANCOUVER. 

Vancouver  is  likely  to  avail  her- 


‘•The  Best  the  Mines  Produce’ 


•  k  -  -  -  -  V  CLIlVti'll  V  t71  illVtJlj  LIA  rtVrtll  IlCl" 

»■  d/Uoed  annual  debt  Interest  charges  gf  supply  of  natural  gas  which 
by  $125,000.  The  new  railway  agree-  jg  available  from  the  Boundary  Bay 

},  ment  with  tee  CN.R.  meant  the  re-  properties.  The  gas  of  which  there 

ceipt  of  a  cheque  for  $246,000  to  jg  gu  abundant  supply  was  dlsco.veir- 

cover  back  payments  on  the  new  ^d  In  the  course  of  drilling  for  oil. 

30  scale  from  1922  onwards.  Succes-  ^  jy  understood  the  problems  of  dis- 

sion  duties  also  yielded  more  than  tribution  are  being  considered  by  the 

I  J  $100,000  over  estimate,  and  the  gas-  municipal  authorities,  the  Vancoii- 

oline  tax  brought  in  an  extra  $70,-  yer  Board  of  Trade  and  the  B.  C. 

•  000.  Electric  Co. 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

Fraser  Companies 

LIMITED 

LUI^ER 

Bleached  Sulphite  Pulp 


Cable  Address: — "Fraser." 

Cedes  t— A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


General  Offices:  CHICOUTIMI,  P.Q. 


MANUFACTURERS  OF 

GROUNDWOOD  PULP 


MILLS: 

VAL  JALBERT,  P.Q.  CHICOUTIMI,  P.Q. 

CABLE  ADDRESS: 

‘‘SAGUENAY,  CHICOUTIMI" 


CRANE 

Power  Plant  Equipment 

successfully  withstands  all  the  exacting  require¬ 
ments  of  the  leading  inspectioo  bureaus,  and 
may  be  relied  upon  for  dependable  and  accurate 
operation  under  all  the  varying  conditions  of 
industrial  service. 

CRANE 

LIMITED 

HEAD  OFFICE  &  EXHIBIT  ROOMS  -  386  BEAVER  HALL  SQUARE.  MONTREAL 
WORKS  .  1280  ST.  PATRICK  ST,.  MONTREAL 

BranchBs  and  Saiss  Offices  In  20  Cities  British  Empire 


Royal  Record 

a  Cenedian-msde  Paper  oi  regul  qualify 
worthy  for  every  purpose 
where  the  printed  messagfe 
must  reflect 

the  character,  stability  and  dignity 
of  the  user. 

Ask  your  Printer — he  krtows 

Howard  Smith  Paper  Mills  Limited 

MONTREAL 


CINADIAN  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

Estsabllshod  1 909 

During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre¬ 
sentative  industria  plants  in  every  line  of  industry. 

Correspondence  Invited 

Head  Office  -  364  University  St.  -  Montreal 


TORONTO 
Royal  Bank  Buildinq 


NEW  YORK 
Equitable  Buildlni 


StoM!atiirlee  UBfUsy 
Corooratioit 


SUCCESSORS  TO 

Belgo-Canadian  Paper  Company,  limited 

Shawlnigan  Falla,  P.Q. 

L  St.  Maurice  Paper  Company, ^limited 

CLl  Thro#  Rtvors,  P.Q. 

Im  Yeui)r  OollNit  •  195,000  ToHi4heipriBt^[ 

Bead  Oflica:  <  . 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  18,  1926. 


FRENCH, BELGIAN 
WAGEATPRE-WAR 
LEVELS  IN  GOLD 

Cheap  Coal  From  Germany  Also  i 
Re.ducing  Costs — Goods  From  j 
These  Countries  Are  Even  Dis-  i 
placing  American  Goods  in  I 
the  U.  S.  — ■  Mining  Engineer 
and  Economic  Elxpert  Talks  on 
Position  of  Atlantic  Coast  In¬ 
dustries. 


Mr.  Ed-n'in  C.  F/ckel,  the  wen 
known  inininj?  ensineer  who  has 
made  an  e.xhaii.stive  study  of  the 
world'.s  reserves  of  coal  and  iron 
ore  and  is  an  authority  on  the  Waba- 
iia  ore  deposits  and  the  Cape  Breton 
<oal  fields,  recently  spent  some 
months  in  l^'ranee  and  Belsriuin  stu- 
dyinK  Industrial  conditions  there. 
While  his  immedtate  object  was  to 
investigate  conditions  relating  to  the 
r'cment-  Industry  he  obtained  a  great 
deal  of  information  about  other 
branches  of  Industrial  activity  and 
more  particularly  about  Iron  and 
steel,  says  the  Besco  Bulletin. 

-Mr.  Eckel’s  observations  are  of 
very  great  interest  and  bear  out  the 
statements  that  have  been  made 
from  time  to  time  in  the  Bulletin 
with  respect  to  the  dangers  which 
threaten  Canadian  iron  and  steel 
works  from  the  competition  of  pro¬ 
ducts  of  those  countries,  competition 
which  is  felt  even  in  the  great  Iron 
and  steel  producing  centres  of  the 
United  States,  which  w'e  are  apt  to 
think  of  as  proof  against  competition 
from  any  quarter. 

He  found  that  although  wages  In 
francs  arc  far  and  away  greater  than 
they  were  before  the  war  their  equi¬ 
valent  in  gold  is  practically  un- 
changed, and  that  while  the  cost  of  all; 
imported  commodities  has  risen  in 
something  like  the  same  proportion 
as  wages  there  has  not  been  the 
.'^amc  increase  in  domestic  products, 
home-grown  food  stuffs,  and  other 
necessities  of  life. 

There  Is  no  unemployment,  but  ar¬ 
tisans  have  to  work  continuously  to 
ear  enough  to  live  in  the  same  way 
that  they  lived  before  the  war 
To  use  one  of  .Mr.  Eckel's  own  ex-, 
pressions,  the  iron  and  steel  works] 
of  I’raiiee  and  Kelgiiini  are  undersell*  j 
in«  (heir  coinpetifors  with  the  prod*  i 
ucl  of  sweated  labor. 

They  have  also  a  great  advantage 
from  the  distribution  of  large  quan¬ 
tities  of  coal  received  from  Germany 
.IS  part  of  the  payment  of  the  war  in¬ 
demnity,  which  is  turned  over  to 
manufaeturers  at  prices  which  have 
little  or  no  relation  to  those  at 
wliirh  it  is  figured  in  Internationa! 
accounts.  Tills  is  more  marked  in 
t'r.mce  than  in  Belgium  where  the 
•  lovernment  has  lieen  compelled  to 
consider  the  interests  of  Its  own  coal 
mineis. 

Pisplaeing  f.S.  Goods. 

.'\s  an  instance  of  the  effect  of 
thrs<>  conditions  it  is  stated  that  six- j 
ly  percent  of  the  output  of  cement 
in  these  rountrie.s  for  the  current 
tear  has  been  sold  for  export  to  the 
United  States  where  it  will  dl'S'placo 
.'in  equal  quantity  of  American  ce¬ 
ment . 

With  re..^pert  to  the  Iron  amd 
steel  trade,  the  indications  aro 
thill  in  tile  seaboard  States, 
and  for  a  eonsiderahle  dis- 
lancr  inland  European  producers 
will  be  aide  to  compete  for  and  eap- 
tuie  as  much  of  the  trade  as  they 
care  to  take,  unh'ss  American  produ¬ 
cers  shut  them  out  by  selling  below 
cost.  Uarther  inland  wliere  the  ef-j 
fret  of  a  long  rail  haul  is  in  favor  of 
loi’al  producers  it  will  not  be  felt  to  | 
the  same  extent,  liiif  the  general  cf- 
(e-  i  will  he  to  l■edu^e  the  otitput  of 
iloiiiestic  furnaces  and  to  interfere 
their  eonfintiou.s  inaxlnuim  ope-' 
rat  ion. 

Mr.  Eckel  expressed  the  opinion 
that  existing  conditions  are  not  like¬ 
ly  to  be  improved  in  the  near  future' 
and  may  continue  for  some  years. 

Uu.stoms  regulations  in  the  United 
States  are  such  that  the  Department 
can  take  some  action  to  give  relief 
to  the  industries  of  the  country,  but  , 
notliing  can  be  done  in  Uanada  with-  j 
out  some  new  legislation.  i 


GOOD  PROFITS  FROM 

SASK.  LIQUOR  BOARD., 

The  net  profits  of  the  Saskatche-  j 
van  Elquor  Board  for  the  first  year’s 
operations  amounted  to  .'51,807.758.07.,. 
.according  to  the  first  annual  sfiite- 1 
ment  of  the  board  for  the  year  ended 
March  31.  and  which  covers  the  ac¬ 
tual  period  of  .April  16.  1025.  to  i 

March  31.  1026.  •  I 

The  report  shows  that  the  sales  of 
wines  and  spirits  in  t.lie  period  nam-  • 
cd  was  $1,81 1,550. <13:  sales  of  been 
iintl  ales.  $3,001,131.57,  or  a  gross] 
total  of  sales  for  the  period  under  i 
review  of  $7.813. 675. an.  From  tills 

must  be  taken  the  sum  of  $1,027.64,; 
which  represents  the  rebate  to  drug- 
.gists  as  provided  for  by  the  law.  ' 
The  total  net  sales  are  given  in  | 
the  report  as  being  $7,808,617.06.  I 
Tlie  profits  aro  to  be  applied  to  the  [ 
reduction  of  tlie  debt  of  the  pro¬ 
vince. 


RADIO  ON  TRAINS 

Following  their  policy  of  doing 
evf.rything  possible  to  make,  travel¬ 
ling  more  comfortable  and  enjoy-  ' 
able.  Radio  is  now  a  feature  on  all  I 
important  trains  of  the  Canadian  j 
.Natjonal  Uriilways.  I 

The  International  Fimited.  the  f.a- 
mous  train  of  superior  service  be-  i 
tween  .Montreal,  Toronto.  Detroit 
and  Chtcago  is  the  only  train  oper- j 
iting  between  Canada  and  the  Unit- 1 
ed  States  that  lias  this  feature.  ! 

In  every  way  the  International  Fi- j 
mltcd  gives  superior  service.  All  ! 
steel,  c(|uipped  with  observation-lyi- 
hrary  Sleeping  Car,  Compartment^ 
Drawing  Room  Sleeping  Cars,  Sleep-  - 
ing  Cars,  Parlor  Cars,  Dining  Car; 
and  Coaches,  this  splendid  train , 
leaves  .Montreal  every  morning  at  a  j 
convenient  hour  arrivin.g  Chicago  | 
TOrly  next  uiorniiti.g.  i 

For  most  eomforta-hle  niglit  travel 
there  is  a  splendid  train  leaves  late  I 
every  evening  equipped  with  Club  I 
I ’omparlnieiil  Sleeping  Cars.  Parlor,  j 
Sleeiiing  and  Dinin.g  Car  as  well  as' 
Coaelies.  The  doiilile  track  all  the 
way  assures  the  niaxiiiiiim  .safety.  ' 
Any  Canadian  .National  Ticket 
Agent  will  gladly  supply  complete 
information,  make  reservations,  etc., 
or  call  City  Ticket  Office,  230  St. 
James  St..  MAin  1731. 


PROFITABLE 

ADVERTISING 

“Heavy  Volume  of  Enquiries”  Followed 

the  Combined  Use  of  The 

TORONTO  DAILY  STAR 
TORONTO  STAR  WEEKLY 


(Sunday  Edition) 

Business  men  will  be  interested  in  this  letter,  which  tells  a  vital  story  of  the  effectiveness,  as  advertising  media,  of  these 
newspapers,  which  give  advertisers  virtually  complete  coverage  of  the  city  of  Toronto  and  its  tributary  Ontario 
field.  No  other  papers  have  ever  assembled  in  this  wealthy  province  such  a  large  number  of  intelligent  and  responsive 
readers*  , 


F«69tmit«  $f  9  inter  which  The  Tornite  Star 
received  from  the  George  W.  UacDmeid  Adver- 
titing  Ageney  of  Terento: 


Georg. 

H.  CUfor* 


jldvertising 

TOROKt0  2.CANAOA 


Northern 

BuUding 

)10  Bay  8*^ 


Advertising 
Had  to  be 
Temporarily 
Discontinued 
to  Give  Time 
to  Deal  With  the 
Large  Number 
of  Replies  — 

Was  Then  Resumed 


rporonto  Daw 

^ronw®  t 


In  using  these  two  newspepers 
advertisers  have  the  advantage 
of  the  tremendous  reader  demand 
which  has  made  Star  papers  the 
outstanding  publications  in  their 
field  in  Ontario.  If  both  are  not 
used  too  many  prospects  are  neg¬ 
lected.  A  teat  campaign  will  prove 
that  Star  papers  have  as  much  for 
advertisers  as  they  have  for  readers. 
The  feet  that  THE  DAILY  STAR 
end  THE  STAR  WEEKLY  have  the 
largest  circulations  in  this  rich  tertt» 
tory  is  a  vital  reason  why  advertisers 
should  use  them. 


in  - - 

Canada  -  o"®  vjith  ®®°o  advert iae^ 

SS."  ‘"•SSU.tK! 

inetrnot#  n  in  Xslth 

adv.rtlBing  eoheda^  pabXiontio"® 

ISa*!'**®^’**  very  /2/7. 


j«c/ao. 


Average  Circulations  for  May 


Toronto  Daily  Star 
Toronto  Star  Weekly  (Sunday) 


140,232 

188,231 


ar  f  mm 

I.argest  Daily  and  Sunday  Newspaper  Circulations  in  Canada— Over  One  Million  Copies  Per  Week 

Montreal  Special  Rep.i^ntative— J.  B.  RATH  BONE,  CSkiatla  Cement  BaiMhtc 


M 

fil 
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BRITISH  COLUMBIA 

Government,  Municipal 
and  Industrial  Issues. 


VICTOR  W.  ODLUM  &  COMPANY 

303  Pender  Street  West,  VANCOUVER 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bondi  Insurancct  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


QUAKER  FINANCE  CORP’N,  UNITED 

MEMBER  CALGARY  STOCK  EXCHANGE 

OIL  STOCKS  LEASES 

Bought  -  Sold  -  Quoted 
Head  Office:  400  Lancaster  Bldg.,  CALGARY 

Branch  Offices: 

520  Metropolitan  Bldg.,  Vancouver,  B.C. 

605  Canada  Building  -  Saskatoon 


W.  HAWKEY  &  CO.  LIMITED 

INVeSTMKNT  •ECURITIES 

Govwrnmtnt,  Municipal  and  Corporation  Bond.t  • 

on  Stoolcs  eincl  l.ecisea 

Bought— Sold— Quoted 


Financial  Activities  in  Western  Canada. 


ii 


BUSINESS  IN  Heavy  Surplus  Volume  of  Gas 
WESTERN  CAN.  ““y**  rove  Problem  in  Oil  Fieldj 

aATIIff"  Royalite  No.  4  Well  Produces  19,000,000  Cubic  Feet  of  Gas 
WP  KT  lllj  I  |y  r  — Calgary  Can  Absorb  Only  a  Portion  —  Other  Wells  May 

Bring  Gas  Total  Up  to  100,000,000  Cubic  Feet — Problem 

-  For  Government  to  Find  Use  For  Big  Flow — Growing  Drill- 

Practically  Every  Industry  Shows  i„g  Activity  In  All  Fields. 


Practically  Every  Industry  Shows  j  i„g  Activity  In  All  Fields. 

Improvement  —  Notable  Ac- 1 - 

tivity  in  Construction,  Mining  |  (From  tJio  ralgary  Rnreaii  of  The  company  haa  its  own  fields  at  Bow 
'  and  Manufactming  —  Land  l  Financial  Times.)  Island  and  foremost  from  which  to 

Sales  Are  Increasing— General  I  ('«lff«ry.-One  of  the  imminent  and  draw  its  supplier. 

Outlook  Seems  Bright. 


Activity  in  every  indxistry  and .  a  i 


important  problems  in  the  Turner  Hence  the  question  which  Mr.  Still- 
Valley  oil  and  gas  field  near  Calgary,  propounds  and  which  is  being 
is  the  method  by  which  the  surplus  Riven  attention  by  the  governments 
gas  shall  be  handled,  so  ('.  O.  Still-  oil  enfrineers. 


continued  Improvement  in  nearly  all  'niperial  Oil 

lines  of  trade  sums  up  general  busi-  I'imltPd.  stated  on  the  occasion  of  liis| 

ness  conditions  in  Western  Canada,  ^ 

according  to  .lohn  Sweeting.  Indus-  Alluding  to  the  Royalite  No.  -I  well 
trial  agent  of  the  Western  Lines  of  I  Mr  Stillman  said  that  was  a  wonder 


nrilliiig  In  New  Field. 

The  Imperial  Oil  is  extending  its 


annual  inspection  visit  to  Calgary,  drilling  scope  In  Alberta.  It  is  a.r- 
Alluding  to  the  Royalite  No.  4  well,  ranging  to  sink  a  well  in  the  Rib- 


the  CPR  '  ‘  ‘‘ ‘  ‘  1" II  <1 

‘■The  '  ste.ady  progress  of  the  laist  i  well-  one  of  the  greatest  gas  will  use  a  heavy  rotary  drill  in  this 

few  months  Is  being  continued  i  in  the  world.  The  fact  was  work  and  it  may.  under  normal  con- 

throughout  the  West  Trading  haf;  I  <hat  the  gas  producing  capacity  was  dltions.  reach  the  reputed  oil  sand.s 
kept  a.t  a  good  level  and  shows  every  j  Rreator  than  Calgary's  ability  to  con-  in  about  15  days.  I’our  other  wells 


Mr.  Stillman  said  that  was  a  wonder-  stone-Blaekfoot  formation  in  the 
full  well  but  that  primarily  It  was  a  north  east  part  of  the  province.  It 


in  about  15  days.  I’our  other  wells 


sign  of  improvement  The  general  Sas  and  that  therefore  a  large  are  being  .sunk  in  this  formation  by 

tremd  is  confidence  as  to  summer  '  volume  had  to  be  burned.  reputable  companies  so  that  the  en-j 


business  and  a  large  fall  trade.  i  "Tiat  will  happen  when  more  wells  tire  area  may  he  tested  seriously. 

"Activities  In  construction  work,  |  of  the  \o.  4  Royalite  type  are  The  reason  for  this  activity  in  this 
arc  well  maintained  and  show  iu- 1  brought  In?  Mr.  Stillman  was  asked,  new  district  is  the  very  favorable  re- 
creaslng  tendency  for  additionja.1  |  He  frankly  declared  that  he  did  not  port  on  the  structure  recently  issued 
works.  Progr.ams  are  large  and  httow  the  answer  but  he  was  of  the  by  Dr.  G.  S.  Hume  of  the  Dominion 
greatly  exceeding "  figures  for  the  opinion  that  the  Dominion  govern-  geological  department.  In  this  re- 
iast  few  years.  It  is  generally  ment  would  not  he  willing  to  see  port,  Dr.  Hume  expresses  the  opin- 
thought  thk  this  situation  will  be  i  hundreds  of  millions  of  cubic  feet  of  ion  that  this  is  one  of  the  most 
kept  up  during  the  construction  sea-  I  natural  gas  wasted  daily  in  the  Tur-  promising  potential  oil  areas  In  the 
gon,  I  ner  Valley  field.  It  was  a  problem  west  and  it  possesses  the  advantage 

'“Mining  development  right  !  that  had  to  be  faced  .and  he  had  no  of  shallow  drilling  to  the  oil  sands, 
throughout  the  West  from  the  Great  j  solution  to  offer.  Turner  Valley  .Irtivity. 

Lake^i  to  Vancouver  Island  is  being  ,  Big  Surplus  of  Gas.  In  the  Turner  Valley  fields  Royal- 


Turner  Valley  IrtiTity. 

In  the  Turner  Valley  fields  Royal- 


Lake^i  to  Vancouver  Island  is  being  ,  Big  Surplus  of  Gas.  In  the  Turner  Valley  fields  Royal- 

pushed  forward  and  a  great  deal  of  :  No.  4  Royalite.  besides  producing!  ite  No.  5  and  No.  6  wells  are  work- 1 
interest  is  being  shown  in  the  Dry-  500  barrels  of  high  grade  naphtha  I  ing  again  McLeod  No.  2  is  proceed- 1 
den,  Kenora  and  Red  Ija.ke  .areas  of  |  daily  is  .also  producing  about  19,-  ing  slowly  as  it  is  appro,ach1ng  the 
Ontario,  the  Central  mining  and  Klin  ;  000,000  cubic  feet  is  utilized  commer-  form.atlon  which  yielded  such  big 
Flon  areas  of  Manitoba.  Kxplora-  j  rially  but  in  the  hot  weather  the  de-  production  in  No.  4  Royalite  well. 


Flon  areas  of  Manitoba. 


in  No.  4  Royalite  well. 


tion  work  Is  to  be  carried  on  in  ,  mand  is  reduced  to  inconsiderable  which  was  out  of  control  for  a  long 


Central  and  Northern  areas  of  Sas-  I  proportions.  time  after  it  blew  in.  The  Vulcan 

katchewan  and  Alberta,  while  in  j  Now  there  are  four  or  five  other  well  is  al.so  drilling  cannily  as  it  is 
British  Columbia  mining  of  all  kinds  wells  which  may  at  airy  time  hit  wet  past  the  4,800  foot  mark.  D,alhousie 
is  extremely  active  and  productions  '  gas  production  .approximately  that  of  No.  3,  with  which  the  Imperial  Oil 
and  values  are  likely  to  prove  a  rec-  |  No.  4  Royalite.  which  wc  would  mean  Limited  is  associated,  is  throwing 
-  ord  year.  .  j  that  a  tota.l  gas  flow  of  from  60,-  out  oil  and  drilling  is  continuing. 

.  "The  lumber  trade  shows  a  better  !  OOO.OOO  to  lOn.OOO.OOO  cubic  feet  would  Half  a  dozen  other  wells  are  drilling 
tendency.  The  interior  mills  are  ;  i^ave  to  he  handled.  At  the  most  the  and  new  ones  are  spudding  in  from 

working  with  better  demand  on  the  city  of  ralgary  would  scarcely  ah-  time  to  time,  the  laitesf  being  the 

Prairies.  ENport  business  is  keep-  |  sorb  more  than  35,000,000  feet  and  British  Dominion,  which  is  near  Cloy¬ 
ing  up  and  is  prospectively  in  for  a  |  jf  niust  be  remembered  that  the  gas  allto  No.  6. 

good  season.  Pulp  and  paper  mills  , _ _ 

'  throughout  the  West  arc  active  with  <  1 

i«on,...,diuon,  »dne.  pun«  CALGARY  ALSO  TO  !  BRIGHT  PROSPECTS 

j  ^  "S.pding  oppralicms  on  I.ho  Prai-  GET  CHEAPER  RATE  FOR  ALBERTA  CROP 

rics  were  carried  out  under  good  ;  _ 

[seasonal  conations,  giving  the  crop  j  Hie  Calgary  Bureau  of  The' (From  (he  Calgary  Bureau  of  The 

I  Siem^t  LS  is  bmer  th-m  Z  !  Times.)  I  Financial  Times.) 

j  many  years,  covering  all  lines  in  .  Calgary.  —  For  the  first  time  in  Calgary.  — =•  Crop  conditions  tn 
j  that  trade,  with  an  anticipated  cx-  :  m.any  years  cheaper  money  is  now  iiort.hern  .Alberta  were  never  better 


time  after  it  blew  in.  The  Vulcan 


CAbOARV 


(OrdwB  exfcuftd  on  Calgary  Stock  Etchsng-i 
Correspondence  Solicited 


AkBERTA 


Woods  Manufacturing 
Company.  Limited 

Jute  and  Cotton  Bags,  Hessian,  eto. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen* s  Clothing,  eto. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

•  EMPIRE  COTTON  MILLS,  LTD.  . .  - , . 

.  WELLAND 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  **  BARON  KELVIN”  JUNE  2fst 

direct  for  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 

S.S.  ”HINNOY”  -  .  -  JUNE  21st 

direct  for  BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE. 


MORTGAGE  INVESTMENTS 

Moneys  invested  for  Clients  in  the  security  of  First  Mortgages 
on  improved  farm  lands  and  city  properties  in  Western  Canada 

OSLER.  HAMMOND  &  NANTON 

kIMiTEO 

WINNIPEG 


A  SOUND  AND  PROFITABLE  INVESTMENT 

Hie  Canadian  Western  Natural  Gas,  L^ht, 
Heat  and  Power  Company,  Limited 

6%  Cumulative  Preference  Shares  at  95, 
yield  6.31%. 

Ill  a  recent  eiisfumer,  ownership  campaign,  stock  to  the  face 
value  of  $25.5,100.00  was  sold  lu  eight  days  to  the  customers  and 
employees  of  the  Com,pany  In  Calgary-  and  district. 

The  sale  of  n  limited  number  of  these  shares  has  now  been 
authortzed  by  the  Directors  of  the  Company,  dividends  rank  from 
the  date  the  money  is  received. 

For  further  particnlars  apply  to  H.  S.  Walts,  Secretary-Treasurer 
of  the  Company,  Calgary,  Albertxi. 


A.  G  CLARKE  &  CO.  LIMITED 

DEALERS  IN  OIL  STOCKS,  LEASES 
BONDS  AND  INVESTMENTS 

410-412  Lougheed  Bldg.  -  CALGARY,  ALBERTA 


LOTT  &  CO.  LIMITED 

DUVIINIOiV  BA^K  BIII.DIIVG.  OAl.CiARY,  ALBERTA. 

Stoi'kft  nnd  BoikIh.  VnlaatlonH.  K.ntntrs  Mannurd.  Loan*,  InNiirance. 
Farm  and  City  Property.  Rental  AKentn. 

Vlerabrr  Calvary  Stork  Exebanfce. 
nil  Storkn  and  Lenne.-.  In  Alberta  Oil  Fields. 

Reports  nclveii  on  old  companies. 

Sole  OKents  for  Southern  Alberta. 

BAIVSiER  OILS,  LIMITF.D. 

Ask  for  Pr^spertiis  and  Geoloalst'  Report. 


CARULE  &  FARR  LIMIIED 

Successors  to  the  business  of 
G.  F.  TULL  &  CO’Y.  LIMITED 


CALGARY  ALSO  TO 
GET  CHEAPER  RATE 


BRIGHT  PROSPECTS 
FOR  ALBERTA  CROP 


STOCK, 


BOND  AND  GRAIN 
BROKBRS  . 


(From  the  Calgary  Bureau  of  'fhei(F’rom  the  Calgary  Bureau  of  The 


l^lemirbusirc's^s  isTctt7r‘^  Financial  Times.)  I  Financial  Times.) 

j  many  yearii,  covering  all  lines  in  .  Calgary.  —  For  the  first  time  in  Calgary.  — =•  Crop  conditions  m 
j  that  trade,  with  an  anticipated  ex-  j  m.any  years  cheaper  money  is  now  iiort.heirn  .Mberta  we.re  never  better 
pansion  this  talk  The  agricultural  ;  available  in  Calgary  for  mortgages '  splendid  moisture  tha.t 

situation  throughout  the  west  ap- .  on  city  property.  Phis  fact  has  been  1  . 

1  pears  to  be  in  good  shape,  the  cattle  |  received  with  a  considerable  degree  fallen  during  the  past  fortnlgnt 
and  dairy  Industries  being  well  !  of  satisfaction  in  all  business  circles  1  or  three  weeks.  Indeed  in  many 
maintained.  Butter  production  con- ;  and  will  without  a  doubt  add  zest ;  centres  It  is  stat^'d  that  there  Is  now 
tlnues  to  show  Increases.  Packing  ^  to  the  building  activities  that  have  j  sufficient  in  the  ground  to  insure  a 
houses  productions  are  on  a  good  'been  noticeable  here  since  the  early!  crop.  Hardly  a.  day  has  passed  hut 
level,  with  some  changes  in  owner-  ;  spring.  I  rain  has  fallen  over  a  large  area  and 


I  level,  with  some  changes  in  owncr- 
:  ship  and  possibly  additional  plants. 


crop.  Hardly  a.  day  has  passed  hut 
rain  has  fallen  over  a  large  area  and 


208  Grain  Exchange  Building,  CALGARY,  Alta. 

Private  wire  from  Atlantic  to  Pacific.  .  . 


ALBERTA  OIL  DEVELOPMENT  (TURNER  VALLEY) 

Write  or  wire  u*  for  reports. 

C.  S.  HENLEY  SECURITIES  LIMITED 

STOCKS  AND  BONDS 

Members  Calf^ary  Stock  Exchange  CALGARY,  ALBERTA 


The  first  to  actually  offer  cheaper  in  some  rashes  this  has  la.sted  for  as  i 


I  British  Columbia  is  anticipatinj:  a  ;  money  in  Calgary  is  the  firm  of  Hor-  mu-ch  as  twelve  eontinimus  hours. 


rood  fruit  year  both  in  soft  and  tree  :  nibrook.  Whittemoro  and  Allan. 


The  south  country,  however,,  now 


■  an  interview  with  The  Financial  badly  want.s  rain,  .althotigh  as  yet 
Times  Mr.  Whittemoro  explained  that !  the  crops  are  no-t  greatly  suffering. 


Daily  Oil  Stock  QuotaHonn 


Members  Calgary  Stock  Exchange 


.AcHvily  in  Maiiiifafinriiig,  limes  Mr.  WTiittemorc  explained  that 

,  ,  '  ,  ,  i  when  he  was  in  eastern  Canada  dur- 

Manufacturing  plants  arc  busy,  pj,rt  of  the  year  he  ap- 

iron  and  stool,  flour  paper,  cereal  p^oaphed  their  loaning  connections 


product’s.  woodworking,  leather 
goods,  woollen  goods  and  all  staple 


rheerfiil  Outlook. 

Rain  is  also  needed  in  the  eastern 


DRILLING  ACREAGE  FOR  SALE  NEAR  ■ 
ROYALITE  WELLS.  TURNER  VALLEY. 

FILTEAU  &  CO.,  LTD. 


to  consider  cheaper  loans  in  Calgary  of  the  province,  and  what  is 

-  . .  'known  as  the  Calgary  district;  that 


200  GRAIN  EXCHANGE  BLDG. 


CALGARY,  CANADA 


^jp^,  ^^p  ,^p  ^..p,^  KHOwu  H„s  me  <  aigaiT  nisT-noT.;  inar 

^es  keeping  above  normal  ;  bonds  had  hern  forced  down ‘to  sueh  between  Calgary  .and  Red  Peer. 

;^ere  are  prospects  tor  some  new  >  ^  ^  and  .south  to  the  Okoloks  district 

^  to  entertain  mortgages  on  good  citv  «nd  cast  to  Ba.^ano. 


number  of  existing  factories  are  pur- 
ting  In,  or  figuring  on,  enlarge¬ 
ments. 

"There  i.s  a  distinct  improvement 
in  land  sa.les.  many  transactions  cov- 


property  at  a  le.ss  rate  than  8ri. 
The  result  now  is  that  the  rate  of 


and  ea.st  to  Bassano. 

At  the  time  of  writing  the  indica¬ 
tions  are  for  rain.  Tf  this  should 


7%  is  now  available  on  loans  in  good  parts  of  the  pro 

residential  districts  of  the  cltv.  For  moisture  the  genera  ! 

_ I  Conditions  throughout  the  whole  of 


ering  large  area.s  taking  place.  The  i  Alberta  will  be  exceedinglv  bright 

•  .....  '  trrmi  .1^  to  nyr  according  to  the'  -  -  -  - 


influx  of  new  settlers,  whilst  to  a 


. . .  .  ....  _  C4,  _  J  J  »  o  -  I  S'Hd  cheerful  as  the  crop  this  year  is  i 

great  extent  taking  care  of  farm  ■  a  rtrop  from  8  to  9%.  I  ,jpp  g  fortnight  earlier  than  was 

help  requirements,  has  also  result- ;  average  loan  his  company  Ihe  case  in  1025. 


For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


DONAT  RAYMOND 

Vlce-rtesident 
Dr.  W.  L.  MrDOUGALD 
V.  G.  B.  VICKERS' 

K.  A.  AUGSBURY 


JAMES  PLAYFAIR 
President 


FRANK  M.  ROSS 
Managing  Direr  tor 
G.  L.  CAMPBELL 
V.  M.  DRURY 
T.  C.  SIMPSON 


c<l  in  the  acquisition  of  now  farm  onaking,  he  stated,  wa.s  in  the  neigh- 
areas  both  Improved  and  unimprov-  j  horhood  of  45%  of  the  conservative 
•  ed.  It  is  expected  that  during  the  v.aluation  of  the  property.  '  | 

summer  months  many  people  will  So  far  there  has  been  no  redue- i 
1  eome  in  from  south  of  the  line  as  tion  tn  farm  loan.s,  but  with  a  good  , 
I  potential  settlers  and  land  bu.vers.  crop  in  Alberta  this  .year  representa- 
"The  areas  in  Alberta  in  which  tives  of  local  loaning  <-ompanles,  i 
I  drilling  i.s  taking  place  for  oil  are  I  while  not  prepared  to  make  any  defl- 
:  very  active,  new  rigs  going  up  in  ■  nite  statement,  .are  not  prepared  to 
.many  additional  districts,  greatly  !  deny  that  a  reduction  Is  quite  a  posL«l- 
adding  to  the  territory  to  whioh  the  I  bility. 

i  prospective  oil  areas  may  possibly  I - 

“it  is  undoubtedly  a  \'ery  active  MERGER  OF  SASK. 

'  .sr.a.son  in  Western  f'anada  a.nd  one  |  fk|l  nmir>aklir<* 

that  is  eon.sidere.d  to  be  of  .sufficient  '  JJIL  hulfl  pA|\||  r  S 

promise  to  jusitify  the  work  which  is  ' 

I  beln-g  carried  on.  ft  is  anticipated  ~  7 

that  resulLs  will  fulfil  the  confidence  :  Dip  Boidna  Bureau  ot  The 

‘whleh  oxi.sts  in  the  present  .situation  .  Financial  Times.) 

of  affairs,  and  with  the  promi.se  of  Regina.-The  oldest  independent 
-good  agricultural  resulf.s  from  this  ^  company  in  Saskatchewan.  The 


i‘Bungalow(3B 

inOfftan 


BRITISH  OOkUMBIA 

We  want  B.C.  Municipal  Btndi  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

VANCOUVER,  i;..  -  -  -  -  VICTORIA,  B.C. 


We  are  in  the  market  at  all  times  for 

British  Columbia  Municipal  Bonds 

British  Columbia  Bond  Corporation,  Limited 


H.  E.  Boorman,  Managing- Dir  color 


(From  the  Regina  Bureau  of  The 
Financial  Times.) 

Regina. —The  oldest  independent 
oil  company  in  Saskatchewan.  The 


134  McCORD  STREET 

MONTREAL 


IVIfiphoofi 

YORK  7606 


TWO  ELEVATORS 

FOR  EDMONTON. 

(From  the  F^dmuafon  Biirwin  of  The 
Ffnanrial  Timen.) 

pydmonton. — That  a  large.  .Saskat¬ 
chewan  elevator  company  is  plan¬ 
ning  to  emterr  the  Edmonton  district 
was  learned  recently,  when  it  was 
reported  that  sdtes  for  two  elevators 


A.  HI  TCHIN.SO.N 

Commercial  Manager 


ha.vc  already  been  selected. 

The  concern  i.s  the  Brooks  Fleva- 
tor  Company,  which  has  a.  string  of 
plants  in  Saska.tchcwan.'and  i.;  now 
prepared  to  Invade  northern  Alber¬ 
ta.  The  company’s  superintendent. 
J.  D.  Stafford,  was  on  a  recent  visit 
to  Fkimonton  and  expressed  grca,t 
satisfaction  with  the  prospects  for 
grain  business  here. 


!vca.r's  crop  production  there  .should  '  •■'^'‘uiers  Oil  Company,  and<  the  Hy- 
be  a  general  expansion  of  production  Company,  passed  out  of 

land  trading  during  the  second  half  i '^'''ke'n  both  of  them  amalga- 
iof  the  year.”  [  mated  under  the  new  firm  name  of 

I  I  Puritan  Oil  t'ompany.  The  first 

MBMi#  UilC  UrXlIU  '  mentioned  firm  had  operated  in 

lOAwll.  nAw  ntAYY  ^  Sask.atchewan  for  12' years  and  two 

;  nrAPBaamu  acquired  the  plant  and 

IjRr AMERY  DUTPLIT  '  equipment,  as  well  as  the  distribut- 

I  wiik.niiik.it  I  wwii  wi  franchise,  of  the  Pure  Oil  Com- 


(From  the  Regina  Bureau  of  The 
Financial  Times.) 


pany,  which  wa.s  loeated  in  this  city 
.and  other  points  in  tho  province  | 
The  Hy  Grade  Oil  Company  exirried 


BECOME  A  REGULAR  READER 


It  roata  only  three  dollora  a  year  tut  regnlar  weekly  delivery  to 
a  Canadian  addreoa. 

THE  FINANCIAL  TIMElS  PUBLISHING  CO.,  LIMITED, 

Montreal. 


Regina.  -  Ihgiircs  oi  creamrr.v  out-  i  „p  business  in  Regina  and  its  adja- 
.  put  in  Saskatchewan  for  the  mont.n  j  cf-pt  terrltorv  for  the  past  ten  years, 
r  of  April  aPain  show  a  very  derided  I  Capitalized  at  $75,000,  fully  .siib-' 
,  increase  over  the  corresponding  i  ..crihed,  the  new  enmpany  consists 
.  nionth  for  1925.  The  total  produc- I  Saskatchewan  men  and 

.(tion  of  creamery  butter  In  Sa.ska.t.- ,  VV.  H.  Me.Nurlen,  Rouleau, 

t  j  ehewa.n  in  April,  1925.  was  72-1.513  1^5,  president;  .M.  A.  Ca.se,  vice-presi- 
•,  pounds,  while  the  output  for  April|,,p„,.  S.  Kirkpatrick,  .secrelnrv 
•  j  this  year  was  slightly  over  1,0.50,000  :  managing  director,  and  h.  M. 

i pounds,  repre.sent mg  an  increase  tor  manager  of  the  Regina 

the  month  of  a  little  better  than  45  |  ,vholesa.le  branch. 

I  per  cent.  .  _ _ _  _  _ 

!  ,».:calgary-edmonton 

:  's  i  land  outlook  good 

I  ESSir.  \  .T,  IS; 

...US  Edmonton  Land  t  onipnny 

ing  to  3,418,280.  as  compared  with  ooicni.. 


ISBClosed  find  .  for  B. 


for  which  aend  The  Financial  Tlmea  for . . . montha  to 


ADDRFSS  . . . . . .  .. 


SCBSCRIPTldNS:  In  Canada.  $.1.00  a  yean  $1.7S  for  aix  aionlha.  In 
Great  Britain,  ISk  a  yean  7n  for  alx  montha.  In  United  Statea 
$3.im  a  yean  $2.4N)  for  alx  montha. 

k.  Moke  all  C'hequca,  Draft*  and  Money  Ordera  payable  to  the 

^^^tempany. 


;  2.650,162  for  the  rorresponding  pc-  ‘  ’  „„ 

i  riod  in  1925.  previous  year 

i  .  .  i  i  acres;  balance  u; 

I  Increasing  Intere.st.  Dividend  of  6d  pe 

j  The  increase  is  due  in  consider-  recommended,  an 
able  part  to  increa.sed  intcresit  in  forward, 
dairy  production  throughout  the  en-  O.sler.  Hammor 
tire  province,  as  all  sections  are  rop-  company’s  agents 
resented  In  the  above  figures  of  in-  that  the  number 
crease.  coming  into  the  1 


inVtirgin  Forests 

An  ideal  retreat  from  achool  . 

or  businem.  Each  camp  haa 
a  central  community  house 
and  dining  room.  It’s  like 
owning  your  own  bungalow 
to  spend  a  vacation  at  French 
River,  Nipigon,  or  Lake  of 
the  Woods.  Running  water, 
excellent  beds,  screened  win¬ 
dows  and  wood  fires  when 
you  go  to  bed  make  these 
bungalows 

Camfortable  and 
inesqiensive 

with  the  rate  only  $5.00  a 
day  American  plan— less  if 
you  stay  a  week  or  longer. 

Here  you  will  find  excellent 
fishing,  swimming  and  boat¬ 
ing,  also  facilities  for  other 
outdoor  pastimes.  Come  this 
summer.  Enjoy  roughing  it 
de  luxe  with  the  whole  fam¬ 
ily.  Open  July  to  September. 

Further  particulars  on  appli¬ 
cation  to 


VANCOUVER,  B.C, 


H  b.pe;arson.  m.e. 

M.N.G.A.A..  M.C.I.M.M. 


VICTORIA,  B.C. 


PHONE  M  2340 


NANAIMO,  B.C. 


.STANLF,Y  J.  DAVIES.  M.C. 

A.F.9.M..  P,G.S..  M.C.I.M.M., 

A  M.  INST.  P.T.,  A.M.E.I.C. 


PEARSON  8c  DAVIES, 

Consulting  Engineers  Oil  and  Natural  Gas  Technologists 


Canada  Life  Building 


LENT,  MACKAY  &  CO. 

I  flarrlf4t<-n«,  Sollottorn,  Notarte*.  Htc.  | 

I  W.  F.  \V.  L^nt.  K.C. 

!  Alex.  B.  Maekay,  M. A..  LT..B. 

Phone  (Private  Kxrhange)  M.  468 
Fable  Addre.ss  "l.RN.IO" 

I  AVestern  Union  Code 

.10.1  Grain  GxrhanKe  Bulldlnix 

I  CALGARY,  ALBERTA.  , 


SPECIFY 

*‘DASCON 


CALGARY.  CANADA 


Black  &  Armstrong 

(EiiccMsors  to  Robinson  A  Blaok.) 

RBAL  BSTATffi  TALVATIONS. 
RENTALS. 

ITarm  Lands.  Mortgages  and 
lasarance 


GARRT  BLDG.. 


WINNIPEG 


was  £824,  compared  with  £3.160.  in  ily.  Open  July  to  September.  FOR  YO 

the  previous  year;  land  sold  805.284  Further  particulars  on  appU- 

acres;  balance  unsold,  54,194  acres.  cation  to  rt  •  •  i 

Dividend  of  6d  per  share,  less  bax,  i.s  .  ,  _  001111111011  f 

recommendod,  and  £4,800  is  carried  Ticket  ORice*.  City  Ticket  Offica.  , 

forward  J*"*®*  Street.  'Phone  Harbour  421 1,  Plant 

O.sler.  Hammond  and  Nanton,  the  Winder  Pi.ee  Vi,er.  Mile-End.  W..*-  sarnia,  ONT. 
company’s  agents  in  Winnipeg,  state  Montreal  We»t  Station.. 


GALVANIZED  SHEETS 

“Malta  In  Canada** 

FOR  YOUR  BUILDING 
REQUIREMENTS 

Dominion  Alloy  Steel  Corp. 


Head  Office 
TORONTO 


that  the  number  of  new  settler.s 
coming  into  the  Province  of  Alberta 


In  axlditlon,  conditions  have  been  for  the  past  few  years  has  heen  di.s- 
very  favorable  for  dairy  production  appointing,  but  they  nndensitand  the 
in  almost  all  districts,  the  daii^  Government  is  to  adopt  a  more  ener- 
!  herd.s  coming  through  the  winte.r  in  gctic  policy.  The  outlook  for  the 
I  excellent  condition,  with  feed  sup-  stale  of  lands  and  proving  up  the  oil 
I  plies  generally  good.  P.  E.  Reed,  pro-  ‘situation  In  the  next  twelve  months 
Ivlactar  dadry  commisskmer,  advises,  is  more  promising. 


Qoia^an 

Pacme 

World*s  (greatest  Travel  System 


PROFESSIONAL  CARDS. 

C.  H.  CAHAN,  K.C. 

Barrister  and  Solicitor 
TRANSPORTATION  BUILDING 
120  SL  Jame;^  St,  HontreaL 
leL  Main  1260L 


r.  D.  Shepard  .1.  V.  Nuttai 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Inve.stment8,  Mort¬ 
gage,  l.oans.  Ins, ur.ane.e,.  Rentals, 
222  rortage  Avenue, 
AVINNIPEG. 


iTOOIaEy  F>KET  &  CO. 

i  LIMITED 

I  Financial  and  Irisuranee,  Agency 
I  t.STABL'lSHEI>  1897 

iMoney  to  Loan  Estates  Managed 
{  Private  Funds  Invested 

iCexIfl^ary  •  Alb«s-ta 


CONSULTING  ENGINEER. 

BEAUBIEN,  BUSFIELD 
.  &  COMPANY 

CONSULTING  ENGINEERS 

2  Plare  d*Armes,  Montr«a1 
OeGaspe  Beaublen  i.LBuifMil 
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'  ^~^^^^"^n||;AMALGAMATION  OF  ^TJnaiian 

The  Wabasso  Cotton  |  brokers’assoc’NS  n  „„  i  ,,^0  >»2.  i  ms  i  .924 1  ms 


Canadian  Public  Utilities, 


Company,  Limited 
THREE  RIVERS,  P^. 

Manufacturers  of  Fine  White  Cottons 
also  Soinners  of  Fine  Counts  of  Yarns 


Geo.  Hall  Coal 
AND  Shipping  Corp. 

190  St,  James  St,,  Montreal 


ANTHRACITE  BITUMINOUS 

American.  Welsh.  Scotch  Wholesale  &  Retail 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Manujacturint 

PRUE  PRODUCTS 

which  include 

All  Lines  of  White  and  Grej  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Docks, 

Rags,  Twills,  Drills,  Quilts,  Bureau  Corers,  Towels  and 
Towelling,  Tans,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  bj  manufacturers 
in  rubber  and  other  trades.  * 


IVill  Make  For  Ciiiti'd  Kffort--Tn« 
I’rotcsts  Made  at  .Join) 

Mooting. 

Another  step  towards  tho  oonsoli-  , 
j  dation  of  effort  on  the  part  of  Inisur-  ! 

‘  ance  brokers  in  tho  F’rovmco  of 
Quebec  was  achieved  tliis  week  in 
tho  amalgamation  of  the  I'’iro  Insiir- 
I  ance  Brokers’  Association  and  the  1 
Quebec  City  Underwriters’  Associa- j  J 
I  tion  and  the  formatio'n  of  a  new  or-  j  "e. 

I  i  gau’ization  under  the  title  of  the  In-  C 

I  surance  Brokers’  Association  of  the  ^ 

I  Province  of  Quebec.  The  merger.  « 

,  which  was  consummated  at  a  joint  ,  ' 

I  meeting  of  the  two  associations  held  j; 

I  j  in  the  Windsor  Hotel  this  week  will  5 

-  ■  affect  around  500  agents  in  the  prov-  j 

-  '  ince,  and  it  was  pointed  out  by  the  ' 

I  chairman  of  the  meeting,  R.  U.  chal- 

ton.  that  many  advantages  should 

I I  accrue,  among  which  were  the  unit- 
I  i  ing  of  effort  and  a  closer  intercourse 

I  >  .and  fellowship  between  insurance 
I  brokers. 

I '  HendtuiuHers  in  MoiitrcHl.  __ 

j  1  The  headquarters  of  the  new  as-  ; 

!  I  sociation  will  be  in  Montreal,  and  : 

'  I  the  incorporation  of  the  Montreal  __ 
j  association  was  transferred  by  mo- -  1^. 
!  tion  passed  to  the  new  organization.  I  Jl  ' 
( :  Ix)cal  committees  will  be  elected  fO'i-  ! 

[j  the  28  prorincial  districts.  The  offi-  :  J  J 

I I  cers  of  the  newly-formed  body  are  as  i 

I  follows:  R.  .1.  Wickham,  of  .Mont- j  w  « 
;  i  real,  president;  George  Tanquay,  of  |  I  J 

j !  Montreal,  chairman  of  the  executive 
!  committee:  vice-presidents,  M. 

'  Auger,  Quebec,  .1.  B.  Fontaine,  .lo- 
I ;  liette,;  Percy  E.  Potter  Montreal, 

I ,  and  .7.  F.  Parlsien,  .Montreal;  trea- 
j  J  surer,  Denis  .A.  Hanson,  Montreal; 

I I  secretary,  J.  d’Auteuil.  .Montreal; 

J ;  directors.  .James  L.  .McC’ulloch.Mont- 
_  I  real,  L.  H.  Pinehot,  Montreal,  .1.  .A. 

-  ^Demers,  .Montreal,  P.  .1.  Mageau,  P'^ni 
n  !  Montreal,  ,1.  Rowat,  .Montreal;  A.  1.  per 


Net  Earnings 


Public  Utilities  Have  Shown 
Outstanding  Expansion  During: 
Unimposing  Industrial  Period  | 

(('ontlniied  fntm  page  1.)  j  the  year  ini9.  A  comfortable  gain  ■ 

and  .Montreal  Tramways  have  made!''^  earnings  has  been  revealed  by  ihc  ' 
several  additions  to  their  funded  i ‘^jr.buny  for  each  year  since  19-3. 


debt.  It  will  be  seen  from  the  table  I 
presented  herewith  that  total  out-j 
standing  capital  stock  of  the  5  rom-i 


j  The  growth  in  earnings  of  Shawi- 
I  nigan  Water  &  Power  since  191P. 

'  like  those  of  .Montreal  Power,  has  i 
!  been  on  a  heavy  scale,  $2.016.'339  for 


Demers  .Montreal  P  I  "Mageau  panics  has  increased  by  almost  30,  vvii  uu  a  1  n 

.uuuuMi.  I  .1.  .uageau,  ■  ,u„  7  the  year  1925  comparing  with  $1.- 

Montreal  ,1.  Rowat,  Montreal;  A.  1.  pe  cent  dining  the  7  ve_a,  peuodj  for  the  year  1919,  each  vear 

Gra^l,  Three  Hivers;  H.  Raymond.  I  contributing  its  proportion  of  the  in- 

St.  tlyacmthe;  1-.  ,J.  Conway,  bher-  end  of  1919  to  $146,967.71.  at  the  ond  increases  in  the 


ibrookc;  .1.  Lacroix.  Hull,  and  one  U>f  year. 


amount  of  capital  stock  outstandin-; 


Just  think,  Men — His  1926 
Premium  is  down  to  $2*55 

Back  in  ISSl  at  the  age  of  25,  a  young 
manufacturer’s  agent  took  out  a  $1,000 
policy  in  the  Mutual  Life  of  Canada,  in 
the  ordinary  life,  profit-participating  plan. 

For  the  first  three  years  his  premium  was  $18.40. 
Mutual  profits  than  began  to  show  and  in  1886  his  pre¬ 
mium  was  reduced  to  $15.72.  Steadily,  year  by  year,  his 
profits  grew  and  his  premiums  diminished  in  proportion. 

This  year  his  premium  has  almost  disappeared.  He 
paid  $2.55  for  his  protection  for  1926.  He  has  been 
protected  all  this  time  to  the  full  amount  of  $1,000,  and 
IS  so  protected  today. 

There  are  thousands  of  policyholders  and  the  benefic¬ 
iaries  of  policyholders  who  have  had  similar  experiences 
to  this  one  of  the  “Vanishing  Premium’’  illustrated  here. 
Let  us  send  a  copy  of  the  Mutual  Book 

IV  MUTUAL  LIFE 
of  Canada 

WATERLGD,  ONTARIO 


other  to  be  elected  from  Quebec  City.  While  net  earnings  of  Bell  Tcle-j^j^j^i  percentage  earr?d 

P.  E.  Potter  wa,s  elected  to  the  of-  phone  have  increased  annually,  per-  corresponding 


growth,  oanilngs  equal  to  9.02  p"r 
cent,  for  last  year  comparing  with 
earnings  equal  to  7.50  per  cent,  for  I 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured 
Alcohol.  ( All  formulae. ) 


!  fice  of  chairman  of  the  •MO'ntreal  dis-  centage  earned  on  the  capital  stot'k  eaniln"’s  equal  to  9  02  p"r 

j  trict.  J  ,r  1,  *  4  Pi!  cotnparlng  with 

Hecord  Two  Protests.  the  year  192.5  was  be loV  that  for  thoj  -  5^  , 

!  Two  protests  passed  in  the  foi-ra  year  1919,  when  earnin.gs  were  equal  ' share- i 
of  motions,  were  recorded  by  the  to  8.24  per  cent.  The  company  i"  holders  have  participated  In  the  gain  ' 
members  in  meeting.  The  fir.st  dealt  in  a  position,  peculiar  to  telephone:  jjj  earnings  the  dividend  rate  hav- i 
I  with  civil  emplo>-ees  engaged  in  in-  companies,  where  business  expansion  j^g  |,een  increased  from  7  per  cent. 

1  su ranee  as  a  side-line,  and  on  thi.s  demands  of  necessity  incrca.scd  capi-ltg  g  pgr  cent  during  1925 
,  point  the  following  resolution  was  tal  outlay.  Despite  the  heavy  vol- !  These  figures  taken  In  conjunc-  ' 
[Carried  unanimously:  "Whereas  sal-  ume  of  earnings  for  the  1925  fiscal  many  new  power  de- 

( aried  employees  of  the  Province  of  yt.ar,  tho  company  failed  to  earn  thej  velopmcnts  which  have  been  IniGat-  i 
I  Quebec  act  as  part-time  Insurance  dividends  on  its  capital  stock,  and.lp^  during  the  period  and  the  heavj- 1 
:  agents,  and  w'hcreas  to  act  as  part-  as  a  consequence,  the  company  has  j  expansion  in  other  companies,  such  I 
I  time  insurance  agents  is  incompati-  made  a  demand  for  a  revision  of  as  the  B.f.  Electric  Company.  Win-; 
I  hie  with  the  welfare  of  the  general  rates  which  is  at  the  present  mo- :  nipeg  Electric  and  Southern  Canada  ! 

I  public,  as  shown  by  recent  disclos-  ment  under  consideration.  ^rt  Power,  show  a  very  .satisfactory  dc- 

I  ure.s,  it  is  resclved  that  the  asso-  earnings  available  for  dividends :  gree  of  growth  for  public  utility 

I  elation  protest  to  the  Government  of  amounted  to  $3,880,453  for  the  year ;  ventures  in  the  Dominion.  It  must 

I  the  Province  of  Quebec  against  the  1925  as  compared  with  only  $1.483,- i  he  remembered  also  that  the  bulk  of 
(continuance  of  this  condition,  and  for  the  year  1919,  hut.  at  the  (the  period  under  review  represenUs 
I  that  a  copy  of  this  resolution  he  sent  same  time,  capital  stock  ontstandin.g :  an  era  of  deflation  and  comparative 
!  to  the  Provincial  Treasurer  at  Que-  increased  from  $22,336  300  to  industrial  inactivity,  |p  that  what  a 

$49,783,817.  j  period  of  prosperity  will  mean  to 

Montreal  Power  has  shown  a  tre-  the  industry  can  be  imagined, 
tion  P'rotestins  agramst  the  practice  .  .  .  _ _ _ 

of  certain  notaries  and  trust  com-  mendous  gam  in  earning,  power  dur-  PUBLIC  UTILITIES 

pa-nles  of  inserting  a  special  clause  the  period,  net  carning.s  on  the  '  Te,eph„„e 

in  their  financial  contracts  whereby  *’’*1''.’^  Capital  Earnings  %  Earn 

their  clients  are  obliged  to  leave  the  192o  amounting  to  $6.6i6.3.h.  or  equa  Sto,,,  Cap. 

n1i.r.in.r  of  insiiranro  in  to  10.08  per  cent.,  as  compared  with  gt-.C 


!  to  the  Provincial  Treasurer  at  Que¬ 
bec.” 

The  meeting  atso  passed  a  resolu¬ 
tion  protesting  against  the  practice 
of  certain  notaries  and  trust  com- 


C able  Address;  "PATON.MONT,  MONTRE.Af 
Codes:  A.B.C..  Stli  and  6th  Editions, 

A*  I*.  Western  Union  and  Bentley’^ 

Paton  Manufacturin;^  Co. 

LIMITED 

Head  Office  and  Selling  Department: 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


placing  of  all  insurance  policies  in  ®  J,;’.  ,  -  •> 

'their  hands.  It  was  maintained  that  carnmg.s  of  $o.60o.l8-.  equal  to  S.iv, 

I  such  action  is  arhitrarv  and  contrai-y  I’*'*'  '  1919. 

to  public  liberty,  unfair  to  the  insur-  to  sharcho  ders  of  the  com-  ]920. 

ance  agent,  and  not  in  the  best  pub-  P-oy  has  increased  m  an  equal  ratio  1921. 
lie  interest.  Provision  was  made  in  to  the  earnings,  dividends  now  being  922. 
the  resolution  for  correspondence  P^td  at  the  rate  of  S  per  coPt.  .iS||9^,J. 
Avith  notarial  and  tniyt  company  as-  compared  with  a  rate  of  only  4  per 
sociations  upon  the  subject.  cent,  during  1919.  The  consumei  ,  19„o. 

_  . . _  _  _  has  not  been  forgotten,  hut  has  par- 1 

ticinated  in  the  prosperity  of  thei 

VANCOUVER  BROKERS  Sanv  along  with  the  sharehold-  1919. 

IN  CONSOLIDATION  er.  each  increase  in  the  dividend  ratOj  920. 

(From  tlie  Vancouver  Bureau  of  The  being  coincident  '",‘th  =»  1922 

riiiniiniiii  TiniP,;.!  the  rate  charged  the  consumci. 


We  maintain  a  Tephnlral  Serrlre  niTlsIon 
whlrh  ataad*  ptAidy  at  all  timea  to  ro-«pcrnte 
to  the  beat  of  Its  ability  with  the  triide. 


Csnsdidn  Industrist  Alcohol  Co.,  Limitod  j  I  Vancouver  brokers 


Montreal  Corbyvlllc  Toronto  WTnnipcg 
Vancouver 


w’ith  notarial  and  trust  conipan 
sociations  upon  the  subject. 


PUBLIC  UTILITir.S  I 

Roll  Telephone 

Capital  Earnings  %  Earn  I 
Stock  on  Cap.  i 

Stock 

$  $  I 

22.3;'6,300  1,483,116  8.24] 

22.657,000  td)  31,961  I 

26.818,000  1,707,620  4  70 1 

32,049.000  2,933,668  9  65 
39,929,400  3,809,958  9.72' 
46.684,294  3,767,097  9.37: 
49,783,817  3,880,463  7,98 

MTL.  L.  H.  Si  P.  ‘ 

64.126,100  3,605,182  5  63 


Sales  Offices: 

TORONTO:  13  Melinda  Street 
VANCOUVER:  722  Standard  Ban'4  Bli  ; 
WINNIPEG:  S04-S05  Lindsay  BIdj. 


MILLS  AT 
SHERBROOKE,  QUE 


CTEELfT/MflRON 

V  PRODUCTS 

\  ofeveni  description 


Finnnolnl  Times)  rate  cnargea 

\\  Vancouver.— Of  interest  to  insur-  Ibis  v  Icn  1924. 

I  ance  circles  In  Vancouver  is  the  an-  tlons  w^hich  have  not  >  loo;; 

nouncement  Just  made  by  Brig.-Gcn.  panted  by  an  increased  f'-'idend  ^ 

Victor  W.  Odium  that  Mr.  Charles  Montreal  b;^®  ' 

Dickens  has  joined  the  Victor  W.  fPf'ert  a  healthy  growth  m  net  earn- 
Odlum  office  as  manager  of  the  in-  mgs  over  hr  penod 
surance  department,  and  that  the  in-  $D0t>.-4b  f  ^  ^  ' 

I  surance  agencies  heretofore  repre- 


rjickens  has  joined  the  Victor  W.  healthy  growth  in  net  ea^ 

Odium  office  as  manager  of  the  in-  mgs  over  hr  penod  under  tev  to v  .  jg.,,, 
surance  department,  and  that  the  in-  $D0t>.-4b  f  ^  ^  ^  '  1921. 

I  surance  agencies  heretofore  the 

sented  by  Mr.  Dickens  have  been  [the  year  l.i_4-.o  and  .  •  -n.,r  1923. 

taken  into  the  Odium  office.  ( '’>  months  ended  Decemher  31.  19-.}.  ,924, 

1  The  new  arrangement  provides  !  Pe'cpntagc  earned  on  capita^  stock  1925. 
Gen.  Odium  with  the  facilities  often  |  for  these  periods  equalled  lo.Oj  ,)or 
insurance  companies,  writing  all  [cent.,  11.08  per  cent  ,  .and  16  i  1  p.. 
classes.  Including  British  Oak,  tho 'font,  respectively  The  repoi  t  101  |919. 

:  Western,  the  Delaware.  Phenix  of  j  the  6  months  ended  I  ecembci  ■  . 

(Paris,  Phoenix  of  Hartford.  Fidelity  1925.  showed  first  operating  ''optiH--  19-1- 

Underwriters,  British  &  European,  from  the  new  autobus  ventuic  o  le 
Ra.ilwav  Passengers.  .North  Anieri- :  company,  only  a  slight  lo.->.->  ic.  - 


64.126.100  3,605,182  5  63 

64,475,500  3,804,606  5.91 

64,553,800  4,222,742  6.54 

64.606.900  5,268,688  8.00 

64.632.100  6,201,249  9.34 
64,651,000  6,460,412  9  99 

64.683.900  6,676,376  10  08 

M&L.  TR.IMW.WS 

3,861,070  503,246  13.03 


3,880,240 

3,891,310 

3,993.170 

4,000,000 

4.000,000 


452,608  11.661 
461,057  11.84 
524.004  13.12, 
548,033  13.70 
563,354  14  08' 


stock  1925.  4,000,000  ia)642, 982  16.07 


ATLANTIC  SUGAR  REFINERIES 

LIMITED 

-  ST.  JOHN  -  N.B 


Gen.  Offices:— 211  McGILL  STREET 
RIONTRE.\L 


Underwriters,  British  &  European,  | 'rom  ine 
Railway  Passengers.  .North  .\nieri- '  company 
can  Accident  and  Phenix  &  British  revealed 


only  a  sligni  iot>.->  uc.n.s 
It  *  i.s  hoped  that  future 


Seles  Offices 


1  General  (Automobile). 


results  from  bus  operations  wil 


OTTAWA  1 

-H.  &  P. 

1919. 

3,500.000 

219.442 

6 

’27 

1920. 

3.500,000 

214,106 

6 

12 

1921. 

303,742 

8 

68 

1922. 

213,832 

6 

11 

1923. 

.t.oOO.OOO 

196,797 

5 

62 

1924. 

3.500,000 

204,999 

5 

86 

1925. 

3,500,000 

210,335 

6. 

01 

HAMILTON  MONTWEAL  TOn.ONTO 

WINNIPEG  VANCOUVEIV  VICTORIA 

HALIFAX  JT.JOHN 


DONUIION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFK  1;  .\>ri  WOKKSi  BRANC  H  OFFICE  .4ND  WORKS: 

I.ncliiiie  I, ticks,  I’.Q.  Toronto,  Ottawa, 

r.  0.  .Address,  Moiifreal,  I’.Q.  and  Winnipeg. 

Sales  Offices:  .Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  VnneoiiTer. 


Silver  Spring  Brewery 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


Mr.  Dickens  has  been  acting  for  j  of  satisfactorily  profitable  ciiai.tc-j 
i  the  pa.st  seven  years  as  special  local  |ter.  .  ^  '  ,  ti  .  n  .  1919. 

agent  for  the  group  of  companies’  Earnings  of  Ottawa  I...  H.  A-  Pow-  ]92p_ 
managed  by  Thomas  F.  Dobbin  of  I  ei’  hi^ve  also  shovvn  staisfactory  ex-  ,9., 
^^ontrea1.  Mr.  Andrew  Tod.  former  Pittmiou.  :is  is  evidenced  the  I'X’t  t}!22. 
manager  of  the  Odium  insurance  de-:fbat.  despite  the  issue  of  $1,500  i  t  •  1933. 
I  partment.  resigned  to  go  into  the  ff  P'’t^ff"’''C'1  during  19_.3.  eai  n-  1924. 

construction  business,  and  is  now  a  |  pp  the  common  stock  of  ■  1925. 

member  of  the  firm  of  Moxam  &  1 335.  equal  to  6.01  per  cent,  wcic 
Tod,  with  offices  in  the  Standard  I  t*hown  tor  the  year  19La  as  compar-  id  : 


SHAWIMOAN  W.  &  P. 


1919. . 

20,000,000 

1.328,743 

7.50 

1 920. . 

1,484,043 

7.42, 

1921. 

“ 

1,590,813 

7  95 

t  S22 

1.597.283 

7.98 

19  33.. 

*• 

1,631,560 

8.16 

1924. 

22,000.000 

1,696,899 

8  481 

1925. . 

25,000,000 

2,016,339 

9  02  : 

IBank  Building. 


shown  for  the  year  1925  as  compar-  id  :  Based  on  6  months  earnings  of  > 
ed  with  $219,412,  equal  to  6.27%  for  $321,491. 


Canadian  and  American  Interests 

in  Big  Industrial  Deal:  Company  I92L 
Will  Exploit  Caron  Engine  jpL 

Du  Fonts,  of  Wilmington,  Del.,  Unite  With  Caron  Group,  of:  7  year 
Montreal,  in  Formation  of  Caron-Du  Pont,  Incorporated —  7  year 
New  Company  Will  Control  Patents  of  Caron  Engine  in  the 
United  States  —  Canadian  Company  For  Rights  Assigned  j 
Receives  Large  Consideration.  O  I  • 


REC’APITULATIO.N 

113,823,470  7,139,729  6  27 

114,512,740  5,923,202  5  17: 
118.263,110  8,285,974  6.90l 

124,089,070  10,537,475  8.49' 
132,061,500  12,387,597  9  38 
140, -835, 294  12,691,761  9  00 

146,967,717  13,216,485  8.99 


7  year  891,052,901  70,182,223 
Aver.  126,436,129  10,026,032 


uniiea  oiaics  -  \-anaaian  v^ompany  rur  rvignis  llJl||n|np  If  HI  I  FI# 

Receives  Large  Consideration.  IVIAUKIllt  VALLtY 

One  of  the  largest  and  most  im- '  Incorporated,  have  confirmed  .and  SEEKS  LONDON  LISTING 

,  porta nt  industrial  deals  that  has  accepted  the  cnnsider.-ition  to  be  paid  _  i 

been  worked  out  by  Canadian  .and  to  Caron  Brothers.  Incorporated.  Pf  j  (From  the  London.  Eng.,  Bureau  ot  i 
.American  interests  for  some  time  one  million  doilars.  in  a  senior  sc- 1  Flnmielal  Timea  1  ' 

,  I  has  just  been  completed,  as  the  re- j  curity  of  Caron-du  Pont.  Incorpoir-  ,  j  *  n  <  v  ■ 

I  suit  O'f  the  foi-ination.  recently  an-  ated.  or  In  cash  at  the  option  of  tlie  I>ondou.— Applications  have  been  , 
noumced.  of  Caron-dii  Pont.  Incor-  latter,  and  thirty  per  cent,  of  its  made  to  the  London  Stock  Exchange 


,  porated.  The  transaction  involves  ooinmon  stock.  l-onimittee  for  permission  to  ne 

;  the  assignment  to  the  new  company'  ,,,,  ,  j  r  r.'  *  r  quoted  in  the  Official  List:  Kamin- i 

I  of  all  United  States  patents  on  tbe  „  J J’'''  istiquia  Power  Company  $1,248,500  ! 

Caron  engine  for  exploitation  in  that ' seven  per  cent,  cumulative  prefer- 


Caran  en^xino  for  exploitation  in  that 


country  for  Industrial,  marine,  auto- |  /be  Board  as  pres-  cnee  stock  (in  shares  of  $100)  and; 

mobile  and  all  uses  to  which  it  may  I I’ '•a’l-  £200.000  first  mortgage  26-year; 
be  annlicd  cJs  \ .  du  Pont,  president,  who  is  the  five  and  a  half  per  cent,  sinking: 

A.  L.  Caron,  president.  Caron  Bro-  du  Pont,  fund  debenture  stock,  serle.s  "A.”  St. 

Ihers.  Incorporated.wl.en  seen  vester-  IViIniington.  Del.;  A.  I.,  ("aron.  Aiaurice  Valley  Corporation— 150,000  i 
dav.  confirmed  the  above  announce-  !  president.  Caron  common  shares  of  no  par  value.  $2.-  ! 

ment  and  stated  that  the  sale  which  '  per  cent,  sinking  fund  I 

had  been  effected  was  to  t’aron-du  '  f  preference  stock  in; 

Pont.  Incorporated,  a  company  or- ;  ^  ''!  shares  of  $5.  and  £500.000  six  perl 

gaiiized  in  the  United  States,  under  ,  “"ViV  I’  i mortgage  and  collateral, 

the  laws  of  the  State  of  Delaware,  i  trust  sinking  fund  20-yoar  registered 


I  day,  confirmed  the  above  announce- 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

3Iakers  of  FIVE  ROSES  FLOUR, 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  iO.OOO  BAHRBLS 

r resident  and  Manoting  Director  Vice-President  and  General  Manags: 

I  R.ViNK  S.  MEKJHK.N,  C-AKti.  W  M.  W  .  Ht  rCHLSON 

Directors 

II.  M.  PAI.LANTVNK.  I  \M  Kl  llfc  BIKN  VKMI  N.  ,1.  RRELN 

HON.  SIR  LOMKR  GOl’IN,  K.C.MTC.  (;K0.  V.  HASTINGS 

W  ALTER  MOLSO.N  H.  W'.  KLKUKU  ABNLK  KINU.MA.N  .1.  K.  L.  ROS  . 

Secretary  .  Treasurer  Asst.  Treasurer 

M.  H  HLTCHISON  1.  K.  M.  NALLY  A.  C.  AlcMILL  AN 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


tho  laws  of  tho  State  of  Delaware,  i  r\  i  i. ,  trusi  sinKiag  mna  ^u-yetar  registered 

with  head  office  in  the  du  Pont  ’  |  stock. 

Buildfng.  Wilmington.  Delaware.  “By'  This  sale  involves  patents  for  the  |  ~  — 

tlie  deal  Ca.ron  Brothers.  Incorpor- 1  United  States  only  and  all  rights  for  .Moirs,  Limits:  According  to  th 
■nt."  he  added,  “assign  to  Uaron-du  other  countries  are  still  held  by  current  issue  of  "Investment  Items. 


’ _ _ _  937.  The  liquid  position  as  at  De- i 

.  T «  J  *  J,  cember  31  was  sound,  current  as-  ' 

.Moirs,  Limit^:  AcccH-ding  to  the  sets  amounting  to  $1,235,537  (Inolud-  j 
rrent  issue  of  ‘Investment  Items.”  ing  $48,115  cash),  against  current 


Bo.ard  of  Directors  of  Cajon-du  Pont,  I  States 


and  depreciation,  amounted  to  $262,- 1  maintained. 


'  George  Lyman 

HfSITBAIlCB  BROKKa  ^ 
M  ark  Fleher  Bldg,,  28Yi|M|^H 
PIBE,  LIFE. 

DENT. 


THE  HNANCIAL  TIMES,  MONTREAL.  JUNE  18,  1926. 


Harvie,  Smith  cb.  Company 

Dr,  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


Mines  and  Mining  Securities 


PLANTS  PLANNED  M»t„.  r,.,.  ti.A  g 


FOR  ROUYN  DIST. 


Notes  From  thi  Mining  Fields 


TIPOXD  CONSOLIDATED. 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mining  properties 

Correspondence  Invited 


707  Canada  Cement  Building 
MONTREAL 


Shrewd  Investors 

Are  beginning  to  accumulate  mining  stocks  in 
anticipation  of  higher  prices:  Inquiries  invited 

F.  G.  OKE  &  CO. 

Members  Sttadsrd  Stock  Eschao|e 

34  KING  ST.  EAST  -  TORONTO 


New  York  Storke  Montreol  Stork-*  Govrmmfnt  and  Municipal  Bond* 
Toronto  Stocks  Toronto  Mines  Corporation  Bonds  Cnlistcd  Securities 

Direct  Pritatt  ICire*  Toronto,  .Vottlfcal  end  .Vetr  York 

MOWAT  &  MACGILLIVRAY 

Memlwra  Standard  Stock  A  Mining  Exchange,  Montreal  Mining  Exchange. 
Correspondents  STOBIE.  FORI-OXC.  A  CO..  Toronto.  Ont. 

128  Sparks  Street  -  -  -  OTTAWA. 

Tfirphones:  Que^n  MO  <0  LlnesY 


Consolidated  Development  &  Holding  Company  limited. 


I  (From  tho  Toronto  Bureau  of  The  Vipond  Consolidated  Mines.  Limit-  aecp- 

I  Finaitfial  Times.)  ed,  report  produetJon  in  May  of  $46,- 

For  sopio  time  to  come  the  copper-  I'Of’  from  4,988  tons  milled.  Mine  e  piopert>  is  controlled  In  Lon- 

'■gold  mining  companies  of  north-  developments  have  been  favorable  'll  t-hifUi  arc  bc- 

westem  Quebec  will  depend  on  the  on  the  second,  sixth,  seventh  and  ^  orkcd  daily, 
i  big  smelter  of  the  Noranda  Mines,  tweli.'th  levels.  i 

Limited,  for  reduction  of  their  ores.  The  mUl  will  be  In  operation  on  ARGOJiAUT  GOLD, 

j  but  it  is  probable  that  within  the  increased  tonnage  during  the -latter  j.  a,  Nand,  the  vice-president  and 
{next  year  or  so  several  shipping  of  June.  [general  manager  of  the  Argonaut 

companies  wiJI  be  developed  in  the  '  j  Consolidated  Mines,  reports  that  good 

field,  which  will  have  concentrating  T.VN.ADI.iN  LORR.VIN  MINES.  ;  progress  is  being  made  in  the  dcvel- 


lof  t-wo  miles  an-ay.  The  shaft  is 
ddwn  180  feet,  and  this  will  he  rleen- 


ddwn  180  feet,  and  this  will  be  deep¬ 
ened  to  .500  feet. 

The  property  is  controlled  In  Lon- 


I  ARGONAUT  GOLD. 

I  J.  'A.  Nand,  the  vice-president  and 
general  manager  of  the  Argonaut 
j  Consolidated  Mines,  reports  that  good 
i  progress  is  being  made  in  the  dcvel- 


Tbift  i»  .1  rompaa?'  oraanizcfl  Trlth 
prnrflre  the  prtnrlpleM  oatUnccI  in  oiir 
**pcrulntr  and  Inveat  In  Mining 
For  full  partiruara  iipplr  to 


I  view  to  puttinc  Into 
brochure  on  to 


plants  of  their  own  but  will  ship  Canadian  Lorrain  Sliver  Mines  re-  ’ho  property  on  the  875- 

.concentrates  to  the  Noranda  Smelter  proceeded  nor-  ■ 

on  a  customs  basis.  Clans  arc  un-  ,1,^  „„nth  of  .May  W*',  wlrep  .-"Argonaut  has  en- 

'der  way  for  a  concentraUng  plant  and  developments  have  continued  fa- ; on  the  875-foot  level,' 
at  the  Amulet  which  is  expected  to  vorably  commercial  value  has  al- 

bo  in  operation  before  the  Norand.i  ^  complete  report  of  recent  actlvl-  I  to  the  mill  from  this 

.-^melter  conics  into  operation.  An-  submitted  to  sharehold- ! 'O'’?’-  every  indication  is  point- 

I  other  likely  shipper  is  the  Waite-  pj,g  their  annual  meeting  on  June'’***  ’**  *  wider  body  of  ore  at  till: 
.[Montgomery.  On  both  the  Amulet  1711,,  horizon  than  was  obtained  on  the 

.and  Waite-Montgomery  development  ’  _  750-foot  lex-el.  xvhieh  w-as  the  best 

jxvork  so  far  has  been  satisfactory.  WBirMT  h  infnr  4TF«  1®*'*’  Ptoducers  of  the  mine, 

land  a  large  tonnage  of  commercial  '  1  l.OOO-foot  level  is  now  in  the 

ore  has  been  indicated.  new  holsj  for  the  number  1  shaft '  u,jueralized  zone,  and  present  indi- 

I  The  Amulet  concentra.tor  xvill  pro-  ®P  the  W  rlght-Hargreaves  Mines. !  g,.p  ^.jjj  g|,,p 

bably  be  200  tons  dally  capacity  at  Limited,  was  delivered  j  he  a  producer  at  an  early  date." 

the  start,  and  the  ore.  so  far  as  de-(^’®*'h.  The  B-ork  of  installation  and  - - - 

velopments  haxT  gone  will,  it  is  csfi-  wimpletlon  of  the  new  head  unine  |  VICTORY  SILVER  5IINE 

mated,  yield  a  profit  of  approximate-  out  at  once_  The.  p...  ,  ,  rpnort  fmm  inhn  siansr. 

Iv  sill  nor  fnn  This  oomnanv  of  **'<'**"  holst  Will  permit  Of  xx'ork  to  the  j  Official  report  from  John  Sandoc. 

which  A  F  Brighim  gen^?aTman-  2-500  foot  level  is  in  cjiarge  of  operations  at  the 

s-or  nf  HniHn-ror  is  eonsiiltitic  pn-  Operations  generally  arc  proceed- 1' ietory  Silver  Mine,  states  that  the 
o^nopr  has  onsh  nn  hanit  nf  S'’^0  000  ’***'  **■’  *  satisfactory  ratc  OQ  thc  '  h  igb-grade  silver  find  made  on  May, 

The  Vn^anMa  innes  is  Wrlght-Hargrcavcs  and  it  is  stated  1 31  has  widened  out.  and  the  third 

'  Pnnx-^  -rnwnsh^I  while  thr^A^iile^  milling  orc  is  Still  being  t.akcn  round  of  .shots  has  disclosed  10 

na  waL  ’1*®  rajsc.  in  the  main  shaft.  inches  of  vein  matter  carrying  visi- 

and  Wa  te-Montgomoo-are  in  Duprat  -  hie  native  .silver. 

Township,  immediately  north.  ,  ■  tsic  ..tric-n  .-..a- _ .u  i-- 

Special  attention  has  been  direct-  GOLD  HILL  MINKS.  I  f  Jt  ‘eve i  M^en 

rd  to  Boisrhatel  Township,  imme-  A.  J.  Young,  liriuidaior  for  th^'Le  vein  was  re#.nrferf  as  having 
diately  w-e.st  of  nouyn.  and  many  of  Gold  Hill  .Mining  Company,  limited.  assax-ine  frnni 

the  large  mining  rompanie,s  inelud-  is  sending  out  cheques  on  the  ba.sis  .''J  “  Sn  n.mre-  t^^he"^  Z 

ing  English  interests  have  holdings  of  $7  per  1.000  shares  to  the  former 

here.  In  some  of  these  properties,  shareholders  of  that  company,  the  .1^,-  J"""  1, 

the  gold  content  apparently  pre-  .-usisets  of  Bhich  B-ere  purchased  by 

rminates  over  the  copper.  The  Gold  Hill  Miners.  Limited.  ***»!***7. 

group  of  claims.  knoVn  as  the  Aid-  The  payment  is  the  second  made  I!’  round  showed  1 

erson-Mackay.  hax-e  received  most  sin-ce  thc  organization  of  the  nexv  ’"rhes  of  high-grade,  acrording  .o 
development  "and  recently  drills  cut  company  and  theoc  with  further  pay-  *  ”**’  ®*'***'  forward  re- 

a  ehalcopyrite  ore  body  56  feet  wide,  ments  to  he  made  net  thc  old  share-  s,,.*  ,  k..., 

Jrains  arc  expected  to  be  running  holders  about  30  cents  per  share.  lesult.  haxe  xet  been 

into  the  Rouyn  i.amp  within  ninety  -  .given  out. 

days,  and  hydro-electric  power  lints  WTGIVAJI  SILVER  MINES. 

'are  being  built  Into  the  area.  The  Hughes  Brothers  <  o,.  of  Hat-  -  .\ REA  MINES. 

B'hilc  thc  many  companies  oper-  loypm-y^  hax*e  been  axvarded  the  '  is  undcr.stood  that  the  progress 
iating  in  thc  area  are  not  waiting  firifting  contract  on  the  WlgB-am  fhr.Area  .Mines  has  not  been  so 
j  for  these  facilities.  B-hen  they  are  gjjvcr  Mines.  hi.ghly  satisfactory  s1t\ge  the  first  of 

.available  a  material  impetus  xxill  be  Work  has  alreadv  started  and  -I****®  *’**’  ’ho  management  hax-e  de- 


Money-Making  Opportunities 

FORWARD-LOOKING  Investors  arc  focussing 
attention  upon  the  Mining  Market,  .xnrl  there  is 
,nist  cause  for  their  so  doing. 

If  you  xvould  knoB-  the  stocks  xvhereiii  profit- 
making  possibilities  loom  large,  we  will  .gladly 
iinpart  this  valuable  information  to  those  with 
fiind.s  to  invest. 

Delay  in  conimunirating  xvith  us  xvill  probably 
prove  costly,  as  current  m.arket  prices  in  the  stocks 
we  refer  to  appear  heloxv  actual  intrinsic  xvorth. 

WRITE  IMMEDIATELY! 

ARTHUR  E.  MOYSEY  &  CO. 


FOUNDED  1904 


TELEPHONE:  MAIN  7311 
118  St.  James  Street,  Montreal 


round  of  .shots  has  disclosed  10 
inehes  of  vein  matter  carrying  visi¬ 
ble  native  silver. 

This  .strike  was  made  on  the  475- 
foot  level.  MTien  flr.st  encountered 


the  report  that  came  forward  re¬ 
cently. 

No  assay  results  have  yet  been 
given  oiii. 

AREA  MINES. 

It  is  understood  that  the  progress 
at  the.  Area  .Mines  ha;S  not  been  so 
hi.ghly  satisfactory  s1t\(;r  the  first  of 


Right  from  the  Mines 

Latest  Nows  of  Northern  7  line 
Development.  Published  Weekly. 

Tilt  MI.NIXC;  AUTHOKITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 


$2.  a  V'ear  in  Canada 


$2.3fl  a  year  in  linilc  I  Stalox 


DON’T  GAMBLE  BLINDLY 


PICK 


XVINNER 


PERCY  LUSCOMBE  &  CO.  LTD. 

53  ST.  FRANCOIS  XAVIER  -  MONTREAL 

Main  6223  -  7549  I 


,  gix'cn  the  camp.  comprises  tB-o  ma.tor  operations,  one 

■ - - - - — -  on  thc  son  foot  level  under  Lost 

ADJOURNMENT  OF  I>ake  and  the  other  on  veins  ;;.5n  .xnd 

verkDA  K/IFFTIIMr'  384  on  the  100  foot  level,  on  wliich 
KbUKA  IVIIitlllYU.  RhoB-iiig.s  of  native  .silver 

(From  the  Toronto  Bureau  of  The  jj.gye  be^-n  found 


Work  has  alread.v  started  a.nd  -lune  that  thc  management  hax-e  de- 
comprises  tB-o  ma.tor  operations,  one  eided  to  .let  a  further,  contract  for 
on  thc  son  foot  level  under  Lost  5.000  feet  of  diamond  drilling  in  that 
I>ake  and  the  other  on  veins  ;;,50  .and  section  of  the  property  Bhich  ad- 


Castle  Trethewey 
Vipond  Noranda 

Bourlamaque  Syndicate 

MORGAN  U.  KEMERER 


B  hich  j  .ioins  the  Amulet 
silver  I  Although  nothing  official  has  been 
'given  out,  it  is  beltex-cd  in  B-cll-iu 
r  ;i,a' formed  circles  that  the.  results  to 
It)  111--  date  on  this  property  hax'C  been  much 
better  than  is  generally  known,  and 
the  fact  that  sucJi  an  extensive  pro- 
i;  gram  of  diamond  drilling  has  defin- 1 


29  Melinda  St. 
Toronto  2,  Ont. 

Adelaide  7715 


145  St.  James  St. 
Montreal,  P.Q. 

Harbour  4935 


I  Miiaiiclal  Times.)  Assays  on  thOssr  vein  ^  ;ir. '  formed  circles  that  the,  results  to 

1  Toronto. — ^At.  the  annua.l  general  much  as  1?8  ounces  of  :,;i\rr  lu  iii“  date  on  this  property  have  been  much 
j  iiieeting  of  sha.reholders  of  thc  For-  ^  bettor  than  is  Rcnerally  hnown,  and 

'  cupine  Kcora  Mines  held  this  week.  - - - -  that  such  an  extensive  pro- 

the  annual  statement  was  approved  TOrGH-0 VKES-BrRVSinF,  sram  of  diamond  drilling  has  defin- 
,  H^nd  direct^s  re-elected  without  ^  the : 

At^a  special  general  meeUng  Tough-Oakes- Burnside  Gold  5’***^*- ,  ffgj  .^^.Htl™res'^m^  to^  da\e 
which  followed  for  consideration  of  Limited,  have  been  of  a.  most  e.ncour- ;  ^  fo,  the  Sure  a1  his  mino 

a  by-law  authorizing  the  sale  of  the  ag  ng  character  new  »>  :i^,ng;r,hir^  daVs  shouirprovc 

asiSpLs  to  a  new  conmany.  Koora  possioiiiuos  ror  mis  propeTty.  at.  »  *  •  i 

"unes  Limited  it  w^s  found  that  For  some  time  back  it  has  been  !  ®  ^ 

’shares  represented  by  proxies  and  made  clear  by  officla.ls  of  the  com-  ’hf oMhIs  propcrlj , 
stockholders  present  B-ere  short  by  pany  that  all  hopes  of  making  a  big  -  .  j.-.  ni-vpo 

some  1.50.000  shares  of  thc  required  naine  out  of  the  piroperty  were  to  be  i-.xnr,  .->nunr,  uiixr.n. 

txvo-thirds  of  the  issued  stock  to  found  In  the  territory  to  the  east  of  Lake  Shore  Mines  has  reached  a 


nudi  suiieiutii  " a-'  TftUGH.O VKES-BURV.Sl DE.  gram  of  diamond  drilling  has  defin- 

llrect^s  re-elected  without 

a  special  general  meeUng  Tough-Oakes- Burnside  Gold  Mines,  ’I*  ’  ^ith^resultr to^ da'te  and  n^ro'^* 
followed  for  consideration  of  Limited,  have  been  of  a.  most  e.ncour- ;  ^  ^  fot  the  Sure  al  thi-  mino 

iw  authorizing  the  sale  of  the  aging  character,  and  open  up  new  - i/n-  ri/x shouW  nrov^^ 

TCnr.,.!.  no.Hs1hI1it.ifts  for  fhi.H  nrrmpTtr  .  I  he  ne.xt  thirt.x  daxs  should  proxi 


LAKE  SHORE  MINES. 


txvo-thirds  of  the  issued  stock  to  found  in  the  territory  to  the  east  of  uaKe  snore  .nines  has  reached  a 
'make  such  a  by-laB-  effeeUx-e  and  the  dyke.  •  ^  I  point  where  it  is  challenging  allj 

the  meeting  B-as  adjourned  for  tBO  j  Efforts  have  been  exerted  to  prox-e  '  other  gold  mines  in  Canada  for  the  i 
I  B-eeks,  to  be  held  at  the  Board  Room  '  up  this  section  of  the  mine  and  it  is  j  position  of  being  the  second  largest  I 
of  the  Union  Trust  Company.  B-hen  j  announced  that  drifting  operation-^  ,  profit-taker  in  the  mining  field.  It' 


it  is  hoped  that  sufficient  proxies  have  opened  u 
will  be  on  hand  to  make  the  by-laB-  1,225  ft.  level, 
effective.  | 

The  by-law  calls  for  a  capital  of  LA  I 


BRITISH  COLUMBIA  The  by-law  calls  for  a  capital  of 

offers  splendid  opportunity  for  Mining  InvMtments  and  Speculations  $2,500,000  for  the  new-  company  and  a 
y  ,  .  _  I  distribution  to  each  old  shareholder 

Write  us  for  information  ana  advKt  i 

^  m  —  ^s> aes  '  Of  0316  SiX&TO  Of  116^  StOCiC  fOr  CflCH 

sS.V.*”  two  held.  This  wooild  leave  approx- 

prokers  vl^Tnrre  I.OOO.OOO  shares  in  thc  trea- 

Membem  of  ^  Icforlo  StocB  K.xciiaiifre.  /  . 

r’emberten  Blda..  Vlrtorla.  B.C.,  — aed—  Baaers  Bldg.,  rnnco.i-rer.  B.  C.  ^^1?,.  prOX-ldC  working 


have  opened  up  the  1018  vein  on  the  ,  is  evident  that  the  company  i.s  noxv ' 
1,225  ft.  level.  i  in  a  position  to  show  a  net  profit  of  i 

■ — -  [about  $150,000  a  month.  This  is 


LA  ROSE  AIINES. 

Toronto. — The  latest  report  from 


1 8.pproximatPly  equal  to  the  rate  of 
'profit  being  realized  by  Dome  Minos  I 


Opportunity  doesn’t  carry  a  ml  lantern  imr  a  green  one  aud 
signal  to.  yon.  .\  man  lias  to  clioose  for  himself.  Making 
the  choice  is  all  the  game. 

IVheii  ore  bodies  are  proven  at  de])lh;  When  assays 
reveal  rommercial  value:  When  the  coni|uin,T  is  pro. 
perlx  managed,  It's  n  nine  to  one  elianee  that  the 

srErrK.vTiON  is  (;ood.  buy  : 

We  invite  iiiiiniry  about 

ABANA  MINE  SHARES 

Which  we  recommend  as  the  best  speculation  offered  tn-day 
at  a  low  price. 

Canadian  Mining  Brokers,  Limited 

86  St.  Francis  Xavier  Street,  Montreal. 

Wc  trade  in  all  stocks,  listed  or  unlisted. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


JAY  COPPEk-GOLD  MINES 

LIMITED 


distributton  to  cirnh  old  s_hareholder  manager  Booth  of  the  LaRose.  Mclntyre-Porcupine. 

of  one  sh^  of  nexx-  stock  for  each  development  at  I  ,  '*/«*’**'* 

two  hold,  rais  wo^ld  leave  approx-  ore  shoot  In  !  co****:'*^**<=***S,  production 


imately  LOOfl.OOO  shares  in  thc  trea.  i  we.st  raise  from  900  feet  depth 

surj-  to  be  sold  to  provide  working  fax-orable  results.  This  !  "  ®t  fomPimy, 


ago.  Harry  Oakes,  presl- 1 
?  company,  wa.s  fiiiding] 
to  dispose  of  treasury  I 


McIntyre,  Dome, 

Kirkland  Lake 


capital.  raise  waa  made  from  a  cross-cut  at  j  dispose  of  treasury  | 

'  ~  [the  bottom  of  thc  Binze  .and  from  the  Opci^tors 

TONOPAH  OTNING  CO.  hop  of  thc  raise  drifting  ha-s  been  !  Ho>l‘*iser  Dome' 

.\n  Important  high-grade  silver  ;  done  on  the  vein  .some  30  feet  north-  1^!’'*  •  l*^‘*ityre  looked  upon  the  T.ak''j 
discovery  has  been  made  on  the  Mor- ;  B  est  and  southeast.  Thc  drift  I.s  :  --"®re  as  a  1‘ttlc  prospect  that  might 


TONOPAH  OTNING  CO. 


\ 

N. 

-F 


The  stock  of  this  company  offers 
great  possibilities  as  a  Mining 
\  Speculation. 


rison  claime  of  Tonoiiah  Mining  i  25  feet  above  the  900  ft.  level 


never  he  very  big.  .Starting  B'lth  a  I 


XX  0  STIII  he  plroBeil  t»  for- 
n|«h  full  Inforraotloti  on 
thc.sr  operating;  mlnew  upon 
rociucftt.  OrdorN  ICxocutod 
on  All  Bxchanipres. 


A.EOsler&Ca 


Established  1886 


COR.  JORDAN  &  MELINDA  STS.,  TORONTO  ELgin  3461 


Keep  Posted 
on  Red  Lake! 

News  of  sig’iiificant  devel¬ 
opments  at  properties  in 
Red  Lake  is  being  report¬ 
ed,  and  will  have  a  direct 
influence  on  market  pri¬ 
ces. 

The  present  stage  of  de¬ 
velopment  of  the  district 
holds  great  profit  possi¬ 
bilities,  and  investors 
should  keep  in  close  touch 
Avith  conditions  at  the 
various  properties. 

You  can  do  this  by  read¬ 
ing 

GrB.SOyS  FORTNIGHTLY 
>nNING  REVIEAV 
Simply  sign  below,  mail  to 
us  and  receive  a  free  copy 
regularly 

(Print  Name  and  Address. i 


D.  S.  PATERSON  &  CO. 

Members  Standard 
Stock  and  Mining 
Exchange. 


.Company.  Most  B-ork  has  been  done:  Good  ore  is  being  developed  In  the  uO-ton  mill,  the  enterprise  wnsi 

i  by  Tonopah  to  date  on  the  AValsh  north B-est  drift,  while  in  the  south-  co**servatively  managed  to  a  point  | 
■  property,  where  sufficient  tonnage 'east  drift  values  Increased,  the  pres-  *'''***^rf  construction  on  a  large  scale  j 
has  been  developed  to  justify  the  |ent  face  showing  high  grade  ore  for  <'****14  be  paid  for  out  of  profits.  The  | 
erection  of  a  mill,  which  b-III  be '  a  width  of  between  1  and  2  inches  enterprise  paid  over  $100, 900  in; 

producing  silver  before  the  end  of  j  and  high  grade  milling  rock  for  a  P^efits  in  Its  first  year.  I 

the  present  year.  [width  of  5  feet.  The  vein  nca,r/he  — 

The  favorable  development  on  [  western  boundary  Is  in  good  orc  in 
both  properties  make  It  ex-cn  more  I  sub-levels  betxrcen  the  470  and  600 
'■ ,  apparent  that  the  deoision  to  erect  a  j  ft.  Icvcla. 

I  mill  this  year  has  been  more  than  -  ■ 

justified.  HEfTGR  Sn-VER  $nNES.  " 


•• 


Shaft  now  being  sunk 
in  ore  running  from 
15  to  30%  Copper 


Royal  Bank 
Building 
TORONTO 


Phones 
*AD.  4747. 


justified.  I  HEfTGR  Sn-VER  $nNES. 

The  head  office  officials  hax-e  ex-  i  k,.  _  *  _. 

pressed  themselves  in  optimistic  Heoxnr  c'nvor  \r 
,  terms  about  the  outlook  of  the  Gow-  ho,.  rL.  t  Jvl  m  rnr  o'*- 

isanria  properties.  The  president  stat-  ®’®®®  ’°. 
ed  a  short  time  ago  that  there  will  »  ®®‘’4®  opera,tions.  Re- 

hc  sufficient  profits  on  ore  in  sight  ’® 

topavfor  the  purchase  price  of  both  ^  A.  CaTtwrtght.  of  Ridgeway. 
group.s  of  claims,  thc  development  I  •  President  and  managing  director.  | 
'work  and  mill  construction,  withi  ^®,.^*P®®’'®4  *l*<*t  thc  stoppage  j 


Speciaists  in  Canadian 
Mining  Securities 


some  to  spare.  '^®J1;'14  permanent.  , 

_ _  The  property  Is  controlled  by 

KEELET  8n.VER  MINES.  American  interests.  The  present  | 
,,  ,  operations  have  been  under  B-a,y  for. 

During  S  ay  the  Kceley  SHver 

Mines.  Llni  ted.  produced  124, 32d  they  were  "droBmed  out."! 

ounces  of  silver  and  10,22<  pounds  of  Kavorable  results  have  been  met 

cobalt.  .  J  ,  B-ith.  but  the  encouragement  rcceix- 1 

A  complete  report  of  recen  devel- 


A  C  CDl?  A  D  AA  A  XT  i  rebuilding  the  plant 

UrlA^.  ll/AlVlVl :  ”*^  managing  director  to  the  share- 

(B.Se  .  M  A  )  holders  at  the  annual  meeting  of  the  virnT  irttTir  tfx 

co.\!*LXTiM'r  xiiMNfi  fiKoi.otiisT  Company,  to  he  held  on  June  17.  . 


(B.Se  .  M  A  ) 

C0.\!*LXTI>U  XIIMNfi  fiP.OI.OGIST 
i  AXD  KXtaVBKR. 

I^xaminations.  report:*.  e(r 
I  F.vrloration  and  mining  programs. 

I  rrelimfnary  exploration  diamond 
!  drilling,  etc. 

Room  704.  Power  BIiIb-.  Montreal,  tluc. 
'Phone  LaneaHtcr  7640. 


impany.  to  he  held  on  June  17.  NIGHT  H.\$VK  PENINSrT,.\R.  j 

- - -  A  deal  for  the  refinancing  of  the 

T  ,  <1  1  tpi  I  I  Ha.Bk  Penln.suln.r  Mines.  Lim 

International  Nickel  Tompany:  once  it 

,  tVMth  the  beginning  of  the  ncB  7<*^r  jg  oporations  will  he  resum-  ' 

'current  prices  of  Nickel  were  ad-  g,  Enough  men  are, 


Charles  Menfzel  E.M. 
Consulting  Mining  Engineer 


8  Maonlog  Arrade  Anoei 
TORON'TO 


Fbone 
Main  3138 


Cable  Addrent:  "Chatm" 


Homer  LGibson 

awD  eoMPAWv  4 

Bank  of  Hamilton  Bldg. 
TORONTO 

PboWe.t  iilaln  2241-2-3.4-5 


C.  MANATON 

611>62b  Bank  of  Hamilton  Bldg. 

TORONTO,  ONT. 
RUning.8t<;ck& — Mining  Proper* 
Quebec  and  Ontario 
t  and  Sold. 


Free  Map  of  Quebec 
I  Gold  Fields 

j  A  specially  prepared 

I  map.  You  should  have 

one.  Send  today. 

W.  H.  Thorburn  &  Co. 

Ij  Llqalted 

Royal  Bank  Bldg.,Toronto 


“'•  yanced  about  two  cents  a  pound  kppt  on  the  property  to  keep 

j  January  sales  of  the  company  show-  pumped  out. 

ed  a  derline,  but  hebruary  was  bet-  property  phy.sically  is  .said  to  [ 

ter  and  March  shoBcd  an  Improve-  consiition.  and  power  wor-  j 

-|,ment  over  lehruar.v,  Beca.use  of  the  j,  ,g 

poor  start,  first  quarter  earnings^  stoppage  of  opera-  ' 

Inlernational  Nickel  Bjre  a  little  dura.t.ion.  and; 

1  less  Inspiring  than  bad  be^en  antlci-  ,g  that  there  B  c-re  I 

pated.  heinp  73  rents  a  share  com-  thousand  tons  of  ore  broken 

.pared  with  S3  rents  In  the  preceding  ready  to  he  dra.w-n  from  the 
three  months  and  stopes  B<h«?B  operation's  had  to  be 

I  the  first  quarter  of  1925.  It  Is  un-  stopped 
J.derstood.  l*2^eve.r.  that  t^e  state-  ^ 

_  ,  ment  for  the  f.hiee  months  t'*>41ng  operations  and’Wt  E  Kegaworth  is 
—  June  30  will  be  .somewhat  better,  general  manager. 

Til  perhaps  indicating  the  best  earnings  _ 

l|  realized  In  any  quarter  since  the  cr.-r-.,.. 

I  change  from  Bar  to  peace-time  con-  NIVTTOF'LORRAIN  SILTER. 
lidltlons.  This  will  he  due.  it  is  said.  D  is  reported  that  the  NeB-ton- 


to  the  large. consumption  of  nickel  Lorrain- Silver  Mines  hax-e  made  .i 
I  and  monel  metal  during  the  second  high-grade  find  on  their  claims  in 


j  quarter  by  the  automobile  Industry.  South  Lorrain.  The  Newt.on-Ix>r- 
At  the  end  of  .Marclj  call  loans,  cash  rain  property-  Is  north  of  the  fora- 
a,nd  government" securities  totalled  lorrain  aqd  is  approximately  five 
$6,279,529  against  $8,734,765  inveu-  mije.s  west,  of  the  Canadian  Lorrain 
torles  and  $5,113,969  current  llablM-'  .Mining  opcratitins  ha.x-e  been  resura- 
ties.  This  exccellent  fina.ncial  po-  ed.'Tccehtly  at  tJiKs  property, 
sition  witne.'-scs  to  the  possibility  of  Tt  Is  understood  that  the  mine  B-as 
a  more  liberal  dividend  policy  later  affected  by  water.  An  electric  min- 
in  the  year,  provided  carnJngs,  a*"®  Jh&.plaijt  has  9bw  been  in.stalled  and 
maintained  at-  approximately '•  the  a.  t'cabsipfiiMofi  line  built  from  the 
’second  quarter  rate.  •  8ubBtati6*o/<ft'  Trout  Lake,  a  distance 


Nev'ton*Ix>r- 


Admiration  and  Gibraltar  Belting  for 
Transmission  Purposes. 

Gibraltar-  Belting  for  Conveyor  and  Elevator  Pur¬ 
poses;  Gibraltar  Air  Drill  Hose;  Gibraltar  Pneu¬ 
matic  Tool  Hoee;  Gibraltar  Water  Liner  Hose; 
Dunlop  Extra  Steam  Hose;  Steam  and  General  Pur¬ 
pose  Sheet  Packings;  Friction  Tape;  Pump  Dia¬ 
phragms  for  Mill  Purposes  and  Other  Mining  and 
Pulp  A^I  Rubber  Requirements. 

Dunlop  Balloon  Tires  **Pave  the  Way.** 


DUNLOP  TIRE  &  RUBBER  GOODS  CO.,  LIMITED, 
Head  Office  &  Factories:  TORONTO 
Branches  in  the  Leading  Cities. 
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GOOD  PROSPECTS  CASTLE  TRETHEWET  BRITISH-INDIA 
SILVER-LEAD  IN  NEARIN6  DIVIDEND  ||||||[ m.5  ^ 


YUKON  TERRITORY 


No  New  Discoveries  of  Out- 


I>«*TPlopnipnts  Expected  to  Prore 
-'Inch  Bisrirer  Frndiicinff  Area— 
(•ood  Hcdiictinii  In  Power 


INTEREST  HERE 


Costs. 

fastlc-Trethewey 


I  j*  o/i  r»  •  irtoe  rontinuo  production  at  the  rate  of 

standing  Merit  Uunng  1925  so, 000  ounces  per  month,  accordin* 
— One  Company  Reaches  Pro-  to  an  official.  Since  hydro-electric 
during  Stage  During  Year—  power  became  available,  power  costs 
_  !•  j  J  c  1  reduced  substantially,  but 

Consoudated  Smelters  Operat-  the  company  is  carrying  on  Inten- 
ing  in  Field— Transportation  development  work,  so  that  the 


In  a  report  dealinj 
lead  mining  in  the  Yu 


with  silver- 


n'Z  ratfof  “Nundydro^  Min^”  b  a  M^. 
ith,  according  her  of  Anglo-Canadian  Ex¬ 
hydro-electric  plorert,  and  Considers  Mani- 

^t^tilnrhit  !«**  ^wations  Very  Promb- 

ing  on  inten-  uig— Other  Large  Mining  Cor- 

{,  so  that  the  porations  in  London  Are  Tak- 

peraUng  costs  •  .  .  .  ,  ^ 

al  the  shrink-  “8  An  Increasmg  Interest  in 

Monthly  oper-  Canadian  Territory. 


Fadlitie.  Mmd  Problem.  tto  wa/ w“n'no"t  “W  An  Incrennng  htered  in 

a  renor.  ,v„a  a, Ivor-  J?,' '%ra™a“r?',r.r/''lS: 

lead  mining  in  the  ^ukon  Icrrltory  tini ««  - 

during  the  year  1025,  Dr.  VV.  E.  building  %  a  surplus  account^  which  En»l«iid,  Bureau 

('ockficld  of  the  Geological  Survey,  before  long  should  be  sufficient  to  Financial  Times.) 

states  that  no  discoveries  of  major  the  commencement  of  divi-  London. — Speaking  at  the  annual 

importance  were  made  in  that  pe-  general  meeting  of  the  Nundydroog 


11.S11CT1  piLTiniura,  iiuwcvei,  i-miiiii-  Underground  at  the  rate  of  ap-  nitoing  corporations,  the  cha 

ued  at  a  steiidy  rate  throughout  the  p,oximately  1,000  feet  per  month.  Mr.  V.  Herbert  Smith,  made 
year,  and  several  properties  on  .pj^p  shaft  has  reached  700  feet  depth  cnc®  b>  the  company’s  inters 


covered  were  brought  to  the  point 
of  production. 

.'Ifll  ill  Operation. 
Treadwell  Yukon  Co.,  lAniited.  re- 


slope  of  Keno  hill  continuously  since 
1021.  The  company  placed  its  mill 
in  o-peration  early  in  1025;  and  this 


('ockficld  of  the  Geological  Survey,  ^p  guffjpjpnt  to  Financial  TIraos.) 

states  that  no  discoveries  of  major  ^v^ppant  the  commencement  of  divi-  London. — Speaking  at  the  annual 
importance  were  made  in  that  pe-  general  meeting  of  the  Nundydroog 

!  Production  from  the  estab-  Development  work  is  going  for-  Mines,  one  of  the  big  Brltlsh-Indlan 

Imlied  properties,  hciwever,  contin-  underground  at  the  rate  of  ap-  mining  corporations,  the  chairman, 

ued  at  a  steady  rate  throughout  the  p,oximately  1,000  feet  per  month.  Mr.  V.  Herbert  Smith,  made  refer- 
'  several  properties  on  .pj^p  gbaft  has  reached  700  feet  depth  ence  to  the  company’s  interests  in 

which  ore  had  previously  been  di.s-  625  feet  has  Canada, 

covered  were  brought  to  the  point  o-pened  up  a  series  of  veins  of  high  "Our  company  is  interested  in 
ot  production.  commercial  value.  Castle-Trethe-  Anglo-Canadian  Explorers,  through 

.'lill  ill  Operation.  wey’s  reserves  are  greater  than  any  the  Indian  and  General  Mining 

Treadwell  Yukon  Co.,  limited,  re-  other  mine  in  northern  Ontario,  be-  Trust,”  Mr.  Smith  said,  "and  the  lat- 
mains  the  largest  producer.  This  jng  2,540,000  ounces  a  year  ago,  to  est  information  received  from  Can- 
company  has  been  operating  a  group  which  a  considerable  volume  has  ada  continues  of  a  favorable  nature, 
of  claims^  situated  on  the  western  been  added  since.  One  of  the  principal  assets  of  Anglo- 

rontinuously  since  Fiilure  Prospects  (.ood.  Canadian  Explorers  is  the  large 

10-1.  1  he  company  Pj^^ed  its  mill  Finds  on  this  big  property  to  the  shareholding  in  the  Central  Manitoba 

in  operaDon  early  in  and  t  s  ^-pg^  south  and  north  O'f  the  present  Mines,  with  valuable  options  over 
marks  the  first  attempt  to  concen-  workings,  when  developed  at  greater  further  shares.  Central  Manitoba 
trate  the  .Mayo  ores  before  ship-  (j^pjb  promise  Ho  add  very  substan-  Mines  hold  a  mining  property,  known 
Lh  ‘o  the  Ufe  of  the  mine  and  as  the  Kitchener  G?oup  of  Claims, 

fakes  place  in  the  winter  for  ship  should  warrant  a  bigger  scale  of  pro-  comprising  some  550  acres  in  the 

/mnnnt"of  '*rnnl^ntra'tPs  is  '^“'‘tion.  An  exploration  Shaft  was  Bull  laake  District  of  Manitoba,  and 
hprpfnrl  to  fhp  totornnan  P“t  down  on  the  Bouth  outcrop  to  are  developing  what  are  known  as 

111;  S^d  liiirt^Ig  ¥*0  the  end  ^"°inta52ei"^'  AM^tr^'shlft  toe"  T 

of  the  Treadwell  Yukon  A  regular  shaft  will  the  property  an  ore  shoot  ot  some 

CompS  had  lipperLm  to?s  of  Jfen^caS^sLXrwav^  to’^concf^  feet  in  length,  containing  payable 
ronrentratps,  with  an  assav  value  of  .  can  see  theli  way  to  concen-  ore.  was  discovered  at  surface,  since 
58rot?nces  o7 silver  to  the  ton  and  ’^vklng  in  this  secOon.  A  when  a  level  at  a  depth  of  126  feet 

ne^wnt  lead  A  “mail  ^ount  ^roj^-cut  is  being  driven  from  the  has  been  extended  for  a  consider- 
b-  per  cent.  lean.  a  --niaii  amount  working  shaft  at  425  feet  depth  able  lensrth  and  nroved  ton  navahie 

of  crude  ore  vyhioh  did  not  re-  prove  the  downward  extension  of  orfto  Sn^e  to  Xe  hori^r  £ 
quire  concentration,  was  also  ship-  .u.  rinrth  mitprnm  rkto  nonzon.  ope- 

npH  ®  cross-cut  rations  are  now  in  band  to  test  the 

In  their  development  w-ork  the  ufl '  ♦k"’®  before  jode  at  a  vertical  depth  of  375  feet, 

Treadwell  Yuff  ("ompany  en!  mineralized  and  this  work  is  being  followed  with 

countered  the  vein  on  the  sixth  level,  Monthiv  phnniinB  f«r  nnwa-  ^.,...1..  considerable  interest, 

the  lowest  yet  opened.  The  vein  was  "A  charter  has  already  been 

faulted  between  the  fourth  and  sixth  ^gp^  ^  Bv  this^mlanB  ton^  PnmnTnv  Government  for  the  con- 

levels.  but  with  its  recovery  on  the  Ts  being  reSd  tor  the  structlon  of  a  railway  to  connect  up 

sixth  level,  the  amount  of  ore  avail-  lanced  to  C  p^wer  ^omLnv 

able  for  milling  Is  materially  in-  construcOoi^^of  ^transm^lsston  llLs  completed,  it  will  greatly  fa- 

creased.  n  *  *^he  camp.  Castle-Trethewey,  ^^7®!  ^ 

Some  Encniiragine  Prospects.  whirh  hppn  beneficial  effect  on  the  mining  ope- 

A  number  of  individual  minors  fyj|y  ^  rears  fnii  xrhtoh  ot  tihis  part  of  Canada, 

also  made  small  shipments  from  has  ore  ahead  for  at  least  three  ♦‘‘"I 

their  claims  during  the  year,  and  years  is  regarded  as  having  the  '*^®t.rict,  in  which  Anglo-Canadian 
there  are  more  groups  now  engaged  makings  of  a  much  bigger  producer  Explorers  are  Interested.  Work  has 

fit  tViIe  xirr\r>lr  than  at  anv  timn  In  tho  !  vT*  li^AAn  t  Avnvanna  *^41  «r 


ore.  1  ne  ore  oil  inis  gmup  I'aUlng  Off  In  Bond  Trausae.  which  the  Nundydroog  rompai 
irountered  in  a  vein  drifted  on  |  <^00^  up  an  additional  5,000  shares 

the  shaft  at  a  de.pth  of  38  j  ...  ..  *1..,  j'CP”neu.  Indian  and  General  Minin"  Trust” 

nd  the  ore  shoot  in  the  drift  the  ttlnnipeg  Bureau  of  The 

to  he  90  feet  long  and  0  feet  Hnanclal  Times.)  Tlctoria  Sjndleate. 

Surface  workings  indicate  "innipeg. — Peter  Lowe,  secretary  Similarly  at  the  annual  meetii 


been  temporarily  suspended  pending 
further  progress  being  made  at  the 
properties  of  the  Central  Manitoba 
mines  and  others  working  in  the 
district.  • 

“During  1925  Indian  and  General 

Mining  ’Trust  Increased  their  hold-  engineer  of  Toronto,  i.s  at  Bull-  Falls,  the  site  of  the  huge  hydro-  Lake-Bulldog  Lake  country,  if  it  has  ing  has  also  been  commenced, 

ings  in  Anglo-Canadian  Explorers  bv  Lake  this  week,  examining  the  electric  development  of  the  street  not  already  been  located  by  the  Min-  A  compressor  was  installed  < 

'in  Stn  If  Tmji  ,1  5  000  shares,  to  provide  funds  for  property  of  the  Mining  Corporation  railway  company.  The  Winnipeg  ing  Corporation  and  other  important  property  early  last  week,  Abo 
in  T« """  which  the  ’  Nundydroog  Company  of  Canada.  He  is  said  to  hold  a  river  will  he  crossed  at  Grand  Falls,  companies  operating  in  the  district,  weeks  were  taken  in  the  dewa 

-v  BenoXiI  "'***^'  <^00''  U(p  an  additional  5,000  shares  in  retainer  from  the  Canadian  Pacific,  i  which  there  will  remain  45  - -  of  the  mine,  and  this  under 


and  it  is  stated  that,  if  his  report  is  miles  of  railway  to  be  built.  In 
favorable,  the  company  will  start  spite  of  the  failure  to  locate  a  large 


.  .  ,  .  construction  work  next  month.  The  body  of  ore  up  to  the  present  tme.  started  last  week  on  the  property  down  to  a  depth  of  525  feet,  and 

Similarly  at  Uto  annual  meetm.g  jjjg  Canadian  Pacdfic  the  conviction  persists  in  this  city  of  the  MaR-assa  Mines.  Limited, which  there  Is  also  a  complete  mining  plant 

I.nndon  of  toe  central  Mining  and..^]j  over  14  miles  ot  railwa.y  among  the  experts,  as  well  as  among  owns  242  acres  west  of  the  Teck-  -tod  equipment. 

vestment  t  orpor^ion  reference  Winnipeg  Electric,  and  that  a  large  bcrly  of  citizens,  that  a  real  Hughes  and  Kirkland  Lake  Go'ld  The  operations  arc  in  charge  of  A. 


the  new'  line  will  start  from  Grand  find  will  yet  be  made  in  the  Long  I  .Mines.  Some  surface  diamond  drill-  .1.  Keast. 


at  this  work  than  at  any  time  in  the  _ _  ^  ’  been  temporarily  suspended  pending 

history  of  the  camp.  «  further  progress  being  made  at  the 

On  Galena  hill,  immediately  to  the  mIMlP  |■f|M|U|| T TF P  properties  of  the  Central  Manitoba 
west  of  Keno  hill,  the  veins  dis-  IvllllbO  vUlfllfll  I  |  Lb  mines  and  others  working  in  the 
covered  in  1924  were  prospected,  aamaAiB  district.  • 

,  and  several  promising  ore  bodies  UUliyMipLn  Lyn|J  “During  1925  Indian  and  General  ^ 

have  been  found.  One  property,  con-  fflllllll  LU  LAufla  Mining  Trust  Increased  their  hold-  engineer  of  Toronto,  is  at  Bull-  Falls,  the  site  of  the  huge  hydro- 

!  sisting  of  the  Arctic  and  Mastiff  _  ings  Anglo-Canadian  Explorers  by  dog  Lake  this  week,  examining  the  electric  development  of  the  street 

claims,  shipped  375  tons  of  high  5,000  shares,  to  provide  funds  for  property  of  the  Mining  Corporation  railway  company.  The  Winnipeg 

grade  ore.  The  ore  on  this  group  iraaing  and  Nundydroog  Company  of  Canada.  He  is  said  to  hold  a  river  will  he  crossed  at  Grand  Falls, 

wa.s  eneountered  in  a  vein  drifted  on  »  * ransat-  additional  5,000  shares  in  retainer  from  the  Canadian  Pacific.  af<rr  which  there  will  remain  45 

from  the  shaft  at  ((  dr.pth  of  38  |  Indian  and  General  Mining  Trust.”  and  It  is  stated  that,  if  his  report  is  miles  of  railway  to  be  built.  In 

feet,  and  the  ore  shoot  in  the  drift  ,  VlnBin.liii  Tietnria  Brndiraie  favorable,  the  company  will  start  spite  of  the  failure  to  locate  a  large 

proved  to  he  90  feet  long  and  9  feet  winntono  *  *  c..  -i  >  *  i*  *•  construction  work  next  month.  The  body  of  ore  up  to  the  present  tme. 

wide.  Surface  workings  indicate  I  ''““‘Pee-  Peter  Lowe,  secretary  Similarly  at  the  annual  meeting  pj^jj  tjjg  Canadian  Pacdfic  the  conviction  persists  in  this  city 

that  the  ore  body  has  been  cut  off  *  manager  of  Alloway  and  in  I^ndon  of  toe  Central  Mining  and  14  miles  ot  railwa.y  among  the  experts,  as  well  as  amonig 

by  a  fault,  and  that  the  ore  shoot  i ‘“‘‘"’Pion,  was  re-elected  president  Investment  Corporation  reference  t,,g  Winnipeg  Electric,  and  that  a  large  beriy  of  citizens,  that  a  real 

may  be  expected  to  continue  on  the  m  'P*'  Winnipeg  stock  exchange  at  was  made  to  large  Canadian  inter-  ^jjg  ^ew'  line  will  start  from  Grand  find  will  vet  be  made  in  flic  Long 
other  side  of  the  fault  for  a  dls-l^m  annual  meeting  held  last  week.  ests. 

tance  of  300  feet.  Encouraging  I  M.  Cottam,  of  Oldfield,  Kirby  &  ‘In  Canada,”  said  the  chairman  of 

'  prospects  have  also  been  found  on  |  Gardner,  was  elected  vice-president,  this  company,  “the  Victoria  Syndi- 

the  Ruby,  Coral,  Wigwam,  Elsa,  and  J.  McDonald,  of  W.  F.  Alderson  cate  has  continued  its  investigation 
Dragon  and  Hector  claims.  On  ]  &  Co.,  was  elected  Jionorary  sccro-  of  mining  properties  of  which  it  has  uA 

some  of  these  ore  as  rich  as  any  yet  ;tary  for  the  fifth  year  in  succession,  examined  a  very  large  number.  Op- 
found  in  the  camp  has  been  located,  '  The  committee  of  management  was  tions  have  been  secured  on  ten  pro-  r>w  \ 

and  small  shipments  will  be  made  elected  as  folloHxs;  Harry  Ford,  of  perties  which  have  been  selected  for 
during  the  w-inter  of  1925-26.  i  Osier,  Hammond  &  Nanton;  A.  H.  closer  examination,  six  of  these  be- 

“Snielfers”  On  Field.  I  Williamson,  of  W’ood.  Gundy  &  Co.,  ing  in  British  Columbia.  Some  of  , 

In  the  more  recently  discovered  i  and  D.  L.  Rossini,  of  the  Bond  them  appear  to  be  distinctly  promis-  /yA\/ 

Beaver  River  area,  which  lies  about  land  Debenture  Corporation  of  Can-  Ing  and  the  syndicate  is  now  engaged  l/IW 

45  miles  north  from  Keno  hill,  so'me  1  ada.  on  active  development  in  ortler  to 

pro.‘pectJng  was  done  during  the  I  Gain  in  !]^raiisartions.  determine,  at  the  earliest  possible 

summer  of  1925.  In  the  autumn  of  |  In  his  annual  report  to  toe  meet-  date,  whether  ore  bodies  of  sufficient 

1925  the  Consolidated  Mining  and  |  ing,  which  was  very  well  attended,  size  exist  to  .justify  purchase.  In 

Smelting  Company  had  men  on  the  i  Mr.  Lowe  said  that  satisfactory  pro-  addition.  99  claims  have  been  staked 
ground,  intending  to  take  options  on  |  gross  had  been  made  during  the  in  blocks  in  various  parts  of  (Jnebcc 
and  prospect,  some  of  the  claims  on  iyear.  Stock  transactions  had  in-  and  Ontario,  on  ^hich  work  will  be 
McKay  hill,  the  original  point  of  j  creased  from  -$274,202  in  1924-26  to  begun  during  the  coming  season, 
discovery  of  silver-lead  ores  in  j  $369,202  in  the  last  twelve-month.  Considerable  time  and  money  are  of 
Beaver  River  area.  i  while  bond  sales  had  fallen  from  $3.-  necessity  expended  in  obtaining  pro- 

On  account  of  the  laick  of  trans.-  |  625,000  to  $2,873,000.  Mr.  Lowe  perties  of  sufficient  promise  to  war- 
poirtation  facilities,  no  shipments  of  j. sketched  the  legislation  which  had  rant  exploitation,  but  with  the 
Beaver  River  ores  arc  expected  as  it  ^gen  passed  during  the  year,  point-  knowledge  obtained  during  the  past 
is  believed  that  large  ore  rescues  |  j^g  out  its  effects  in  relation  to  the  two  rears  of  the  geology  and  char- 
will  have  to  be  denmnstrated  botore  business  of  the  exchange.  acteristics  of  the  mineral  deposits  of 

the  expense  of  providing  faciluies  F’ollowlng  on  the  death  last  year  the  country,  the  syndicate  is  now 

tor  transportation  can  be  iustlfied.  two  valued  senior  members  of  the  able  to  concentrate  its  work  in  lo- 
ihe  ore.s  of  the  Boaver  River  area  exchange.  Sir  Augustus  Nanton  and  calities  which  appear  to  offer  the 

are  much  lower  in  silver  content  ^  expressed  the  ^st  chances  and  we  trust  their  cf- 

than  those  in  the  aiea  around  Keno  j-ggiet  of  his  fellow  members  at  the  forts  will  soon  be  crowned  with  suc- 
"'J,'.  ,,  r  .u  tij  .-J  'oss  of  tV’o  more  of  theli’  senior  cess  ” 

The  .action  of  the  ronsolldatcd  members,  W.  R.  Allan  and  George  A.  '  Gniidreaii  Exploration. 

Mining  and  .  melting  (  onipanj  Metcalfe,  whose  absence,  he  said.  Reference  was  also  made  at  the 
ITnntonnTv"  Z  "'““Id  nicetiTg  to  Tendon  of  the  Anglo- 

holdera  S  Mir?mindrg  Fommittee.  rontine^ntal  Mines  of  this  company’s 

greater  efforts  and  wiR  undotoited-  Featuring  the  proceedings  of  the  Canadian  interest  in  the  form  oT  a 
fv  attract  additional  prospectors  to  meeting  was  the  election  of  a  min-  gold  property  known  as  “Clinea.  in 

tile  field,  and  fui  thil-  di-scoveries  ing  committee  of  the  exchange,  w^ith  the  district  of  Goudreau  Ontario,  in  I 

may  be  confidently  awaited.  ^  Cameron  as  chairman  'The  which  the  company  holds  a  60  per 

_ _  feeling  of  the  nicmhcrs  was  that  the  gent,  interest.  The  development  % 

pcx/iccrj  FOITIrtN  rtF  exchange  had  a  necessary  and  use-  work  is  proceeding  in  a  satisfactory 

aaimc-D  AI  Cl*  ’  function  to  perform  in  relation  manner,  and  driving  has  begun  with 
LCOINOIVIIC  MIINr.KAL.5  !  to  the  great  mining  development  a  view  to  'jpenin.g  up  ore  reserves. 

The  Geological  Sui-vey  has  pub-  |  which  is  already  beginning  not  only  a1)  of  which  goes  to  confirm  your  * 


not  already  been  located  by  the  Min-  A  compressor  was  installed  on  the 
tog  Corporation  and  other  important  property  early  last  week.  About  two 


MAC.lSS.l  MINES,  LIMITEB. 


weeks  were  taken  in  the  dewatering 
of  the  mine,  and  this  undertaklnig 
was  finished  a  couple  of  weeks  ago. 


Underground  operations  were  There  is  a  shaft  on  the  property 
started  last  week  on  the  property  down  to  a  depth  of  525  feet,  and 


pro.'-pectJng  ivas  done  during  the  I 
summer  of  1925.  In  the  autumn  of  I 


than  those  in  the  area  around  Keno  hls'felloV  members  al 

"'J,'.  r  .u  ...  .-J  'oss  of  tV’o  more  of  theto  s( 

The  action  of  the  Consolidated  members.  W.  R.  Allan  and  Georj 
Mining  and  smelting  (  onipany  absence,  he 

prospecting  these  claims  will,  how-  5,^ 

ever,  undouhiedly  encourage  the  uint..,. 

holders  of  surrounding  claims  to  .v ^ "‘"f 
greater  efforts,  and  will  undoubted-  „  ^  ^ 


may  be  confidently  awaited. 

REVISED  EDITION  OF 


The  Geological  Suiwey  has  pub-  which  is  already  beginning  not  only  a1)  of  which  goes  to  confirm  your 

lished  a  revised  edition  of  the  Geol-  in  Manitoba  itself,  but  in  the  adjoin-  Tx->ndon  correspondent's  recont  des- 

ogy  and  Economic  Minerals  of  Can-  ing  Red  l^ake  field.  patch  anent  the  ever-growing  Intcr- 

ada  by  Dr.  G.  A.  Young.  Although  The  feeling  was  expressed  that  the  pst  of  big  British  mining  corpora- 
the  author  makes  for  it  no  more  am-  exchange  should  be  kept  in  close  tions.  'with  world-w-ide  ramifications, 
bitlous  claim  than  that  it  is  intended  touch  with  mining  matters  in  order  in  the  Canadian  mining  ’field,  and 
to  serve  as  an  introduction  to  the  to  be  in  a  position  to  serve  the  com-  judging  from  enquiries  your  cOrr^s- 
study  of  the  subject  the  reader  is  |niunity  efficiently.  The  time  would  pondent  has  further  made  In  au- 
amazed  and  delighted  with  the  great  j  soon  come,  it  was  said,  when  wide-  thoritative  circles,  this  Interest  is 
amount  of  detailed  information  that  spread  public  participation  in  nilnln.g  ijkely  to  expand  considerably  in  the 
has  been  condensed  in  readable  style  development  would  take  place,  and  near  future. 

into  about  two  hundred  and  fifty  1  steps  should  noSv  be  taken  to  insure - 

pages  of  octavo  size.  It  represents  j  that  any  mining  stocks  list  on  the  AAyrinryT  ODD 


'  IP/ 


pages  of  octavo  size.  It  represents  that  any  mining  stocks  list  on  the  onyCIDCUT  ODD 

an  approximate  estimate  of  our  exchange  in  the  future  should  repre-  LUNllllCIll  U»  F  •  R. 

knowledge  of  the  geology  and  min-  gpnt  real  mines.  ‘  rOD  Dim  I  AlfC 

eral  possibilities  of  the  country,  a  While  adopting  a  strictly  conserva-  FUK  KtU  LRiVC 

survey  of  the  whole  field  by  one  tive  attitude,  the  exchange  also  felt  _ _ 

who  is  eminently  qualified  for  the  jt  should  be  prepared  to  become  the  TIi* 

task.  It  sets  forth  concisely  toe  real  trading  centre  of  the  new  de- 

present  status  of  the  subject  and  velopment.  Tbe  personnel  of  the  .  *'“7**;' ^  ftffiees 

.toes  indeed  serve  admirably  as  an  eomraittee.  in  addition  to  the  chair- 

Introdiiciion  to  an  intensive  study  of  jj,  composed  as  follows:— T.  C.  V®  ^ith 

the  geology  and  niinernl  wealth  of  !  Anderson.  VV.  F.  Alderson,  T.  R.  Bit-  UiHirt^n^of”a  iTiIe^  Into  tlto 

Canada.  It  .serves  also  as  a  pres-  ^  ^  ^  VV  Hicks  I”  ‘‘l®  J’ ’i  J  1 

pHrn. lufn  tn  Mio  neeris  niciih.  heart  of  the  mineralized  area  in  east- 


eral  possibilities  of  the  country. 


While  adopting  a  strictly  conserva- 


survey  of  the  whole  field  by  one  ^ye  attitude,  the  exchange  also  felt 

who  is  eminently  qualified  for  the  jj  should  be  prepared  to  become  the 

task.  It  sets  forth  concisely  the  real  trading  centre  of  the  new  de- 

present  status  of  the  subject  and  velopment.  Tbe  personnel  of  the 

.lae’S  indeed  serve  admirably  as  an  'committee,  in  addition  to  the  chair- 
Introdiiciion  to  an  intensive  study  of  'man.  is  composed  as  follows:— T.  C. 
the  geology  and  niinernl  wealth  of  !  Anderson.  VV.  F.  Alderson,  T.  R.  Bil- 
Canada.  It  serves  also  as  a  pres-  ;  VV.  Hicks. 


entation  quite  adequate  to  the  needs 
of  anyone  who  is  dc.siirous  of  obtain¬ 
ing  a  good  knowledge  of  the  geology 
of  the  whole  country  ,but  whose  in¬ 
terests  do  not  extend  to  minute  de¬ 
tails  in  any  iwu-ticiilair  plia.se.  'I’he 


MoINTYRE-PORi  I  PINE. 


ern  Mani  toba,  elicited  a  statement  to 
the  effeict  that  every  one  knew  that 


One  of  the  two  drills  Mclntyie  has  Ljjg  railway  w'as  very  deeply  Inter 


had  working  sjnee  mid-A.pril  is  being 
taken  off,  for  t'he  reason  that  drilling 


ested  in  eastern  Manitoba,  but  that 
no  definite  announcement  could  be 


rioTh-  selected  itooSJtohJ^ndt  "’®" J*-®  1®  *»®  l7c  Du  Bonnet  braniVTnto  this  ral 

lioiislj  selected  photogr.ipns  and  is  j.^,rfgce  work  and  this  phase  of  ope-  , 

i^v”bo^*h  id  ori  apDlTcation  to“^the  speeded  up.  It  is  very  widely  believed  here  that 

lircpfnr  Cpolo°1o*il  Siirvcv  Ottawa.  ^**®  Ih®  future  will  witness  the  be- 

'  _ ‘  ’  completed.  ’The  holes  are  300  feet  ginning  of  work  on  su(!h  a  line.  Bn- 

—  apart  and  the  information  they  Vvere  gineers  of  the  company  have  been 

.securing  could  not  be  checked  up  through  the  district  In  successive 
9  ''  against  surface  showings,  hence  the  years;  and  have  also  penetrated  tbe 

iMVOAtor*®  feao  enlargement  of  trenching  work.  country  further  north  on  the  east 
■r|  ^  rr  E.  .1.  Ennis,  general  manager  of  gfde  of  l>ake  Winnipeg.  The  attrac¬ 

ting  WHlallClMl  ^tniaS  McIntyre,  was  in  Red  Lake  li  St  week  tions  of  the  countty  are  the  po.ssi- 
Montreal  oaNAD*  Terento  but  on  his  return  .stated  that  it  was  bllitie*  of  mineral  development,  pulp 

altogether  too  early  to  make  any  an-  wood,  timber,  cordwcxid,  fish,  agri- 


J  was  getting  ahead  of  surface  explo-  made  regarding  the  extension  of  the 


may  bo  had  ori  application  to  the 
Director,  Geological  Survey,  Ottawa. 


Inves’feors  recad 

i![he  ]financial  ilimes 


_ ^v. 


Froru  0re  to  Finished  Product — All  ^^ith  in  the  Empire 

We  manufacture  praclkally  evtMv'  typ<  of 
Sti^ndarcl  Wire  Nail  and  we  <  an  rvjirvni''K  NaiN 
from  12  inch  x  %  inch  to  int  h  x  Nkj.  21  Gauxp^c 

f^hicd  -  C.enicn/  Cioaied  -  C/a/\’cir7i 

BRITISH  EMPIRE  STEEL 

CORPORATION  LIMITED 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  18.  1926. 


WINNIPEB  GETS  |  wi-dp.,  stock  Excha-g.’.  y.,.  |  BEHER  YEAR  ■“Ffi::!"'' 

HOUSE  l-OANS  With  total  transactions  amountins  to  $3,243,102.40,  the  Winnlpes  stock  POR  STERLING  co^rise^T'l  .720.622  cases,*'valued^  at 

■•WtwIlW  exchange  brought  its  fiscal  year  to  an  end  on  May  31.  Bond  s.ales  made  ■  Wll  %0  I  ■•llfcll  IM  *12.385.098.  a  decrease  in  quantity  of 

mf  A  A  n  A  AATP  «P  the  majority  of  the  business,  amounting  to  $2,873, 900  of  the  total  busl-  AAAI  AAAIAAAII# 

AT  A  0  P.C.  RATE  Sn.,rr&ro;'.!  COAL  COMPANY  .rr- 

Sale  of  shares  reached  the  total  of  $369,202.40,  of  which  $185,375.50  shown  in  the  total  value^of  the  pack 

.  ...  listed  shares  and  $183,826.90  in  the  unlisted  section  of  the  mar-  due  to  the  fact  that  decreases  in 

Prudentaal  Insurance  Co.  Making  ket.  Most  prominent  among  the  listed  stocks  was  Great  West  Life  Assur-  Net  Earnings  of  $93,562  Up  Quality  are  confined  to  the  lower- 

a  Cut  in  the  Established  Rate  ance  Oo..  to^lllng  $78,035.  wnth  Canadian  Fire  Insurance  Co.  next  with  Prom  $70,639— Strong  BaU  ShS  kindforsaTmon  show  inc^^ 

-Builjng,  Specially  of  Bun-  -"ce  Sheet-President  Opti-  e^d  production  The  average  p^ 

galow  Type,  Extremdy  Achve  by  Bingo  Mlnee.  Limited.  14.000  shares  changing  hands,  and  North  Star  Oil  mistic  As  to  Future — Coal  Sit-  io^ 

— Effect  on  Other  Lenders  Is  preferrai,  13,620  shares.  Transactions  in  stocks  for  the  year  were  as  nation  in  General  is  Entirely '  Next  in  importance  to  the  salmon  i 

v_«.  v..^ _ _  follows : —  .  1  »»  •  •  .u_  k-Kk... 


NotYctKuown.  louo>^s.- 

(From  the  Winnipeg  Bnrean  ot  The  . ... 

Financial  Times.)  ^ 

Wflnnipeg — ^Authorization  haa  been  . 

given  heire  for  the  erection  this  year  I'  ••  ^ . 

of  one  thousand  new  bulldizigs  in  Great  IVest  I.ife  Assurance  Co.  .  .  .. 
this  city  at  an  estimated  cost  of  ap-  Home  Investment  and  Savings  Asso 

proxlmately  $7,600,000.  While  the  _  elation . ‘ ' 

activity  Id  Uic  building  trade  is  not  Northern  Mortgage  Co.  (fully  TiaJd) . . 

as  great  as  it  was  In  some  earlier  Northern  Mortgage  C^.  (50  p.c.  paid) 

years  prior  to  the  war.  it  is  in  quite  Northern  Mortgage  Co.  (60  p.c.  paid! 

marked  contrast  to  the  sltua.tlon  dur-  Northern  Mortgage  Co.  (70  p.c.  paid) 

ing  the  wair  period  and  greater  than  Northern  Trusts  Co . 

in  any  year  .stace  the  war.  Royal  Bank  of  Canada . 

The  great  majority  of  buildings  in  Standard  Trusts  Co . 


From  $70,639— Strong  Bal- 
'  ance  Sheet — President  Opti¬ 
mistic  As  to  Future — Coal  Sit¬ 
uation  in  General  is  Entirely 


priced  varieties,  while  the  higher- 1 
priced  kinds  of  salmon  show  increas¬ 
ed  production.  The  average  price  in 
1925  for  all  varieties  was  $7.20  perl 
I  case,  compared  with  $5.90  in  1924. 


High. 

LeSv. 

Market 

No.  of  Sh.ares.  Value. 

80 

76)4 

420 

$32,336.00 

118 

118 

50 

5.900.00 

.  375 

315 

231 

78.035.00 

1- 

70 

65 

112 

7.580.00 

81 

75 

71 

5,464.50 

1  39 

35 

476 

17.835.00 

1  40 

40 

20 

800.00 

45 

45 

10 

450.00 

40 

3714 

470 

18.566.00 

254 

238  * 

35 

8.618.00 

40 

30 

138 

4.970,00 

115»4 

114 

37 

4,255.73 

uation  in  Lieneral  is  tnurely  Next  in  Importance  to  the  salmon 
Satisfactory,  and  Business  is  the  halibut  and  herring  fisheries. 
Fvnanfl.'nn  the  former  having  a  production  1n 

expanding  steadily.  1^25  valued  at  $3,898,385.  and  the 

L-_„  .1  r.7  \  n  s  n.1  latter  a  productlon  valucd  at  $1,721,- 

troni  the  loronto  Bureau  of  The  232.  Decreases  in  quantity  of  catch 
fiiiannal  limes.)  and  In  marketed  value  arc  shown  for 

Toronto.— Net  profits  of  Sterling  halibut,  and  increases  for  herring. 


May  31,  1926.  amounted  to  $93,562, 


BIG  INCREASE  IN  | 
1926  AUTO  OUTPUT I 

Production  of  automobiles  in  Can- j 


of  the  continent,  are  of  the  bungalow  |  Winnipeg  Electric  Railway  Co.  (corn- 

type,  finished  In  stucco.  On  the  west  |  mon) .  51‘/2 

side  an  entire  street  of  such  homes  | 
has  been  completed,  and  in  every 

section  such  structures  are  in  course  |  rnlistod  Slocks — 

of  erection.  The  most  experienced  ]  Bingo  Mines,  Limited . 

bulMetrs  are  not  strongly  in  favor  of  I  British  American  Oil  Co .  51 


bul  there  Is  no  withstanding  the  j^'pggppjjj  Creamerv  Co..  Limited..  .. 

popular  demand,  especially  from  j  g^ar  Oil  (preferred) . 

young  married  people.  j  Traders'  Building  Association  . . 

Much  InTPstment  Money.  j  Western  Canada  I’lour  Mills . 

The  building  of  homes  has  been  i  Western  Grocers  (preferred) . 


investment  money.  In  1925  funds  Winnipeg  Electric  (preferred)  .. 

wetre  available  here  at  7  per  cent,  j 

for  the  erection  of  good  homes,  this  ’ 

rate  being  a  concession  in  Wmnl- 1 

peg.  The  effect  of  the  lower  rate  I 

was  quickly  perceived.  Many  build-  i _ _ _ 

ers,  especially  builders  who  were  j 
holding  suitable  building  sites,  made  : 

careful  inquiry  to  locate  and  findji  SASlrtlSIA  t 
people  likely  to  buy  homes  and  in  ;  *  d 

hundreds  of  oases  succeeded.  There  I  -  1* 

was  also  some  speculative  building, ;  xrt  fC  IlSA  ImII 
but  only  in  a  negligible  number  of  ^ 

cases  were  the  houses  left  on  the  j  •  -  1  ^ 

hands  of  the  builders  through  the  !  ¥  1 0  IT  DV  ^ 

winter.  w 

This  year  owing  to  the  still  larger  1 


51 ‘4 

50U 

11 

565.25 

2,081 

.09 

.06 

14.10U 

$  1.019.00 

51 

3S»4 

623 

28.050.90 

165 

165 

203 

33.495.00 

50 

50 

4914 

2.475.00 

5.00 

4.10 

13,620 

61 ,983.25 

85 

80 

349 

28,608.00 

116»4 

no 

35 

4.006.25 

53 

28 

168 

7.233.50 

10  Vi 

lOU 

50 

512.50 

99 

9214 

171 

16.443..50 

tour  quarterly  dividends  on  the  com- 1  put  4  per  cent,  below  the  March  pro- 
565  "5  capital  stock  at  the  rate  of  4  1 'lut'Gon  and  13  per  cent,  above  April 

^ _ 1!L  per  cent,  per  annum  required  $100,-  ^  year  ago.  The  first  four  months 

00(1.  The  balance  brought  forward  of  ‘ho  yoar  shows  an  Increase  of  34 

in  the  profit  and  loss  account  for  the  P*'*'  cent,  over  the  same  period  last 

019.00  Pi'O^’f'ding  year  was  $460,407,  and  the  yoai".  Exports  of  motor  cars  de- 
hSO  90  balance  carried  forw-ard  as  of  April  ollned  sharply  during  April,  while 
4,5  ftO  1-  was  $453,969.  The  company  Imports  since  the  first  of  the  year  | 
00  Ihercforc  fell  short  slightlv  of  earn-  have  shown  a  steady  increase.  The 
ocv’=i  ing  its  diridend.  of  the  Canadian  automobile 

.  indu.stry  is  indi(>ated  by  the  follow- 
OPs  P"  roniliiiens  Improvlnc.  ing  figures: 

233  r,o  C.  B.  Mc.Naught  .pre.sidcnt.  in  pre-  Four  Months. 


BELP  your  salcnnaa! 
Can  the  ciwtoimr 
TOUR8ELF  by  Lang 
IMetance. 

tmimriW 

>  —wiiuaStiu  jnMkiflii 


mLL  .TBLBAMONBr  COt 
or  CANADA  - 


29.3671^ 

31.448ti 


sumption . . 


Canadian  People  Have  Ceased 
to  Realise  Burden  Thrown  on 
Nation  by  Costly  Railways 


lUC.  iiLFniu  v/i  1  QOC 

directors,  states  that  the  results  for  _  .  to  Too 

the  year  are  to  be  considered  sat-  . 

isfactory,  considering  the  conditions  „  * . oo'eoe 

existing  throughout  practically  the  -nV  rVn  “ 

entire  year,  in  the  bituminous  coal  '  kc  boo 

mining  industry,  and  in  the  anthra-  '’»"'Pf‘'>n .  55.883 

cite  field  from  September  1  until 
February  17. 

"The  operating  ('f)n (lit ions  at  our 
new  property  sir.c  the  dose  of  the 
year,  however,  are  showing  improve¬ 
ment  and  both  miucs  are  no'w  in 
steady  operation."  said  Mr.  Mc¬ 
.Naught.  "Extension  of  our  allied  • 
property  is  under  consideration  and 

if  satisfactory  arrangements  can  be  J  'Mm 

completed  should  reflect  advantage-  ' 


Jamalra  Public  Service  Company,  etc.,  at  $12,703,  was  up  by  $1,080. 
Limited*  Gro.ss  earnJfcgs  of  the  com-  Gross  earnings  for  the  12  months 

r,u„,r  _ etidcd  April  30  amounted  to  $634.- 

192,5  month  of  April  amount-  ^,,4  increase  of  $43,289  over  the 

68,088  to  $52,7<>0.  an  Increase  of  $1,938  corresponding  period  of  last  year; 
5,798  over  April.  192.5.  and,  after  operating  net  earnings  for  the  period,  at  $2,38,- 
23,837  expenses,  net  for  the  month,  at  $18,-  698.  showed  a  gain  of  $41,044,  while 
974,  showed  a  gain  of  $458. while  sur-  .euiplus  after  charges  was  up  by 
38,049  plus  after  depr(M:lation.  dividends,  $44,025  at  $161,835. 


increase  in  the  amount  and  avail-  :  Prairie  Provinces  and  Other  Parts  of  Canada  Have  Been  Trained  ously  in  the  future  operating  results 


a  Government  to  Finance  Cheap  f''®”^  these  mines. 

-Lack  of  Geographic  Knowledge  Strong  Workinc  Capital. 

and  For  Hudson  Bay  .Railway —  The  business  of  the  Conger  Lehigh 

Expert.  Convpany  was  influenced  and 

^  _  affected  by  the  cessation  of  produc- 

,  seems  to  be  very  little  public  realiz-  Ir.olJa^te^c  ''Ti  teaks 

ation  of  the  fact  that  the  Dominion  Proiiactefl  str  Kc.  it  speaKS 

is  so  terribly  handicapped  by  itsphy-  organization  that  in  no 

sical  geography,  that  transportation  f «se  was  there  any  hardship  from 
from  one  part  ot  it  to  another  can-  lack  of  fuel  experienced  by  this 


ability  of  investment  funds  in  the  ,  ^or  Generations  to  Look  to  Government  to  Finance  Cheap 

J^'^other'^omSes^'^therrhal^enJ  Transportation  For  Them — Lack  of  Geographic  Knowledge 

further  shading  In  the  rate,  and  i  Is  at  the  Root  of  the  Demand  For  Hudson  Bay  .Railway — 

keener  competition  for  the  business.  '  Views  of  a  Transportation  Expert. 

At  the  present  time,  for  the  best  I  _ _ 

cl^s  of  houses  mon^  can  be  got  at  jjjj,  following  article  was  seems  to  be  very  little  public  realiz¬ 
es  per  cent,  wliich  is  as  low  a  rate  1  n^ritten  for  The  Finaii.  ation  of  the  fact  that  the  Dominion 

as  h^  ev^r  been  quoted  in  Wmnl-  ’written  for  The  Unan  ^  terribly  handicapped  by  itsphy- 

peg  for  the  class  of  business.  Any  1  clal  Times  by  one  of  the  most  geography,  that  transportation 

loans  ever  hitherto  made  below  614  ,  experienced  railway  engineers  in  from  one  part  ot  it  to  another  can- 
per  cent,  were  made  by  private  Indi-  :  countrv,  who  was  asked  t»t  not  hut  be  relatively  expensive, 

vlduals  as  a  concession,  or  in  rare  I  wr'i.psslie  R  Thomson’s  Mr.  Lesslie  Thomson’s  proposition 

cases  by  loaning  companies  under  ;  discuss  Mr.  Lesslie  K.  inomsoii  s  sectional  feeling  by 

similar  circumstances.  !  suggestions  regarding  the  Hud-  providing  financial  relief  against 

A  Flat  6  Per  Cent  Rate.  son  Bay  Railway,  put  forth  in  |  present  transportation  costs  to  the 

The  unusual  and  wholly  unexpect-  ■  these  cblnmns  a  few  weeks  ago.  i  Western  farmers,  as  a  substitute  for 

ed  development  now  in  this  comiec-  '  -  _  !  spending  more  money  on  unprofIt 

tion  is  the  offer  made  by  the  Pru-  !  ,  ...  t  p  Thomson  railways,  is  ingenious  and  inter 

!  i>“  “»"  <■  .uJmi™'™  ■>«(»«  »« 

make  advances  espedallv^  for  thel®^  arguments  advanced  for  com-  Rake-Offs  In  Thomson  Seheiue 

Bay  Railway.  wr.  Thomson's  idea  of  annlvim 


not  hut  be  relatively  expensive. 


the  lack  of  fuel  experienced  by  this 
company’s  trade  owing  to  the  high- 


Mr.  Lesslie  Thomson’s  proposition  grade  substitute  being  furnished 
to  relieve  the  sectional  feeling  by  "hen  anthracite  supplies  became  ex- 


I  providing  financial  relief  against  bausted.  ...... 

present  transportation  cost.s  to  the  *hc  sale  of  the  company  s  Ohio 
Western  farmers,  as  a  substitute  for  properties  was  accomplished  during 
spending  more  money  on  unprofIt-  the  year,  and  the  Conger  property 


T  ♦hint  Mt-  T.o=aiio  T?  ThnTnsoo  I  ^blc  railways,  is  ingenious  and  inter-  appraised  on  a  sound  and  conserva- 
I  think  Mr.  Les.lie  R.  Thomson  economic  alternative  basis.  The  property  aecount 

has  made  an  excellent  summing  up  1  esung  a-s  an  economic  aiiernauve.  noon Tho  niri 


erection  of  homes,  at  a  flat  six  per  ] 
cent.  rate.  B.  Mackenzie  Gunn,  Win- 


pieiing  tne  nunson  nay  ftaiiwa.v.  j  _^jj.  Thomson's  idea  of  applying 
The  utter  absence  of  economic  rea-  ;  interest  of  a  number  of  succes- 


was  rcad,ius{ed  accordingly.  The  old  I 
<on  bcheiup.  mining  properties  have  been  entirely  I 
of  applying  written  out  of  the  books  and  the! 
ir  of  succes-  reserves  previously  set  up  for  thisl 


nltveg  investment  lawver,  who  for  : sive  investments  of  large  amounts  of ,  pui-pose  proved  more  than  suffi 
mSy  years  was  in  charge  of  this  '  !  "’oney.  to  the  lowering  of  freight  |  dent. 


buHiness  in  the  offlee  of  Sir  .Tames  i  “'I  souiid  easy,  but  it  seems  to  me 

Aiklns.  and  who  is  still  actively  en-  '-hat  the  practical  task  of  distribut- 

gaged  In  the  investment  business.  time,  bera  able  to  advance  money  among  railway  com- j 


The  general  contingent  reserve  is 
shown  in  the  balance  sheet  at  $46.- 
629,  after  providing  $25,357  against 


gaged  In  the  investment  business.  "ils  money  among  railway  com-  goO.  after  providing  $25,357  agains 

states  that  in  his  experience  he  has  '  hnii  I  P^^nies.  shippers,  middlemen  or  far-  development  and  expense,  in  connec  , 

not  known  of  a  six  per  cent,  rate  in  a.rguments  that  have  been  built ,  ^  somewhat  difficult  tion  with  the  Allied  and  Melrose 

western  Canada.  The  cost  of  doing  1  mv  ae  '  complicated  matter.  The  hand-  ^^line.  The  company  has  maintained! 

business  has  always  been  larger  in  :  it' i  money  in  ^  strong  liquid  position.  Current 

the  west  than  in  the  east,  and  there  |  ^  the  form  of  a  bonus,  for  that  is  what  assets  are  shown  at  $894,974  and  cui- 

has  always  been  a  spread  between  j  t  really  would  be  could  do  nothing  ,,ent  liabilities  at  $400,151.  Invest- 

eastern  and  western  rates.  A  charge  i  less  than  arouse  the  cupuTity  of  spec-  ments  in  and  advances  to  subsidiary 

common  enough  in  the  east,  was,  in  i  ■‘Rising  out  or  tne  completion  01  me  j,iators  and  financial  sharks  of  every  romnanies  are  shown  at  $326,275  and 


consequence,  unknown  in  the  vest,  !  ...  .  ,  ,  ,  .  *  „♦ 

in  connection  with  the  erection  of  I  J  ‘hiuk  it  is  only  fair  to  say  tnat 


companies  are  shown  at  $326,275  and 
five(l  assets  at  $396,457.  Goodwill 


the  smaller  cla,ss  of  residences.  C.  S. 


T  th  uk  it  is  onlv  fair  to  sav  that  I  P''pP'’.^iU''°  fived  assets  at  $396,457 

,hJ  mS  To3ferM/or  the  Hudson  "  1.  u.rrird  «t  $2.«3t.250. 

Bay  Railway  boosters  in  the  Praine  |  -  ga,,,^  j,p  „„  ~  - 


Gunn  &  Co.,  financial  agents,  who  j  2“^^’  .Ba'l"'ay  boosters  in  the  I  rairit  j  jj,  g-ame  there  would  be  no 

have  charge  of  this  business  for  the  were  tc  t.n  question  as  between  East  and  Wc.st; 

Prudential  Insurance  Company  of  !  ^be  .^™pb  upon  cross-examination,  i  pcramhle  for  some  of  this  easy 
America,  sUte  that  there  has  bcou  i  '' "'OPld  be  nation-wide.  Fur- 

qultc  a  flood  of  applications  for  .  or  indirectlj,  throi^h  therniore.  even  if  the  foregoing  ob- 

loans  since  this  interesting  adver- i  jectlon  should  upon  finer  analysis 

.millions  of  dollars  that  would  have  th^vro  «„^„1H 


RECORD  PRODUCTION 
FOR  B.  C.  FISHERIES: 


tisement  appeared  a  few  weeks  ago,  j  "  ^  a  a  u  ts  »  •.  if  I - -  - . .  . . .  - - — . — -  , 

and  it  seems  certain  that  this  lower  , ,  be  provirtert  by  me  tox  Pby*'''.s  oi  |,p  tremendous  howls  of  disappoint-  ies  on  British  Columbia  i.ssucd  by  the 

rate  wnll  alone  be  sufficient  induce-  :  ^  '•pppp-  ot  the  piOinotPrs  |  n^q^t  from  the  promoters  of  the  Hud-  Dominion  Bureau  ot  Statistics,  the! 

ment  to  lead  to  the  erection  of  uum-  I  ,  ®  ever  let  it  he  known  puoi.ciy  ;  g^y  Railway  project,  if  the  value  of  fish  production  in  the  prov- ! 
hers  of  homes  this  year  and  n^xt.  i  ^  r  he  would  risk  any  more  uo.iois  enormous  money  expenditure  which  ince  during  the  year  1925  exceeds; 

The  offer  of  the  Prudential  is  lUiiit-  1°^  his  own  money  in  this  ciii.i,.-pnse  j^g  completion  would  involve,  were  that  of  any  previous  year’s  produr-i 

I'd  to  new  buildings  excliisiv'ely,  but  ^  ^  r  “  n-rm  withheld,  which  would  mean  that  tion.  excepting  that  of  each  of  the' 

in  addition  to  the  low  rate,  there  are  |  b.®'‘  ^2,®  On-to-m^Bay  ^issocia- |  jj^ggp  various  sources  of  personal  years  1918  and  1919,  the  greaterval- 

oiher  concessions,  especially  o.l1€  to  !  expecieo  aavai.wges  j  which  the  opportunists  ue  for  each  of  these  two  years  being  i 

the  effect  that  on  any  interest  duelJ'b'Ch  me  opportunists  inii,..  ,  have  been  looking  forward  for  so  due  to  the  higher  average  prices  ob- 1 


prove  to  be  unfounded,  there  would  According  to  a  report  on  the  fisher- | 


date,  the  borrower  may  pay  any  ad- 


;  be  awaiting  them,  ma.v  >,uivo  iin,-jmany  years  could  never  he  realized,  tained  for  fish  products, 
form  of  contracts  for  construction  or  i  g  jg  we.stern  fu-rner.  Heavr  Gain  in  Salmon 

supplies,  or  of  Government  o.  rail-  ,.R.hr,m  thev  have  heon  vo  ^nii-  Heavy  uain  in  saimon. 

road  jobs,  or  the  apprecidi.ou  of  ciioiis  in  all  their  argum^ts  luieht  fisheries  production  of  British 

land  values  along  the  line  and  at  d(r!(^rtirbtnefit  L  t^riXertu-  of  ''obimhia  in  1925  had  a  total  value 
terminals,  or  of  some  more  news-  ,rei:!^t%ato.r  by  Lch  a 

paper  advcrtming.  or  of  gi  ..r.;u  po-  method  as  that  proposed  by  Mr.  .SB-  m  1924.  These  figures  repre- 
liUcal  prestige  and  con.sequent  votes  ,,  ,  ,u  '  ’  ^  ..  sent  the  value  of  the  fish  marketed, 

for  the  professional  politicidn.s,  to  |  ,.ppf  q,-  indirect  monev  profit.-,  in  the  "'briber  sold  for  consumption  fresh, 
whom  the  public  trea.sur.’  affords  I  .u.  V-.i;ri  of  canned,  cured  or  otherwise  pre- 


man.v  years  could  never  he  realized. 


ditlonal  sum  at  his  option.  -phe  I  |  It  is  true  that  the  Western  fu’-mer. 

mortgage  matures  in  twelve  years.  supplies,  or  of  ^vernmeiil  o.  rail- ,  j^j,gy 


mortgage  matures  in  twelve  yea: 

Effect  JTot  Yet  Known. 


road  jobs,  or  the 
land  values  along 


apprecidi.ou  of 
the  line  and  at 


ciious  in  all  their  arguments,  might 


uation  to  some  extent,  it  whl  not  .  j^j,g  professional  politicidn.s, 
lead  to  a  universal  reduction  in  I  ^.^om  the  public  trea.sur,'  affor 
charges.  When*  the  announo;ment  i  jjjp  easiest  and  most  attract  I'.e  iv 


,  .  . -  -  . .  .  lana  values  aiuug  me  luie  aiiu  <t(  rl(r..(>flv  hnnorit  K,.  iVio  irv,.. '  ummuiH  lu  iicvw  <i 

I^al  loaning  ag^cles  .state  that  terminals,  or  of  some  moi-c  news-  L^pp.j^j  .  sub  titute  $22,420,253.  compared 

while  this  cut  in  the  rate  on  new  i  nanpr  arivertisin"-  or  of  :ri  T.  i  1)0-  7  J  rdies  ny  suen  d  .suo.,111  lie  <;r7  re;  in  ■t»y94  These  fir 

buildings  will  affect  the  westorn  sit- that  proposed  by  Mr.  ri’l 


ipct  or  indirect  money  profits  in  the 
deal  for  any  of  the  boosters,  politi- 


of  the  cut  to  6  per  cent,  by  the  Pru-  [  Qf  making  a  living. 

dential  Compaaiy  was  made  here,;  incidentally  some  of  the  p.m-c 

■western  representatives  of  import- i-.g  hQrw-  to  stumble  over  vr.ludb: 


i  clans  or  newspapers,  but  only  such 


udd.tional  political  prestige  as  m;.'.’,ht 
accrue  to  those  members  of  Farlta- 


The  salmon  fishery  is  of  chief  im¬ 
portance,  the  value  of  its  products 


vvcsiern  represeniauvcs  or  import- jp,g  yj^pg  to  stumble  owr  valuable  n,g_f  „.yj„  voted  for  this  «;iih<  (ti  tp  1^125  amounting  to  $14,966,445,  or 

ant  ^tem  loaning  a^ncle.s  Imine-  miij:afe  claims  which  furth.:.'  exploi-  |  method  as  a  relief  to  the  faimcr  *  I’®''  ‘be  total  value  of  the 

dlately  reported  to  their  head  offices  !  tation  of  the  territory  may  disclose,  i  ...  ,7  _  n  fisheries  production  of  the  province, 

in  casteim  Canada  and  other  parts  j  jqgy^  a^g  yj^g  -been  the  case  in  the  Co- |  rronibition  Question.  Although  the  catch  of  salmon  was 


of  the  world  and  as-ked  for  iiioiruc-  Porcupine,  Roujti,  ad  Red  Lake 

tions.  Before  this  Item  appears  in  |  (jiiit.ricts  in  the  north  country. 


fisheries  production  of  the  province. 
Although  the  catch  of  salmon  was 


print,  announcement  may  be  made 
by  other  large  companies  of  reduc- 
tione  in  mortgage  rates.  ’Manager-s 


The  convictions  of  the  Hudson  Bay  ic^s  in  1925  than  in  1924.  the  value 
Railway  promoters  and  their  follow-  _ 


Debt  Burden  Xot  Realized. 


ers  are  as  deep-seated,  in  their  way. 


ing  the  general  public  rationally, 


as  those  of  the  large  prohibitionist  the  svieni  nf  ths  evief ' 

tione  in  mortgage  rates.  -.Managers!  j  think  it  is  also  fair  to  say  that  ^l^'ment  in  the  United  Slates,  and  y ® '7- _ 7-  "y'  rould' 

h^fht%o  ‘’Ts'"  best  be  anmllorated;  so  that  there  is' 

b^en  able  to  ^et  6^/^  per  cent,  in  the  and  of  Wes^tern  Canada  In  particu-  <^onie.  Such  a  substitute  hb  this  w**ip  i*  rherk  iinon  the  nonnlar 

east,  and  that  for  this  reason  tkrrc  j]^r,  have  ever  since  the  era  of  Con-  proposal  of  Mr.  Thomson’s  would  be  western  notion  than  another  outlet 
w-as  no  basils  for  a  cut,  even  to  6^2  jfedera.Uon,  become  so  accustomed  to  regarded  in  many  quarters  as  an  in-  yy,p  gp_  fy,nuEh  onen  onlv  two  or 
per  cent.  ,ln  Winnipeg  or  elsewhere  financing  new  transportation  routes  f^idioiis  sectional  trick  to  deprive  the  three  months  of  the  rear  at  the 
in  the  west.  The' subject  is  one  of  |  partly  or  wholly  at  the  Government’s  Prsirie  Provinces  of  another  new  most  can  cheapen  transnorfation  of 
very  deep  toter^  to  the  west orn  |  expense,  (which  means  the  public,  railroaii  that,  should  bring  about  rail  export  craln.  As  long  as  they  do 
provinces -w'hJcJi  will  continue  to  'P-j  purse),  that  the  economic  results  of  competition  in  tran.sport.ation  to  the  realize  their  'present  .burden 
quire  and  to  use  enormous  aniountH  i  tyjyg  pri„eipie  are  all  but  lost  sight  Atlantic  seaboard,  and  I  beleive  that  they  do  not  hesitate  to  advocate  pro¬ 
of  borrowed  c>apital  for  a  long  time-  jy  jg  my  belief  that  compara-  'bis  or  any  other  siib.stitute  for  a.  .ppyg  yyj^y  cannot  be  put  into  opera- 

_  lively  few  of  the  rank  and  file  of  the  vaikoad  to  Hudson  Bay  yy^^  without  increasing  public  taxa- 

i  Uanadlan  people  realize  the  terrific  would  be  vie^w-ed  with  so  much  sus-  ,y  ^.y^yp,^  yj^  themselves  have  to 
GILMAX  F.VSTFOLD  TORPORATION  burden  of  national  debt.  let  alone  P'cion.  toat  it  could  never  get  very  },p,p  ' 

Operations  of  the  corporation  provincial  debt,  which  has  been  2*;''  Parliament,  even  if  .seriou.sly  yr^yy,  gq„^p  y,onrst  effort  is  made 
hav4=‘  ^'ontlnued  active  during  the  swollen  to  such  enormous  •  propor-  ”  .  *  to  dl^F'emlnate  rorrret  and  impartial 

VoiF  ti/Mifi  within  fhp  faKt  fpw  vpars;.  hv  '  U®  lU'Oepenflcnt  studies  of  the  _ 4U^ 


first  half  of  the  year.  Demand  for  tions  within  the  fast  few  years,  by 


J  ’  Until  Kome.  honest  effort  Is  made 

.  ' ,  1  a  ,  ,  ^0  dlSF'emlnate  rorrret  and  impartial 

independent  studies  of  the  information  throughout  the  prairies, 


the  company’s  product  is  broadening  reaison  of  the  over-building  of  rail-  Hudson  Bay  grain  route,  published  on  the  costs  of  railway  and  ocean 
steadily,  especially  among  the  larger  roads.  Engineering  yransporlarton,  in  a  form  that  will 

Industrial,  commercial  and  financial  The  farmer.s  of  the  Prairie  Pro-  institute  of  anada  convinced  most  convince  the  public  that  it  is  free 
orgunizatlon.s  where  manifold  forms  vinces  have  'been  educated  for  more  227*7^*^^“  per.sons  who  read  them,  f,.oni  political  or  sectional  bias,  the 
are  required  constantly  and  in  which  than  a  generation  to  look  to  a  pa-  that  toe  tox  payers  of  (anada  could  jjoo.ster  and  the  opportunist  will 
the  Gilman  Fanfold  system  Is  meet-  temal  government  to  finance  cheap  f  additional  burden  on  continue  to  receive  support  from 

ing  a  pressing  need.  General  biiisi-  transportation  for  them,  and  are  still  already  crushing  load  of  yyjoyp  whom  they  pretend  to  wish  to 

ness  has  been  on  an  enormou.s  scale  clamoring  for  cheaper  freight  rates,  "xed  charges  on  publicly  owned  rail-  benefit. 

during  the  first  half  of  the  year  in  although  the  cost  to  them  per  ton  which  the  present  and  pros-  How  to  imterest  the  general  pul)- 

the  extensive  market  served  by  the  mile  of  getting  their  wheat  off  the  Peclive  operating  revenues  cannot  yyp  in  transportation  matters  on  a 
company  and  it  is  believed  that  pro-  prairies  is  cheaper  than  it  is  in  the  correct  ecohornic  ba.sls  is  a  problem 

fits  in  1926  will  compare  favorably  United  States,  and  is  said  to  be  ‘b*  geography  of  (,'anada  ybat  may  well  engage  the  attention 

with  those  of  last  year.  Gilman  Fan-  cheapest  railroad  transportation  in  made  the  question  of  interior  of  ybg  public-spirited  men  of  Uan- 

old  common  stock  is  paying  dlvi-  the  world.  transportation  a  most  difficult  and  aja,. 

‘ods  at  the  rate  of  6^  per  annum,  When  all  other  arguments  fail,  the  complicated  one,  worthy  of  the  best  -phe  above  observations  are  made 
was  earned  by  a  .safe  margin  sectional  issue  is  dragged  in  by  cuort-s  of  engineering,  economic  and  absolute  independence  of  my  oc- 
Thc  surplu.s  carried  for-  politicians  and  newspapers  in  spite  imanclal  statesmanship.  cupation  in  connection  with  trans- 

e  year's  operations  was  of  their  oft-repeated  protestations  Need  For  Kdueation.  portation  matters,  but  simply  from 

-mount  of  common  that  the  unity  of  Canada  is  the  one  The  daily  press  of  Canada  does  the  .standpoint  of  a  Canadian  tax 
thing  nearest  to  their  hearts.  There  not  seem  to  be  interested  in  oducat-  payer.  ‘  * 


Brewed  for  you  by  a  master 


Always 
the  same 

DOW  OLD  STOCK  ALE 
is  accurately  brewed  to 
a  bigb,  unvarying  standard 
by  a  Master  Brewer. 

DOW  OLD  STOCK  ALE  is 
always  the  same.  Its  quality 
and  strength  never  vary.  Its 
rich,  fulf  satisfying  flavor 
never  changes,  year  in  and 
year  out. 

DOW  OLD  STOCK  ALE  is 
at  its  best  all  the  time;  that's 
why  it’s  so  popular. 

A  tribute  to  the  popularity  of  DOW 
ALES  is  the  magnificent  new  brew* 
ery  just  completed.  Built  to  keep  pace 
with  the  growing  demand  for  ale  as 
it  should  be  brewed. 


Old  Stock  Ale 

fully  matured 
Standard  o/ Strength  <9- .Quality 
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Public  Utilities 
Earnings  Reports 


NEW  YORK  STOCKS. 

by  Sbearaon-HAmnilli  4  O*.) 


TRIMOAD  KI.K<  Tnir. 


Januarv,  1926. 

Gro.s.y  .Vet. 

Railroad . 

I  L^  1  fi  Sfi 

Light  Pou  or  .  , 

..  IT. 767  !>.SI 

Ir^i  A-  riff.  .  .  . 

.5.789  2.48 

MiscrIlanr-ous  .  .  ,  . 

r»^bru«rj .  102G, 

Uriilroad . 

power  .  , 
A-  P^frisj.  . 
Misccllanooiis  .  . 


Mart  h.  I?2r,. 

Ha ilroHd  .  .  .  . 

1^-  1*0  wer 
Iro  S:  Rofriij.  . 
MiscellancniKs  . 


Orn?s 
n .  7  2 

;».M3 


1G.141 

6.031 


JAMAICA  riBl.lC  SKIV^  ICK. 


I92(i 

1925 

Inc.  ! 

April — 
Gross  tarn. 

..$  .52  700 

$.50,762 

$1,938  ' 

.Vet  earn.  . 
f-urp.  after 

18,971 

18,516 

458 

charffc.s  . 
12  inos.  end. 

.  12.703 

1 1,623 

1,080  1 

Apr.  30.— 

Gio.s.a  eai  n. 

.  «6:;i,T94 

.$591,.5.)5 

$43,289  1 

.Vet  earns.  . 
Snip,  after 

.  238.698 

197.651 

41.011 

eharge.s  . 

.  161,83.5 

1  17.810 

1 1,025 

The  above 

figure.s 

converted  from  ' 

£  Sterling  at 
the  £1. 

the  rale 

of  $1.86 

2/3  to: 

SO.  4 

.AHA 

row  nn. 

1926 

1925 

Inc. 

May— 

.>107.637 

$95,713 

$11,921 

Oper.  exp.  . 

10.196 

38.100 

2.096 

Net . 

8  Mo.,.,  end. 

*  67,  111 

$57,613 

$  9,828 

Aliir-.-Chalm'^rr, 

\  Am.  \rn  (’hrmirai. 

I  \m.  Beet  Suenr 
Am.  Rrsh  Mesneto 
I  .Am.  Pan 
I  Ani.  ('ar  &  I' 

1  Am.  Irr 
j  Am.  fntof,  Porp 
Am.  I * H 
j  Am.  1 /ommotive. 

I  .Am.  Ship  A  ( ’om 
•Am.  J-mrltlng 
.Am.  Steel  Foundries 
.  .  I  •'^WKar 

l.O.jJ  j  Am.  Tel.  S.-  Tel. 
i.ti  (  2  ’  .Am.  AVrtolen 

•Anaconda  (’opper  . 
.Atchison 

- i  Atlantic  f:  AA'.  I. 

$13,882  I  Haldvin  I^ico 
Pnlt.  &  Ohio 
Bethlehem  Steel  (B) 
Brookl^N  D  M.  T. . 
ralifornia  Petrol 
Canadian  Pacific 
(Vntral  leather 
Perro  de  Paaco. 
PhicaRo  M.  A  St.  P. . 
PhlcaRo  Rock  Is. 

1  Chile  <’oppcr  Co . 

I  Chino  Copper . 

Colorado  rue! . 

Consolidated  Gas 
C'oniincntal  Can  .  . 
Porn  Producta 

P’rucible  Sled . 

Cuba  Pane  Sugar. .  .  . 
Columbia  Gas. 

Erie  Railroad ... 

Famous  Players . 

Freeport  Texas  . 
General  Electric. 


Feb.  II, 
1926 


99^* 

13^>^ 


June  16.  Net 
1926  Phango 


I04U 


Ilh.lliO 

N’ct, 

$4.0.1 


2.218  ; 

10  I 


Xct.  ' 
$3,410  I 
8.008 
2.661 
G  ' 

$11,115 


109*^ 
96  U 


162 '’5 
11 

64’^ 


Range  of  Active  Listed  Securities 


- Wc**k  ending  .Tune  16th.  1926  - 


192  6  To  date 


32’* 

I«I«4 

10 

6.1 ’« 
114'., 
.'0». 
33* 


DiA'idcnd 

Salcsl 

Open. 

High 

Low 

Close 

High 

Low 

4- 

*4 

Abitibi  P.  Xt  P.  Co  . 

....  4 

4,160 

“TO 

76’*  . 

7t! 

74’.^ 

84 

70  4 

■1- 

3*-, 

.Asbrsto.'?  Corporation  (New)  .  . 

2,f)67 

23  V, 

23  >-v 

21 

2_i 

24  1.-2 

18 

Do.,  pref  ... 

.  7 

6.61  fi 

7S 1  . 

79  U 

7fi 

76 

7954' 

64 

r  A 

.^tlarlti^  Sugar  . 

1,176 

•-•61., 

Z7 

26'., 

•J6'.., 

32  1'.. 

00 

Belgo  pref  . 

153 

‘97  4 

98 

97  H 

9m 

101 

96 

-  i 

ii 

Bel!  Telephone  . 

.  8 

43*1 

138 

140 

138 

138  it; 

140  Ai 

131 

4 

Brazilian  T.  L.  (t  P . 

.  5 

10,89) 

97^4 

98 1-4 

96 

9  6  As 

99 

86 

-r 

Broinnto’i . 

1,480 

30  H 

31^8 

30  H 

31  Ai 

36 

26 

1 

B.  r.  Fi.Ahing . 

645 

67  ’ 

681-4" 

Glh 

68 

75 

57  4 

4 

B.  K.  Steel  . 

630 

1, 

iv; 

’4 

3 

4 

1H 

Do.,  lit  pref  . 

60 

13 

13 

12  ?4 

13 

30 

11.4 

■* 

Do.,  Cnd  pref  . 

511 

•> 

254 

;3 

2,^4 

1034 

♦> 

-r 

Can.  Car  &  Foundry . 

25 

3934 

40 

3954 

40 

49 

33 

~ 

2*-, 

Do.,  pref . 

.  7 

310 

84 

85 

83 ’-2 

84 

85  J/2 

73 

Can.  Canners  . 

25 

1-2 ’4 

12  U 

12?4 

12^4 

14 

124 

-t- 

Canada  Cement  Co  . . .  . . 

.  fi 

58(i 

102 

1 02  ’  4 

102 

102 

111’.: 

98 

— 

■''H 

Do.,  pref . 

.  7 

123 

113  L, 

115 

113 ’4 

113^4 

120 

II2J4 

73!* 

80'. 
35 

126‘, 
.32!* 
32J4 

Gpneral  Motor? .  1351. 

Goodrich  51 

Great  Northern  pref.  TS’-j 

Great  Northern  Ore.  20 

Gulf  States  Steel  .  .  71  '  j 

Inspiration  Copper.  23'. 

Inter.  Harv.  N..f.  110?. 

Internal.  Nickel  36'* 

Int.  Merc.  Marine  8 

Do.,  pref .  36 •. 

Internat.  Paper .  52V, 

Kelly  Sprinirfeld  . .  13!* 

Kennceott  Copper .  .  -^.l 

I..ehi;h  Valley .  84 


30  » 


46'4 
73»* 
3'. 
82U 
34», 
124 
.32*4 
33*4 
144 
51  "i 


10  26  1!'2.‘>  Inc. 

..«02S.I13  >781. 098  >116.11.') 
,  .  307.200  3  1  1.1.30  *36.360 

.>621.111  >I3T.S59  >183. 2S5 


Toronto  Stocks. 


Missouri  K.  and  T. 
Missouri  Pacific  , 
National  Venamcl 

National  Load . 

^Nevada  Consol  Cop.. 

New  Haven . 

Northern  Pacific. 
Pan.  Arner.  IVlrol 
Pennsylvania  R.  R.  . 
Pore  Marquette .  .  .  . 

t  Pierce  Arrow . 

Pressed  Steel  Car. 
Ray  Con.  Copper. . 


12*4 
.381-4 
34"  i 
23 
I  .A3 
134 
iAU 
P'r 

53!  i 

94*4 
24!ii 
39*1 
13*4 
89  li 


54  h  -  1^ 


35}'2 


151*1 

13*^ 

43^4 


.Abitibi  P 

Bid. 

721-4 

Ask. 

T23i 

Republic  Iron  &  S . 
Ro:.aI  Dutch  . 

50 

oSj-s 

52  *  3 

2 

A.  Sis.  Bk  . 

.  Of 

95 

St.  Louis  &  S,  F . 

94** 

— 

-•’ii 

!  >0  .  pt<'f ... 

25 '* 

Sinclair  Conpolidated. 

o»>  -;  . 

22*4 

4- 

'y$ 

.Am.  Hros  . 

Sloss  Sheffield . 

129 

131 

--r 

2 

l>o.,pjcf  . 

26*., 

*n 

Southern  Pacific 

101*.* 

102'* 

i'4 

At!.  Sugar . 

2i 

Southern  Rilv.ay. . .  . . 

118 

117*., 

— 

Do.,  pref . 

.  sr  *? 

Do.,  prof . 

92^2 

yiH 

— 

Raredona 

.  26' 4 

Stromberg  Cr .  . 

Bell  Tele  •  .  •  ■  . 

.  138', 

Studebakcr  . 

50 'i 

•52  *8 

IL 

Tilclij.  P.,  pref . 

n.  T.  L.  iV  p  . 

.  86*.i 

Tenne«iee  Copper. 

1 1  *  K 

12'* 

— 

‘i 

Te.xas  Oil . . 

53*4 

5oV$ 

*r 

!■'> 

Do.,  prrf.  . 

26'* 

Texas  Pacific. .  . 

— 

1 

Brant  C.,  iircf. . 

.  2f> 

Tobacco  Prod.  Co 

100 

101  '* 

-*• 

I'* 

Brampton .  . 

.  31’* 

•LI 

Union  Pacific . 

151 

150'* 

— 

It 

B.  C.  Ki.’h  . 

U.  S.  Indust.  Alcohol.. 

54. '.-4 

50 !  4 

-1- 

l^H 

Br.  F.mp.  S . 

11  ■ 

^4 

U.  S.  Rubber . 

58'- 

60.*, 

Us 

Do.,  l.’it  pref . 

U.S.  Steel . 

13 

138** 

-r 

4*4 

Do.,  C  prrf  . 

2*4 

Do.,  pref  . 

130'* 

129 'v 

— 

Burt ,  1* .  N.  . 

55^4 

Vanadium . 

.35 

351  ft 

C  an.  Brd. . 

. 

70 

W'estinKhouse .  . 

68 

TO', 

Do.,  pref .  .  . 

. Iffb 

00 

White  Motor . . 

.56 

.57 

I 

1  io.,  B.  pref . 

.  98!* 

Willys-Ovcrland . 

27!-* 

4. 

t.an.  Cem . . 

1  pref . 

.  101 

.  nn 

104 

Worthington  Pump  . 

32 

33H 

I:’4 

,  St.  liines 
1  >o..  pref 
Pan.  Hk.  .A 
Do. .  1  pref , 
Pan.  P.  P. 


70U 

33*2 

94*x 

12*4 


l  io.,  pref  ,  . .  64*4 

C'an.  C^,  pref  .  •  ^4 

(‘an.  .Al^o .  18*-4 

Psn.  1..  pref . 

Pan.  Oil  . 

1  m. .  pref . 


P.  i’.  R. 

Phrin.  B 

City  Dairy  . 

I  tf»..  firef  . 
P.  Smeb 
(’on.  (ras 
<  roas  N  .  . 

I  ’a'-ios  W ,  ,  .  . 

I  to..  B 
T>ef .  Unit  . 

1  ’em.  R.  pref 
l.mm.  Sirs . 
Ih>.,  A  pref 

D'li.Stip 

l.’ss<  Thca 


70 

106*.i 

161 

49 

73 

108 

214*4 

172 

67 


116t; 


13',- 
61' V 


162 

50 


Investment  Returns. 

Investment  returns  compiled  by  Oaaald  A 
Drinkwoter: 

Div.  Appro, 

Rate  Price 

Abitibi . .$4  74* 

^Asbestos  prof  .  7  76 

Belgo  Can.  P.,  pref .  T  J»H 

Bell  Telephone .  8 

Brazilian . .  5 

Can.  Car  pref .  7 

Can.  Cement.  .  . 6 


A'idd 

P.C. 


9.2! 


138*2 

96.‘g 


215 


Do.,  pref 

Pan.  Converters . 7 

Can.  Cottons . 8 

Do.,  pref . 6 

^  C.G.  Electric  pref .  7 

t  (Far  value  |50) 

1  Can.  Tnd.  A1 .  $1.1 

C.P.R .  10 

Can.  Salt .  8 

Dom.  Bridge  .  4 

I  Dom.  Glaus  .  7  ^ 

,  Do.,jpref  .........  T! .  *7  ’ 

Dom.  TO] 


90- 


8  19 
162 
130 
98 
95 
]06 


6.16 

8.4.3 

5  88 

6  Ut 

v!o2 


. 112 

Do.,  pref  p  . 

Goodyear  pref . 

...  7 

I1‘> 

:..  .  .  9i'| 

...  7 

90^ 

(iood  vrar  pref 

Howard  Smith  pref .  . 

.  .  .  8 

98 

Int .  M 1.  1  pref 

101 

Inter.  Paper  pref 

.  .  .  7 

9t 

Ini.  Mok'-l  . 

.  35-' 8 

37 

.Tamaira  P.S.  pref  ... 

7 

99 

.  .30 

32 

L.  of  the  AA  oods. 

12 

HO 

.  .  .  7 

115’ 

Kinj;  E.  H . 

.  321, 

33 

laaur.  Paper  . 

.  .  6 

89’ 

Kei\inator . 

. .  18 

18'* 

laaur.  Power . 

. .  5 

103 

.  .  91 

92 

Maekav  . 

....  7 

1.34 

Lak^  of  Woods  . .  . 

145 

Mont.  Cottona . 

....  fi 

110 

Laurentide  . . . 

.  88»* 

39 1 4 

Do.,  pref , 

.  7 

113 

. 133 

Mont.  L.  H.AP 

.  ,  .  8 

229 

.  70 

Mont.  Tramways 

.10 

163 

Maple  L.  pref  . 

941* 

Nat.  Breweries 

.  .  54 

fil 

Mas.  Har . 

.52'* 

Do.,  pref 

.  7 

107 

Do.,  pref  ... 

on* 

94*4 

Ont,  St^el .  .  . 

.  .  4 

73 

McKin  fn 

.  24 

Ottawa  Pom  cr.  .... 

fi 

97', 

1  h). ,  pref 

.  871* 

91  ■ 

Penmans  ,  . 

.  .  .  8 

183 

Mrx.  P. 

.  31 

311* 

Do.,  pref . 

Price  Bros 

-  .  fi 

103 

Do.,  pref 

.  731* 

74  !^ 

....  2 

66 

Monarch  . 

.  10 

Do.,  pref  . 

-  .  .  6^7 

98', 

Nor  Met. 

Do.,  pref 
Pile.  Burt 
Do. ,  pref 
TVn.  pr^f 
P.  Hope  S 
I  Uk.  pr^'f 
r.  Rico  IX 
Do..  pr»‘f 
Al  I'ap 
1  prof 
P.  Gold  M 
Ib'gtrs 
I  »o.,  prt  f 

i>o  .  prof 
S.  AVhral 
Rv 

i').  oi  Pn 
1  M*  .  prrf 
Strr.  (.’oal . 


.  Jio..prrT . 

( 'omm^rc^  ... 

1  )omin?on . 

Imperial . 

Montreal  . 

No\ a  Sco . 

Iloya'. 

Siwndrtrd 

lororlo 

l.tviK  Trust,  Etc, 

Pan.  Land 
t'an.  port 
('•  nt.  Pan.  .  . 

(’oi.  Invest 
JI.  P.20  pci 
H.  and  K 
Do.VOpd. 

Land  t  1:  . 

Nat.TrufJ 

fInl.Loan 

Itea;  K’^t . 

y  T.  (i.  T  UJ . 

•|  T.  Moit< 

I’nion  T . 

lioiuD: 

P.  llrtad 
( V n.  C‘ar..'» 

P.^n.  Loco 
i  Mtx.  El'  e 
•  L.  P.. 

P.  Rico  K 
,  P.  .Tan.  1 
S.  I  ado 
t.  P.  .if  P . 


10414 

103 

87 

100 

43 

87 

101 
103«4 

18 

51*4 

92*i 

.35', 


11.5 

40 


21!) 

213's 

204 

264 

28-2 

219 

217  " 


Qupbre  Power. 

Do.,  pref .  7 

Shawinigan . 8 

Sherwin-Williams .  6 

Do.,  pref  .  / . .  .  7 

So.  Can.  Pow.  pref . .  6 

Span.  River .  7 

Do. .  pref .  7 

Steel  of  Canada .  7 

Do. ,  pref ...  7 

Tuckett  Tobacco .  4 

Do.,  pref .  7. 

Twin  City  .  .3 

Viau  Biscuit  pref .  7 

Wsbasso  Cotton . >4 

Winn.  Elec,  pref .  7 


118* 
114 
188 
1.37 
113'2 
100 
100', 
1 1 1  >  i 
102', 
lln'.. 


New  York  Curb  Prices. 

I  Furnished  by  Jenks,  GwjTinc  &  Co. 

I  Bid 

I  Am.  Sup.  Pow.  “A” .  24'  i 

1  Do.,"B”  • .  25!, 

Anglo  .\m.  Oil ...  . .  18*, 

Ib.A.  Oil .  48 

I  B..4.  Tobacco .  30*>i 

I  Centrifugal  Pipe .  19*» 

Con.  Gas  &  F.lec.  Balt .  60 <  , 

Conti.  Baking  "B" .  ll*-* 

'  Canada  Dry  Gringcr  Ale .  51*,' 

I  Conti.  Oil .  20*:, 

Davies .  29  '  , 

i  Dominion  Stores .  58 

'  Durant  Motors .  4*, 

j  F-lee.  Bond  &  Share .  70!* 

I  Elec.  Investors .  39 

{  Engrs.  Pub.  Ser 


6  03 

7  67 
6.16 


5 . 40 
6 . 03 
3  50 


5  48 
6.99 
4  .37 
5.83 

3  03 

6  09 

4  20 

6.14 
»  26 
4  38 
6  17 
6  00 
6  97 
6  28 
6  83 
6.06 

6. 15 
6.86 
6  90 
8  05 
6  56 
7.14 


26'* 

18.'i 


20 

51 

12 


Can.  Converters . 

Can.  Cottons  . 

Do.,  pref  . 

Can.  Gen.  Electric  pref  . 
Can.  Indus.  Alcohol 
Can.  Iron  Foundries  .  . 

Can.  Steamship  Lines.  .  . 

Do.,  pref . 

Can.  Wollens.  pref . 

Con.  Mining  &  Smelting 

Detroit  United  Ry . 

Dominion  Bridge . 

Dom.  Steel  Corp.,  pref  . 

Dominion  Textile  . 

East  Kootenay . 

Famous  Players,  pref. . . . 


118 

100 


91 

114 


91 

114 


90 

114 


90 

114 


94 

124 


90 

114 


Howard  Smith  . 

Jamaica  pref . 

Lake  of  the  Woods  Milling. 

Laurentide . 

Lyall  Construction  Co ...  . 

Mackay,  pref . 

Montreal  Cottons  Co . 

Montreal  Power  Cons . 

Mont.  Tramw-ays . 

Nat.  Breweries . 

Ogilvic  Milling . 

Ontario  Steel  Products .  .  .  . 

Price  Bros . 

Do.,  pref . 

Shawinigan . 

Sherwin  Williams . 

Do.,  pref . 

Spanish  River . . 

Do.,  pref . 

Steel  of  Canada . 

Do.,  pref . 

St.  Lawrence  Flour . 

Viau  Biscuit . 

Do.,  pref . 

Tucketts  Tobacco . 

Twin  City . 

Western  Gro . 

Do.,  New . 

Winnipeg  Electric . 

Do.,  pref . 

Woods  Mfg . 


B.\NKS 

Commerce . 

Montreal . 

Nova  Scotia . 

Royal . 

*Ex.  Dhidcnd. 


124 

95 

94 

94 

94 

97 

94 

.30 

56 

56 

56 

56 

60 

6412 

00 

CJ 

€)^ 

1,855 

1 8  ^'4 

19>i 

18’/g 

19K 

20 

161-1 

37 

10 

10 

10 

10 

10 

490 

18 

18K 

18 

18 14 

i9H 

11  ’ 

572 

71 

71H 

70 

71 .14 

73 

56 

35 

47 

47 

47 

47 

60 

47 

6 

7,981 

212’  J 

216 

210^ 

216 

247^2 

165 

25 

2 

2 

2 

0 

31-2 

•> 

'4 

250 

99 

99  h' 

98 

98 

99Ts 

80 

125 

15 

1 5 

14=4 

UH 

24 

7=4 

5 

176 

91  !-3 

92 

91 

91 

991-8 

89 14 

130 

30 

30 

30 

30 

32 

26 

8 

52 

90 

90 

9(^' 

90 

94 'K 

89 

20  8 

2,315 

19.25 

20  00 

19.45 

19.95 

20  00 

17.45 

353 

50 

52  V6 

60 

50 

5414 

38 

$7 

102 

97 

97 

97 

97 

99 

9614 

123 

140 

140 

140 

140 

175 

140 

6 

2.728 

87 

89  »4 

87 

891^ 

9314 

811-2 

90 

46 

46 

46 

46 

48 

24 

10 

*70  ]4 

70^2 

70  H 

TOH 

7314 

68=4 

50 

110  ■ 

no 

110 

no 

no 

106 

'8 

10,299 

227  y, 

229  H 

2261/2 

229 

230 

209 

130 

165 

165 

163 

163 

178 

162 

$4 

1,132 

*62 

62 

60  J* 

61 

69 

56 

70 

184 

'84 

184 

184 

198 

1651/2 

4 

25 

73 

73 

73 

73 

76 

60 

2 

50 

*66 

66 

66 

66 

72 

57 

140 

*98  ’ , 

98  y 

981.-3 

.  98  W 

100 

95 1-2 

'8 

1,731 

183 

188 

1821-g 

188 

191 

16712 

6 

365 

*131 

137 

131 

137 

137 

125 

7 

85 

*113 

113 

11114 

111  I4 

114 

11114 

7 

2,527 

98 

1015^8 

98 

0 

0 

108 

961.2 

7 

1,025 

109', 

1111-2 

10914 

lllL* 

119 

108 

7 

398 

102 

103 

102 

102  Pi 

1061/2 

951/2 

7 

53 

115’* 

116 

1151/2 

Uoli 

118  lij 

11414 

80 

371., 

37  ’.-2 

37L2 

371/i 

45 

26 

169 

27  ’  ■. 

27^3 

27  V3 

27 1-. 

27  i.J 

19 

'7 

130 

85 

85 

85 

85 

87  ' 

85 

46 

62 

62 

62 

62 

64 

62 

422 

*74 

74 

72,M 

721*2 

79 

68  >4 

54 

5 

5 

5 

5 

13’* 

4 

23 

27 

27 

26 

26 

'2 

280 

47 

47  Ls 

47 

47 

53  =  , 

45 

70 

98 

98 ' 

osi-i; 

981-2 

99 

96 

•• 

100 

47  ■ 

47 

47 

47 

47 

39 

12 

40 

218 

218 '2 

218 

218 14 

226 

216’.2 

PLAYERS 


NAVY  CUT 


20 ’'‘’'•35* 


DIVIDEND  DECLARATIONS. 


12 


287 

90 

190 


265 

285 

249’ 


266 

287' 

250 


265 
285 
•249  ^2 


266 
287 1-2 
249  H 


266 

,300 

255 


253 
283 
248’ 4 


Dominion  Government  Bonds  -  Weekly  Range 


Week  ending  June  1 6, 1926 


1926 


War  I.oan  1931 
Do.  1937  . 
Victory  l  ean  1927 


Do. 

Do. 

Do. 

Renewals 
•“  Do. 
Refunding  1943 
Do.  1944 

Do  1940 

Do.  1946 


1 933  . 


1927 
1 932 


Open 

High 

Low 

Close 

High 

Low 

101  . 

70 

101  . 

70 

101. 

40 

101 

45 

102 

40 

101 

25 

103 

70 

103 

70 

103 

.70 

103 

70 

103 

,85 

103 

35 

101 

15 

101 

M 

101 

.10 

101  , 

10 

102 

50 

100 

70 

105 

L5 

105 

3.5 

105 

.  05 

105 

05 

109 

80 

104 

80 

103 

20 

103 

50 

103 

10 

103 

50 

104 

10 

103 

10 

108 

00 

108 

30 

108 

05 

108 

05 

108 

.30 

107 

35 

101 

45 

100 

70 

100 

40 

100 

40 

101 

95 

100 

.40 

102 

65 

102 

fi-) 

102 

65 

102 

65 

10-2 

70 

102 

.40 

102 

00 

102 

0.) 

10! 

.  95 

101 

95 

102 

.  15 

101 

,  10 

95 

97 

96. 

15 

95 

.80 

96 

15 

97 

15 

95 

80 

96 

00 

96. 

00 

96 

00 

96 

00 

96 

80 

95 

25 

95 

90 

96 

10 

96 

20 

95 

65 

Company 

Asbestos  Corp.,  pref. . . 

Canada  Car.,  pref . 

Jamaica  P.S.  pref 
Belgo  Can.  Pap.,  prof.. 
Tucketts  Tab.,  com  .  . 

Do.,  pref  . 

Bank  of  Nova  Scotia.  . 

Wabasso  Cotton  . 

Mackaj’  Co.,  com . 

Mackay  Co.,  com . 

St.  Maurice  Valley,  pfd 
fielding  Corticclli,  pref. 
Brand-Henderson,pref . 
Landed  Bank  &  Loan. 

Do.,  bonus . 

Domin.  Glass,  com  ... 

Do.,  pref . 

Dome  Minos  . 

Penn.  W.  &  P . 

Bell  Telephone  . 

Barcelona  Trac.  pref. . . 
Ottawa  Power  com 


Yearly 

Rate 


7 

$7 


niv. 

Declared 


Date 

Payable 


Record 

Date 


Paid 

1926 


Paid 

1925 


16 

$4 


l  l*  q  July 
1  :Vj  q  July 
SI  .75  q  July 
1  q  July 
q  July 
q  July 
q  July 
q  July 


1 

13, 

4 

SI 


July  2 
June  25 
June  12  S6 
June  5 
June  30 
June  30 
June  15 
June  15 


$2 

8 


7 

1  ;’4  q  July 

1 

June 

5 

5J4 

4 

1  q  July 

1 

June 

5 

3 

7 

1  =4  q  July 

Juno 

15 

3’  , 

7 

1  ■■’4  q  June 

lo 

Miiy 

31 

3  ’  ■* 

7 

1  =.i  q  July 

1 

June 

1 

5 ’-4 

4,'-.  S  July 

‘2 

June 

15 

9 

1 

’2'  S  .luly 

2 

June 

15 

1 

7 

1  =4  q  July 

2 

June 

1 5 

5  ’.4 

7 

1  =.,  q  July 

2 

June 

15 

5H 

50c 


IV 

1  G.i 


.July  20 
July  1 
,luly  1.5 
June  30 
June  30 


June  30 
June  18 
June  23 
June  15 
June  15 


$1.50 

6 

6 

3H 

3 


S7 


16 

$4 

7 

4 


Do.,  pref . . . . 

61/2 

IH 

q  July 

1 

June  15 

414 

6H 

Internat.  Paper  pref .  . . 

6 

1  Pi 

q  July 

1 5 

July  2 

41-2 

6 

Do., . 

7 

1='4 

q,  July 

15 

July  2 

51-4 

7 

Mont.  C.  &  D.  Savings  $10 

$2.50 

q  July 

2 

June  15 

$7.50 

$10 

Mont.  Tramways . 

.  $10 

$2.50  q  July 

15 

June  30 

$7.50 

$10 

Huron  &  Erie  Mort .  . 

7 

1=4 

q  July 

2 

June  15 

5)14 

7 

Winnipeg  Elec,  pref  . . 

7 

l=.t 

q  July 

1 

June  15 

51,-4 

7 

Brazil  Trao.  pref . 

6 

1  '4 

q  July 

1 

June  15 

iPo 

6 

Nat.  Breweries  com  .  . . 

$4 

$10 

q  July 

2 

June  16 

$3 

$4 

I  Do.,  pref . 

'  Quebec  Power  com . 


IV 
1  Li' 


July 

July 


15 


June  15 
June  30 


3V 


RANGE  OF  ACTIVE  UNLISTED  SECURITIES 

- Week  ending  June  16th,  1926 


1926  To  date 


.^mulet . 

Attendu  Eng . 

R.  A.  Oil . 

Dryden  . 

Imperial  Oil . 

Manitoba  Pow .... 

Noranda  . 

St.  Maurice  Valley  Corp 
Teck-Hughes 
Power  Corp.  of  Canada 
United  Securities 


les 

Open. 

High 

Low 

Close 

High 

Low 

600 

1  35 

1  30 

1  30 

1  67 

90 

6.233 

37 

11 

3.5  >3 

41 

45 

1 

280 

50-8 

51 

507 -R 

51 

53  ’  -. 

49 

1,815 

6 

8 

fi 

8 

8 

5  ’  /. 

255 

35=4 

36'<; 

35=4 

3fi 

38’-. 

33 

63 

38 

40 

3fi’  . 

36'"; 

42'-; 

24 

698 

15  15 

15  15 

14  90 

14  90 

19  40 

12  00 

211 

44’-. 

44’  ; 

44’-. 

44’  . 

53’.. 

40 

900 

3  60 

3  60  ■ 

3  fiO 

3  fiO" 

3  75' 

2  19 

475 

24 

24 

•24 

2  4 

28 ’4 

24 

130 

52 

52 

52 

52 

65 

52 

Pub.  Serv.  of  N.J . 

$5 

14  H 

$1,125  q  June  30 

June 

4 

$2.50 

$5 

Dominion  Bank . 

12 

3  q  July  2 

June 

19 

9 

12 

Can.  Con.  Cottons, pfd. 

4 

1  q  July  2 

June 

16 

3 

6 

Cent.  Can.  Loan  . 

12 

3  q  July  2 

June 

15 

9 

12 

Price  Bros,  com . 

2 

1'3  q  July  2 

June 

15 

1 J  i 

O 

Do.,  pref  . . 

Dom.  Pow.  &  Trans, 

6’ 

3  l  ?/s  q  July  2 

June 

15 

4V8 

6  Pi 

pref  . 

7 

1=1  q  July  15 

June 

23 

5  Pi 

7 

Consumers  Gas 

10 

2  '  .  ()  July  2 

June 

15 

7  Li 

10 

Goodyear  Tire,  pref  .  . 

7 

1 =1  q  July  20 

.func 

15 

5 '4 

7 

!  Sterling  Coal 

Tor.  Gen.  Trusts .  12 

1 
4 
fi 


1 

;5 

1 

1 

1  ’ ; 
1  V 


224 

102 

lOU 


104 
95*4 
;i9 '  J 
ftO 
67 
89' 4 
94 'i 
96», 
104 


Ford  Motor  of  Canada 

I  Gibson  Oil . 

j  GillcttP  S.  R . 

I  Goodyear  Tiro . 

I  Ilappinoss  Candy  “A”. 

I  Imperial  Oil . 

I  Int.  Peto . 

I  Mountzin  Proda . 

Nipiasing . 

Ponn.  W’at.  it  Pow.  .  . . 

Prairip  Pipe  Line . 

Redbank  Oil . 

Kickonbackcr . 

Salt  Crook . 

S.O.  Indiana . 

S.O.  Kentucky . 

S.O.  Now  Yrok  . 

Superheater . 

Uni.  lit.  &.  Pow.  **A”  (t 

\'acuum  Oil . 

VcDz.  Petroleum  .  . 


490 

5’4 

98 

37*4' 

6'j 

36', 

34'* 

251,1, 

5'* 

145 

124'j 

•>9i,j 

.Sl-i 
31  '..J 
65>, 
121  <.j 
32*8 
130 

102  >4 

6*4 


495 
o' » 
98 
38 
6’* 
.36'* 
.34  ?> 
25'.4  1 
o'* 
148  I 

125'4- 

31  ! 

S**  ! 

31*4 

Sot, 

123 

32*4 

150 

103 

6’i 


1926  Price  Range 
High  Low 


MINING  MARKET 

Tf'ronto  MininR  MarkM  Trans8c*tir>ns  for  wrrk  ending  Junp  lO.  IPJ*' 
FurnishrH  by  Stobic  Forlonjc  &  Co.»  Toronto. 


Toronto  Unlisted  Quotations. 

Kurni..hrd  by  G.  C.  William.'!  &  Co. 


STOCKS 


4»a 
I  67 
33 


12 


HEAVV  EXPANSION 
PACIFIC  eOLT  &  NUT 


(trull  (lie  VncoijTfr  Biirepu  of  The 
Financial  Times.) 

V'aucouvei*.— British  Columbia  will 
fupply  the  bolts,  nuts,  spilus  and 
(^•ivets  used  in  Industrial  operutious 
over  Western  Canada,  i 
s/iiU  of  :i  deal  anuoiiuced  by  the  In- 
istric.s  nraiich  at  t'ictoria.  This 
il.t  will  bo  made  the  chief  produc¬ 
ing  cemro  for  the.se  products  in 
Western  Canada,  the  output  of  the 
new  industry  being  enornunis. 

IKvpiUiially.  this  probably  will  lead 
to  llic  manufacture  of  freight  an,] 

, passenger  can.  In  Vancouver.  These 
l<lcvclopmcnts.  which  mark  one  of  the] 
■no.st  iniportan-i  forward  strides  by 
til"  indiLstry  the  cou.st  has  tvltnossed 
for  some  time,  fol.low  Uic  expansion 


of  the  Pacific  Bolt  and  Nut  Manufac¬ 
turing  Company. 

Increased  business  from  present 
coast  activities  and  the  prospect  of] 
the  western  requirements  for  bolts, 
nuts,  spikes  a.nd  rivets  for  the  various 
lines  of  railways,  being  supplied  In 
Western  Canada,  the  Pacific  Bolt 
Company  has  been  forced  to  greatly 
expand  the  present  plant.  The  com- 
1  pany  Is  immediately  undertaking  the 
construction  of  a  w'harf  and  up  to-  j 
date  steel  handling  facilities,  to  re-  j 
diice  costs  and  place  them  on  coni-| 
petltlve  basis  with  Eastern  Canada 


GOl.n 

1 '  ■*  .Mgonquin .  1 ,609 

2':!  ,\pox .  T’*?6 

20  Argonaut .  37,670 

I*i  .\tlaa .  3,.300 

.90  Amulet .  .IS, 0.55 

2.")  .Area .  10,350 

1  Baldwin .  139,800 

Beatty . . 

4':'  Bidgood  .  10,400 

2v;  Boston  Creek  . 

2  Buckingham .  ‘2. >60 

22.  Barr.v-HolUnger .  43,350 

7'*  Chaput-Hughes  .  '*'§99 

2  Columbus  Kirk  .  •'’“•;99 

29  M’l,  Cont.  W.  D.  Lake .  55,900 

4  26  3.00  Ccisnrumt . . 

11,  1 '  I  Davidson  Cons .  . 

19  95  13.00  Dome  Mines.  .  .  . 

43  25  Goldale . 

4  1  Gold  Reef . 

51 1.^  25  Gold  Hill . 

20.00  17.65  Holly . 

*4  Hattie,  pref . 

15'  7  Hunion . - 

14'.*  4'4  Indian  Mines .  ,,000 

7  5'.,  Inspiration .  S-  .-n 

14'*  .■)'■■  Keora .  72-.‘12? 

1  33  83  Kirkland  Lake .  39.300 

.34  1 5  Kirk  Hunton .  6,350 

1.3,00  9  ..'0  Lake  Shore .  J.590 

:10’;  22  Laval .  '3'nfta 

28.05  22.65  McIntyre .  -,000 

Ifi  12  Moneta  . „ 

12  5  Night  Hawk .  3,300 

45  31 '*  Newrav  Mines .  S.OOO 

19.40  12  00  Noranda .  I] >36* 

2  75  2  08  Premier .  1,430 

g  4’  j  Pore  Cron-n . 

')*..;  8'..  Pore.  Davidson  Com . 

5'*  4>;  Preston .  12.7W 

3.75  2  19  Teek-Hughes . 

31*  1  Thompron-Krist .  700 

65^  M  Tough  Oakes .  15,300 

€6*i  V\  Vickers  . 

2  02  1  5t  A'ipond  Con  .  oo.ojo 

2*;  1  Wakenda . ••••  , 

4  1  TVasapika .  1'90” 

3*4  O'  *  West  Tree .  --.099 

y  60  7  45  Wright-Hargreave*  l,0o8 

95  51  Beaver .  ^_9'|20 

lA.OO  6  50  Boiirlamaquc  . 

48  *»  82  Capital  . .  la'iio 

93  (19  Can.  Lorrain .  4|.l40 

1  74  1.35  Castle-Trcthewey .  -6,.  70 

4'-*  I'f  Cllftori  Cen.  .  -.fOO 

4.60  3  25  ConiagM .  2^ 

38  10  Crown  Reserve .  <6.iw 

12' <■  6  Everett  .  l-.SOO 

36"*  84  Intern.  Niekel .  ■ . 

’■??i{^!3deLorr.ia:::;:;::  ifiiioo 

39  9)'*  La  Rose  . 

11',  3  Lorrain  Cons  .  la.oOO 

1  10  75  Lorrain  Trout  laikc . 

26  14'*  McKinIw-Darragh .  '2'§99 

4  »5  3  22  Mining  Corp . 

22  lO'i  Miiicrest .  ®’999 

7..)0  5  25  Nipiasing .  I.o70 

4' 4  2  Ophir .  .2,000 

4 '4  1*4  Peterson  Lake 

15*4  11  Temiskaming  .. 

;,9  4 ' Victory . 

fi*.  6  Wettlaufer .  . 


Share  sales  Open  High  l.( 


Net 

Cliange 


I'a 


1 '  'J 

3'4 

•33 


14'j 
3  25 


.3.405  13.70  13.85  13 

18,000  26  26' 4  25 

3.900  2  2  2 

58,645  47  .50  47 

4,767  19.35  20  00  19 


n  .25 
26'v 
25.50 


43*4- 


ll';5 
3  25 


11  40 
2(>'* 
25  40 


-f  '. 
'  ■  '6 

—  1 
-f  15 

—10 


32' •; 
15  20 
2.18 


1>7 
2’ a 
8  40 

lo'oo 

35 

86'i 

1.35 

s.i;* 

4 

xoH 

3*i 

i6*j 

a  5:1 

10*4 

5  40 
2!rii 


15  20 

14  75 

11. KO 

—40 

2.18 

2.17 

2  18 

S'-* 

4 '.  J 

4  '* 

—  ?*' 

3  85 

3.. 57 

3  84 

-f  5 

1 

38 

36 

38 

^  1  .. 

1  81 

1  62 

1.79 

+  15 

ij-i 

1’* 

IV* 

2'i 

2«* 

2'i 

8  40 

8  25 

8  25 

—15 

78 

72 

78 

-r  6 

10  00 

9  95 

10.00 

3$ 

34 

.34!* 

88 

85 

88 

■t-  1/* 

1.40 

1.35 

1  40 

+  6 

3 

2 

3.25 

3  25 

3  2S 

10 

11 

—  IH 

6!* 

6 

Sv, 

—  }* 

liis 

1.'45 

1  45 

—  2 

4 

3 

3f* 

—  f* 

104* 

9!* 

9',.i 

—  1 

3j4 

3!i 

3  Vs 

_  5^ 

I  Indusirial  Storks 

Alta.  Par.  Grain  <‘onrinii>n  . 

!  (’anadian  AA\'stinKh(>u:*c 
j  ('ockahutt  Plow  prof 
.  Gosgravp  Brow  cries 
,  tlominion  Power  TV  pref. 

I  nominion  Power  ('ommon 
j  Dunlop  Tire  pref  . 

KnRlish  Electric  pref 
I  Farmers’  Dairy  c  pref. 
j  (loodycar  Tire  6^,  pref. 

'  H.  Greeninf?  AVirc,  pref 
:  King  Ed.  Hotel  Deb.  “A”  . 

I  King  Ed.  Hotel  Deb.  “B”.  . 
j  Mount  Royal  Hotel  pref. 

I  Robert  Simpson  pref  . 

'  Willard’s  Chocolates,  pref.  . . 

I  Thoatro  Stocks: 

I  Hamilton  Pantages  Common. 
I  Loew’s  Buffalo  8'  ^  pref 
I  Loew’s  Buffalo  Common.  . 
j  Loew’s  London  Common  .  , 

j  Loew’s  London  7%  pref . 

j  LfOow’s  Toronto  pref . 

j  Loew’s  Toi»qto  Common. .  . 

Loew’s  Windsor  pref 
I  Mansfield  Theatres  pref 
Life  Insurance  Storks: 

I  Capital  Life  20^o  paid  • 
Commercial  Life  10^1-  paid.,  . 

I  Continental  Life  ‘Z0%  paid. . . 

I  Empire  Life . . 

;  Excelsior  Life  29^c  paid 

1  Great  West  Life . 

I  Monarch  Life  10*“^*  Paid . 

National  Life  25^c  Paid  . 

I  Rc-Inaurance . 

j  Saskatchewan  Life  paid. 

1  Security  Life  40<'o  paid  . 

!  Sovereign  Life  paid. .  . 

!  Sovereign  Life  paid.  ... 

;  Sun  Life  75^  Paid . 

;  MfortcaKe  Loan  Stocks 

1  British  Mtge.  &,  Loan . 

:  Can.  Mortgage  Investment  . 

:  Commercial  Finance  pref 
,  London  L.  &  S.  (Par  SSOL  . . 
Midland  Loan  &  Savings 

Mortgage  Discount  prcT . 

Peoples^I^oan  &  SaMngs. . 

Security  Loan  &  Savings.  .  . . 

Sherbrooke  Trust  Co . 

Sterling  Trust  .  .  . 

Toronto  Finance  pref. . .  ... 
Trusts  &  Guarantee . 


ifi2  on 

166  00 

56  50 

55.00 

96  00 

4  25 
t‘9  .00 

00 

42  00 

7fi  00 

80.00 

(iH  00 

98  00 

102  (10 

90  00 

93  00 

94  00 

96  00 

78  00 
58  00 
:17 . 00 

39  00 

100  00 

102.00 

69  00 

72  00 

•o 

o 

1  00 
70.00 

1.73 

2  25 

2  90 

3  30 

6  75 

7 .  .30 

86  8.5 

88  00 

25  00 

29  00 

23  00 

26.00 

52  00 

23  00 

26  00 

17.00 

35.00 

. 

122  00 

22.00 

47.00 

38  000 

21  50 

39  00 

16  50 

15  00 

20  00 

30.00 

34.00 

26.00 

28  50 

26.00 

28 , 50 

350  00 

202.00 

66.00 

I 

,30.00 

61.00  ' 

41.00 

! 

17.00 

1 

7  00 

7  50  1 

74  00 

77.00  i 

Ottawa  Trai't  . 

Dul.  Super.  Trac.,  pref 
Brovin.  Paper,  com. .  .  . 

Do.,  pref.  '  . 

Twin  City.  com.  ..  S-j  $1-2.5 

Do.,  pref  . 

Can.  Gen.  Elec.,  pref  . 

Laurentide  Co . 

B.A.  Oil . 

Port  Alfred  Pulp,  pref. 

United  Securities,  pref 

Can.  Converters . 

Shawinigan  W.  P  .  . 

Can.  Locomot.,  pref  . 

Inter.  Nickel . 

Shredded  Wheat  .  , 


Do.,  prof  . 

Dom.  Textile,  com  ,  . 

Do.,  pref . 

Laurentide  Power. .  . . 

Illinois  Trao.  pref  .  .  . 

Goulds  Pump,  com. . . 

Do.,  pref . 

Asbestos  Corp,  pref.  . 

Mining  Corp.  of  Can 
United  Security,  pref. 

Dome  Mines . $2 

Wm.  A.  Rogers,  pref.  .  7 

F.  N.  Burt  com .  $8 

Do.,  pref .  7 

St.  Regis  Paper  com..  .  $1.20 

Do.,  pref .  S7 

Canadian  Salt .  8 

Real  Estate  Loan .  7 

Brantford  Cord.,  pref..  8 
Can.  Canners,  pref  ...  4 

English  Electric,  pref. . 

Abitibi  P.ife  P.,  pref. . .  7 

Ogilvie  Flour,  com  ....  $5 

Wabasso  Cotton  . .  $4 

Nat.  Breweries,  com.. .  $4 

Do.,  pref .  I 


q  July  ‘20  June  21 
q  July  20  June  15 


q  July 
q  July 
q  July 
q  July 
q  July 


June  15 
July  1 
June  15 
June  15 
June  15 


3 

9 

3 

3 

4  Vij 

5  >4 
$3.75 


$7  • 

$1.75 

q 

July 

1 

Juno 

15 

$5.25 

7 

I'S 

q 

July 

1 

June 

15 

5H 

6 

1 

q 

July 

2 

.lune 

17 

4’^ 

$•2.50 

62  ’  -f 

'  n 

July 

2 

June 

17 

$1.87J- 

7 

1=? 

q 

July 

15 

June 

8 

6 

1  ’^i 

q 

July 

2 

.lune 

24 

'4!-^ 

7 

1  •■'4 

q 

Aug. 

Ifi 

July 

ru 

5Pi 

8 

.) 

q 

July 

10 

June 

21 

6 

7 

1=1 

<1 

July 

1 

June 

20 

5'f 

$2 

50e 

q 

June 

,00 

June 

17 

$1.00 

$:! 

7  5c. 

11 

July 

OO 

June 

21 

.75 

fi 

1 

11 

July 

iJO 

June 

1 5 

3 

7 

1  =.'i 

q 

July 

:jo 

June 

15 

O'^ 

$5 

$1.25 

q 

July 

2 

June 

1 5 

$.3.75 

7 

1  =4 

q 

•July 

15 

June 

00 

O'i 

5 

I't 

July 

15 

June 

.30 

3=* 

fi  - 

1  '  , 

q 

July 

1 

June 

19 

4P, 

fi 

1 

q 

July 

1 

June 

19 

4  1/4 

7  . 

1=.4 

fi 

July 

1 

June 

19 

5I4 

7 

1=4 

q 

July 

15 

June 

1 

1^4 

25o 

12  ’  ac 

'  s 

July 

1 5 

June 

29 

25c 

6 

1  '2 

q 

July 

.) 

June 

24 

4 

50c  q  July  2 
1  '’■4  q  July  2 
75c  q  July  2 

1  't,  q  July  2 
30c  q  July  1 

$1.75  q  July  1 

2  (1  July  1 

3  b.  S  July  15 
2  q  July  15 
1  q  July  2 

3  \4  arr  June  30 
1  Ai  q  July  2 
$1.25  q  July  2 
$1  q  July  2 
$1  q  July  2 
1  ?4  q  July  2 


$1.60 


June  l.'> 

June  15 
June  15 
June  15 
June  15 
.lune  15 
June  24 
June  16 
June  20 
June  19 
June  15 
June  19  5*4 

June  21  $3.75 
June  15 
June  15 
June  15 


$2.25 

5'4 

90c_ 

$5.2o 

6 

6 

3 


4 

12 

4 

4 

6 

7 

$5 

$7 

7 

6 

$2 

'6 

7 

7 

$2 


$4.50 

7 

5 

6 
6 
7 

12  Ue 
S 
$2 
7 
$3 

7 

$1.20 

$7.50 

8 


$3 

$3 

bH 


7 

$0 

$4 

$2 


Invesbnent  Yields  on  Stocks  and 
Bonds. 


100.00 
105.00 
76  no 
4 . 50 
77.00 


Standard  Oil  Stocks. 


FurniEhed  by  tVatt  &  Walt.  Toronto 
Banks  Div.  Rate  Price 

Can.  Bank  of  Commerce.  PJ  !■*  218 
j  Dominion  Bank 
I  Imperial  Bank 

eank  of  Montreal 
ank  of  Nova  Scotia. 

!  Royal  Bank  of  C  anada 
'  Standard  Bank  of  Canada  12 
Rank  of  Toronto  12 

:  I.oan  4c  Trust  Companies 
I  Canada  Landed  (Par  $100. 


Spanish  River  (Cum-Par- 

tiripatingl . 

Wm .  .A .  Rogers  . 

Steel  of  Canada  . . 

Twin  City  .  . 

j  Tri-City.  . 

A'leld  I  Winnipeg  Electric . 


12  I-  213'* 
12  1*  206 
12  2*  264 
16  287 

12  2*'  249'  j 
196 
217 


96  I 


5  61 
6.12 
5  53 


Coiumon 


110 

95 

115 

102 

80 

98 


6.36 
7  17 
6  09 
6  86 
7.50 
7.14 


3  55 
11'.* 
5.45 


14'* 

3.45 


14'* 


I  Saw  It  In 
€\it  f  manrial  Sfmrs 

Mowtraal  QANADA  Toranta 

. . |(3!)PWI  . . . 


firing 

Toranta  '  ^  'Klum  . 

I  G  rnraiiy 
j  Hiiland. 

I  N  crwiy . 


Foreign  Exchange. 

Quotation  by  the  Royal  Bank  of  Canada. 
Dei  . 


New  York  Montreal 
86'*  4.8.A52 

.0288'*  .028813 

2381  237803 

.4013  4012 

.2223  .222023 


i.l50  14 

1,500  7!a 

>,000  61* 

11  12 

7'a  7 

6»'4  6 

12 

6 

_  2 

—  “u 

—  H 

2684 

.26806.3 

.0282?* 

.028240 

.2654 

.265069 

0124'* 

012435 

.0360') 

.036005 

.1613 

1611 

Switzerland 

1935«i 

.193334 

Discuunt  on 

New  York  funds  in  Montreal  { 

1 —  Anglo  American  Oil . 

2 —  Atlantic  Refining  common 

3 —  Do.,  pref . 

4 —  Buckeye  Pipe  Line . 

5—  Eureka  Pipe  Line . 

6—  Illinois  Pi  e  Line . 

7 —  Imperial  Oil . 

8 —  Indiana  Pipe  Line . 

9—  Internal!.  Pete  Common.  , 

10  —National  'Transit . 

11  — N.Y.  Transit . 

12  -Northern  Pipe  Line . 

13—  Ohio  Oil . 

14 —  Prairie  Oil  &  Gas . 

1.5 — Prairie  Pipe  Line . 

I«  — Southern  Pipe  Line . 

17  -South  Penns.  Oil . 

18  -Stand.  Oil  of  Calif . 

19 —  Do.,  Ind . 

20  —  Do.,  N.J..  com . 

21 —  Do.,  N.J.,  pref . 

22—  Do..  N.Y. 

23 —  Union  Tank  Car  Common 

24 —  Do.,  pref 

2f  — Vacuum  Oil . 


Bid. 

18' 4 
118)i 
117!^ 
51 

51  !-* 
132 
36!* 
65'* 
34  V« 
1 5 ',  * 
49 
72 
67*, 
55  A, 
124,t* 
68 
37!* 
58?.i. 
65 
44*4 

int* 

•32JS 

9-2 

114'. 

103'4 


Ask. 

18»* 

1184* 

118»4 

52 

52 

135 

36!* 

6' 


34'* 

15?* 


.58 

551* 

125!-* 

70 

38'., 

58*.* 

66'-* 

45 

117J* 

32*4 

94 

115 

103 


— $50  paid  up) 

Canada  Permanent 

Central  Canada . 

Huron  &  Eric . 

Landed  Banking . 

National  'Trust . 

Toronto  General  Truats  . 

Union  Trust . 

Toronto  Mortgage  (Par 

$.50) . 

Preferred 

American  Sales  Book.  . . . 

Canada  Bread  . 

Canada  Cement 
Canadian  General  Electric 
New  (Par  $50). .  .... 

Can.  Locomotive . 

Can.  Car  4  Foundry . 

C  t .'  Dairy . . 

Dom.  Stores . 

Gcodyear  (Sta^e  arrears 

in  dieidends) . 

Mackay  Companies . 

Maple  I.eaf  Milling . 

North  Star  (Par  $5) . 

Pacific  Burt  (Convertible 
into  common  any  time). 
[  Porto  Rico  li 


10 
.  12 


92'-*»d2!*  5.41 
205!4xd3  5.85 

215  5.58 

132'*xdl?*  6.33 


156 

240 

222 

99 


91 

108 

113 


5.13 

5.00 


6.31 
8  24 
8  33 
6  18 
6.88 

7  53 
5.63 
7  37 

7  37 

6  60 

8  00 


j  Bell  Telepboni! . 

8 

138 

5  80 

1  Bra-ailian  . 

5 

964* 

6  X7 

i  F.  N.  Burl  .  . 

$3 

55}.*  xd75c  5.41 

British  American  Oil  (Par 

$25.) . . . 

8 

2*  51 

4  90 

C.P  R . 

10 

163 

6.17 

Canada  Cement . . . 

6 

103 

5  83 

City  Dairy  .  , 

3 

73 

4.11 

Consumers  Gas . 

10 

178V* 

5.76 

Dominion  Stores ........ 

1 

69 

1.69 

Mackay . 

Twin  City . 

7 

134 

5.22 

5 

73Vixdl!i 

6.93 

1  Bonds 

1  Canada  Broad  (1941) .... 

6 

105.06 

5.50 

1  Canada  Cement  (1929) . .  . 

K 

102  53 

5.20 

Can.  Steamship  (1943)  . . 

5 

88.46 

6.10 

Can.  Locomotive  (1951). . 

6 

100 

6.00 

1  Rio  de  Janiero  (1935) .  .  . 

5 

95 

6  90 

1  Sao  Paulo  Tram  (1929). .  , 

5 

96.96 

fij-g 

N.  Y.  Cotton  Exchange  Prices. 

Furnished  Jenks,  Gwynne  4  Co. 


January..  . 
.March  .  .  . . 

May . 

July  . 

October .  .  . . 
December  . 
Spot  Cotton. 


Open.  High  Low 
1620  JC34  1619 
1638  7645  1634 

1646  1659  1646 

1748  1769  1747 

1623  1C37  1622 

1628  1640  1626 

.  .  1820  up  15. 


The  Finaneiiil  Times 
class  of  people  tvho 
and  able  to  buy 
tics. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNlTimE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  18,  1926. 


lu/rnf  rincrc  I  «  Years  Progress  of  Canada  Bread, 


WEEK  CLOSES 
WITH  STRONG 
ACTIVE  MARKET 


Index  of  Stock  Prices  For  June 
16th  is  Highest  For  Two' 
Months — Paper  Stocks  Rally 
on  Closing  Day — Shawinigan 
I  and  Montreal  Power  at  New 
j  Highs  For  Recent  Months — ' 
Weekly  Average  Again  Up.  ^ 

Thp  Canadian  stock  market  con- 1 
jlinuod  to  exhibit  strrnjrth  last  week* 

'  and  the  Financial  Times  index  of 
■  common  stock  prices  for  .lime  16th 
stood  at  100.1.  the  hlRhest  point 
I  reached  for  two  months. 

;  Only  minor  fluctuations  occurred 
:  during  the  first  days  of  the  week  but  j 
more  recently  the  paper  and  power 
stocks  have  been  active  and  have ' 

I  recorded  substantial  gains.  Montre.il 
]  Power  and  Shawinigan  both  closed 
!  on  Wednesday  at  prices  as  high  as 
,  any  recorded  in  the  hast  three 
I  months.  Laurontide.  Abitibi  and 
i  Spanish  River  commanded  better 
!  prices  and  have  recovered  somewhat  , 


1918  1919  1920  1921  1922  1923  1924  1925 


McDoiigill  m  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  ail  Branches  and  New  York 


Canada  Bread  Co.  Reveals  I  - - 

Fine  Record  of  Expansion 

(Continued  from  I’aco  1)  [full  dltidends  on  both  classes  of  pre- j  SllMWilll^MD  WBIDT 

and  Power  Company 


DIVIDEND  NOTICES,  ETC. 

Dominion  Textile  Company, 

LLVITED. 


21  JORDAN  STREET 


TORONTO 


GEOFFRION  &  CO. 

Investment  Bankers 

Members  of  the  Montreal  Stock  Exchange 


Spanish  Rixer  commanded  better  (Lonfiniied  from  Pago  1)  [  full  dt-vidends  on  both  classes  of  pre-  LL’lflTED. 

prices  and  have  recovered  somewhat  review  ennivaient  tn  o  7  ner  rent  stock  $10,  per  t^re  would  9||f|  pAuipr  IrnmillinV  - 

from  the  depression  which  has  re-  -pfig  stock  sold  at  a  hisrh  of  '  a  and  n  I  been  shown  on  the  25,000  OlIU  lUffCI  llUllipdllj  UfOTICE  OF  PIVIDEJi'D. 

cently  characterized  trading  in  the  low  of  18%  during  the  year  ioM,  de- !  of  now'  comon.  -  A  Dividend  of  One  Dollar  and 

paper  group.  Smelters  ha.s  attracted  dining  to  a  high  of  20  and  a  low  of  i  NOTICE  Is  hereby  given  .that  a  dl-  Twenty-five  cents  ($1.25)  per  share 

considerable  attention  and  he.avy  is  for  the  year  1017.  after  which  «  *  of  two  per  cent.  (2%)  has  on  the  Common  Stock  of  DOMIN lO.N 

trading  in  it  has  resulted  in  a  con-,  showed  steadv  appreciation,  selling 1  been  declared  on  the  Common  Stock  I  TEXTILE  COMPANY,  Limited,  has 
.siderable  advance.  in  June.  1025,  .iiist  before  the  l  oc.npl- 1  ^  of  this  Company  for  the  quarter  end-  declared  for  the  quarter  ending 

Our  Index  for  the  week  stands  at  tallzaUon  at  a  hi,gh  of  101.  The  new  i  img  June  30th,  payable  July  10th.  to  1^26.  payable  2nd  .luly.  to 

09.7  a  fractional  increase  over  the  “B"  preferred  stock  is  .soiling  at  ' shareholders  of  record  June  21st,  »bareholders  of  record  June  15th. 
previous  week.  The  high  point!  around  lOO  at  current  levels  and  the  i  ,  , •  „  ^  vM^lpeg.  Dur-  jgjs.  By  order  of  the  Board, 

reached  on  Wednesday  came  too  late  I  no-par  common  around  68.  thus  giv-  j  Ske”S  werr^pur^"^^  ^  order  of  the  Board, 

in  the  week  to  have  much  effect  on  mg  a  price  on  the  old  common  stock  t  in  i  in  TAvnrq  wtt  onNi  Secretary-Treasurer. 

. . . !  .'.“"L"",' ?in«  SS  X?  A..? 


■the  weekly  averajje. 


i  equal  to  a-hout  168.  Dividends  at 


The  steady  rise  in  the  market  in  the  rate  of  7  per  cent,  wore  inaiisiU- '  ; 

recent  weeks  is  indicated  by  the  I  rated  on  the  “B"  preferred  at  the  end  |  "  Qin/vo  tho  ^  ^  f  I  .Tune  8,  1936 

following  record  of  our  index:  i  of  last  year.  and.  as  the  current  Since  the  beginning  of  this  ; 

January  average .  lOO.n  price  of  the  common  stock  would  in-  - 


Secretary. 


JAS.  H.  WEBB. 
Secretary-Treasurer. 
Montreal,  June  3nd,  1926. 


101  Notre  Dame  Street  West 
MONTRE.IL 


18  Elgin  Street 
OTT.AW.A 


STOCKS-BONDS-GRAIN 

Specialists  in  Mining  Securities 

Direct  private  wire  system  to  Chicago,  .New  York  and  Winnipeg. 
Ticker  service  and  Board  room. 

I/ong  Lake  and  Red  T.ake  (  nits  Roiiglif,  Sold  and  Qiii*te<l. 
Inquiries  Invited. 

Special  attention  given  to  orders  placed  on  New  York  Stock 
Exchange,  Chicago  Board  of  Trade  and  Winnipeg 
Grain  Exchange. 

Sutherland  &  Partners 


1(10  1  til  re.  It  will  thus  be  .seen  that  hold- ' 
98.1 1  the  old  common  stock  are  now  ; 

10.^  0  ;  talr  way  to  reccfive  ample  reoog-  ' 
O;  3  nition  of  their  long  wait  for  a  return  i 
‘  ion  their  investment*  I 

99.5  '  Expect  Return  on  New  (  omnion,  ! 


DITIDEND  KOTICE. 


-uaren  average .  jui.,;  uu  i.uio  nurvn.  lu  nit-  ueai  ui-  ,  .  Ccmoanv  owns  a  sub- -  ww....  va  viiw  ux^llVl  Ul  JtUOlO 

!  April  average .  100.1.  tu re.  It  will  thus  be  .seen  that  hold- '  i  LIMITED  p  ,• 

I  .May  average .  98.1 ,  ers  of  the  old  common  stock  are  now  ;  the  com-  i  -  lOrDOratlOIl 

I  High  for  year  (Feb.  22) .  ^ Directors  of  the  company  are  Mark  '  DirmEND  KOTICE.  1  -1 - 

I  lx)w  lor  year  (May  20) .  ^  on  theS  iSvestmraU^^^  i  Notice  is  hereby  given  that  a!  mvim-ixo  xo.  igo. 

I.ask  week.  .  „  *».  :  .‘V.lfrcd  .lohnston,  of  Toronto,  and  A.  dividend  of  one  and  one-half  »  - 

I  Thurs.  June  10 .  <99  ,5  '  Expect  Return  on  New  fomnion.  a.  Ryley,  of  Winnipeg.  .Mark  Bredln  |  per  cent.  (1%)  has  been  declared  dend‘o7tb%'r;;;r';..Tn'7^4'rh^  t'.n 

I  l-rid.  .June  11 .  .U.5 ,  The  fi.scal  year  of  the  company  bohig  president  and  general  mam- j  upon  the  Capital  Stock  of  this  Com-  declared  upon  tlm  paid-up  capital 

bat.  .lunc  1. . 19.6  ends  on  .lune  30,  and.  on  past  records  ager,  tV.  T.  Bredin  vice-president,  pany  for  the  quarter  ending  June  i  "tock  of  this  Corporation  for  tiic 

Mon.  June  14 .  99.7  and  with  business  for  the  year  jnst  and  E.  W.  McXedll,  secretary.  |thlrtieth,  1926,  payable  .Inly  second. .  ending  .Tunc  .'iotli,  liiL’ii,  being 

Tues.  June  15 .  99.8  closing  at  a  higher  level  than  ever.  The  following  table  presents  an  1926,  to  Shareholders  of  record  at  .  *  ” 

Wed.  June  16 .  lOO.l  siib.stantial  earning.s  on  the  new'  no-  analysl.s  of  the  principal  items  In  the  close  of  business  June  seven- fCR  CENT,  per  .\n\c.m, 

Average  for  week .  99.7  par  common  stock  will  doubtless  be  the  balance  sheet  and  profit  and  loss  tcenth,  1926.  '  '‘"1  ’h»t  the  same  will  be  payable  on 

Previous  week .  99.5  shown.  On  the  earnings  for  the  account  over  a  period  of  8  years  By  order  of  the  Rmrd  of  nir»ef«,=  .Tuly "  * ’^Tb’e'  Tran^7er''Ro!ms  of 

The  Index  of  25  best  selling  slocks  last  fiscal  year,  after  allowing  for  from  1918  to  1925:  I  _  _ _  the  'corporation  will  be  dosed  from 


Average  for  week .  99.7 

Previous  week .  99.5 

The  Index  of  25  best  selling  slocks 


5th  to  175.0  for  week  ending  June 
12th.  There  was  also  some  increase 
in  the  volume  of  trading  which  has 
been  declining. 


STOTK  BROKERS  iPRnnilPTinN  flF 

King  Edward  Hotel  Bldg.  Phones:  Elgin  5.317-8.9  f  llUUUUI  lUll  VI 
TORONTO,  O.NTARIO,  I 

NEWSPRINT  AT 

Dickinson  and  Walban^  i  CAPACITY  RATE 


Reinvestment  of  Funds 

Avon  River 
Power  Co. 

Bonds 

Due  1953 

Called  for  Payment  at  105, 
July  Ist,  1926 

Having  sold  the  original 
issue  in  1924,  we  offer  our 
serx'ices  in  the  matter  of 
reinvesting  these  funds. 

JOHNSTON 

171  St.  James  St.,  Alontreal 

,  Montr**al  Stork  FAcheincr 
Mrmbrr.  <  Toronto  Stork  Ktrhancr 


No  AcmumS  too  amoU  to  ratmu 

our  ear^  aOmtim 
15a  ST.  JAME^^ONTRBftL 

sonsfc,  QCV.  -  ESLUhrOML  OHT 
T.  Kdtr  DUdheoii.  J.  r.C.arUbMk 

W.  Mrt.—  Ulubuik 


DITTDEXO  NOTICES. 

Piclfic  Great  Eastern  Railway  Co. 

(.1  ARAMEEO  OEBENTITIE 
STOf  K  AM>  RONDS.  DT  E  1942. 


inclusive; 

By  order  of  the  Board. 

D.  .M.  CA.MPBELL. 

Secretary. 

Victoria.  B.C. 

June  7t.h,  1926, 


.May  production  of  newsprint  in 
Canada  amounted  to  153,969  tons, 
nearly  13,000  tons  more  than  wa.s 


increasing  tonnage  produced  in  Can¬ 
ada  the  demand  is  so  good  that  do- 


mills  at  93.4'>. 

The  combined  production  of  the 
two  countries  for  the  first  five 
months  of  1926  was  llff-  more  than 
for  the  same  period  of  1925.  the  in- 


change  from  previous  months.  'I’he 
following  table  shows  a  comparative 
record  of  production. 

1.  S.  .Afills. 

Production  c;  rated 
tons,  capacity. 


t.WADA  BREAD 
(8  Tears' 

•Gross  (a)  Net 

f  OMPANY, 
Vnal}i»i.M 

Pref.  Diva 

LIMITED. 

Com.  Dlvs. 

Surplus 
for  Year 

1  1918 

.  $226,206 

$1 11.763 

$  87,500 

$  60,000 

$  7,268 

i  1919 

.  146,152 

78,163 

87,500 

d  9,337 

1920 

.  260,118 

180  419 

<>2 

1921 

.  265^076 

252.576 

87,600 

165^076 

i  1922 

.  298,814 

286,314 

87,500 

198,814 

'1923 

.  459,817 

447,317 

87,500 

359,817 

|1924 

.  459.460 

446.960 

87,500 

100,000 

259,460 

'  1925 

.  540,164 

527,661 

87,500 

b  150.000 

290,164 

^  *_ 

-After  depreciation. 

a— Before  taxes,  b — Including  stock  dividend. 

I  d- 

1 

-Defirit. 

Tot  Snrp 

Gen.  and 
Conting. 
Reserve 

Deprec. 

Reserve. 

Fund,  Debt. 

Pref. 

Stock 

1918 

.  $153..524 

$  82.525 

$250,000 

$1,145,900 

$1,260,000 

1919 

.  103.419 

96.355 

287,500 

1,132,000 

1,2.50,000 

■  1920. 

.  172,295 

109,51 5 

337,500 

1,118,900 

1,250.000 

! 1921. 

.  322.084 

123,784 

397.500 

1.104,400 

1.2.50.000 

' 1922. 

.  478.6.58 

139,747 

490,072 

1,090.100 

1250.000 

i  1 923 

.  711,696 

252,767 

584.650 

1,077,400 

1,250.000 

;]924. 

.  92.3,103 

265.327 

749,401 

1,064,400 

1.250.000 

|1925. 

.  1,165,769 

277,587 

937,452 

1,051,800 

1,250,000 

1 

1 

Common 

Stock 

Total 

Asseit-s 

Current 

Assets. 

Net 

Work.  Cap. 

Prrxpcrty 

i  1918 

....  . .  $2,500,000 

$5..530,109 

$415,045 

$266,885 

$4^716,342 

1919 

.  2,500.000 

5,534,419 

357.383 

192,238 

4,740.636 

.  1920 

.  2,500.000 

5.973.728 

746,670 

261.1.52 

4.858.090 

i  1921 

.  2,500.000 

6.137,489 

483.635 

■13.914 

5,345,114 

1922 

.  2,500.000 

6  130,020 

377.867 

196.724 

5.489,310 

1923 

.  2,.500,000 

6.515.108 

479.80,5 

311,210 

5.558,366 

1924 

.  2, .500.000 

7.039,346 

510,339 

423.244 

6.3.38.215 

1925 

. x2, 500, 000 

7,461,000 

593,044 

386,423 

8,682,764 

W.  F.  ROBINSON, 

I  Secretary. 

I  Montreal,  June  fourth.  1926. 


Ottawa  Light  Heat  &  Power 

COMPANY,  LIMITED. 


DIVIDENDS. 

Notice  Is  hereby  given  that  the 
usual  dividends  have  been  declared 


June  16th,  as  follows; —  '  At  a  meeting  of  the  Board  of  Di- 

PREKERRED  STOCK i  \%r/^  being)  rcctors  held  today  a  dividend  of  two 
abll  ju^y  18°/ 19’7‘’  and  one-half  per  cent,  on  the  Com- 

COMMON  STOCK:  1%%,  (being  gt  r"®”  Stock  for  the  quarter  ended  Slst 
the  rate  of  6%  per  annum),  payable  March  la.st  was  declared  from  rail- 


June  30th,  1926  way  revenues  and  Special  Income. 

Tbp  transfer  books  will  not  bp  on,,.  , 

closed.  payable  30th  June  next  to  Share- 

By  Order.  holders  of  record  at  three  p.m.  on  Isl 

D  R  STREET.  Secy.-Treas.  °®*t. 

Ottawa,  June  loth.  1926.  By  order  of  the  Board. 

ERNEST  ALEXANDER, 

Secretary. 

THE  CANADIAN  CONVERTERS’ 


COMPANY. 


Montreal  Tramways  Co. 


I  DrviDKND  NOTICE.  iTiuiiLiirai  iiciiiinajo  vu. 

Notice  Is  hereby  given  that  a  DIvI-  ,  ■ 

dend  of  One  and  Three-quarters 

(1%%)  Per  Cent,  has  been  declared  on  DITTDEJTD  NOTICE, 

the  Capital  Stock  of  this  Company,  for  Votiee  Is  hereby  given  that  a  dlvl- 
the  quarter  ending  3ist  July.  1926.  i'ouce  IS  nereny  given  mat  a  OlVl- 

payable  16th  August,  1926,  to  .‘•‘hare-  dend  of  Two  Dollars  and  Fiftv  Cents 
holders  of  record  at  the  close  of  ‘  , 

business,  31st  .Tuly,  1926.  ($2.50)  per  Share  for  the  quarter 

By  Order  of  the  Board.  ending  June  30th.  1926,  has  been  de- 

THOS.  dared  upon  the  paid-up  Capital 

Montreal.  9th  June.  1926.  '  Stock  Of  the  Company,  to  Sharchold- 


-"H  "  preferred  stock. 


Preferred  {*tock 
DIv.  Dl 


Common  Stock. 


B.  H.  PORTEOUS 

&  Company 
Stock  and  Bond  Brokers 

Members 

Montreal  Stock  Eachanffc 

■  17  St.  John  Street 

Montreal,  Que. 


MDNARCH  MORTGAGE 
&  INVESTMENTS,  Limited 

PREFERRED  DIVIDEND 


The  Consolidated  Mining  &  flmeiting  Co.  i  “  Xpi 

of  Canada,  limited 

1-  ivi 

l)l\  IIII'.MI  M».  11.  ]P2.3 

XOTIf'E  IS  HEREBY  CIVEN  that  a  1^24  “ 

I  Dividend  of  Three  Per  Cent  (3%)  on  ,noe  .< 

the  paid-up  Capital  .Stock  of  the  Com- 
,  pany  for  tbn  months  •■ndina’ 

|i  June  20th.  ]91'6,  and  a  bonii.s  of 

1  Three  Dollar.s  (.?.1.0h)  per  .share,  ha.s; 

I  this  day  been  declared,  payable  on  j 

I I  till-  l.llh  .Inly,  1926.  to  shareholder.'.'  1926  .lull 

of  ri  cord  at  the  clotie  of  bus-iness  on  “  Fob 

the  ::oth  Itine.  1926  i  „  ,, 

Dy  Drdcr  of  the  Board,  '  ; 

J.  E.  RIDEY,  '  ''P'' 

.Secretary.  !  "  Mh.v 

'  Montreal,  June  16th  1926  i  "  Fivt 


Feb. 

95.0 

o 

'2^3 

—  r" 

II 

1,. 

Earn. 

“ 

Mar 

.  .  .  .145.910 

95.0 

1918  . 

.  5.0 

4.8 

5.3 

7.5 

83U 

83>.'t 

11.58 

Apr. 

.  .  .  .145,327 

98.3 

1919  . 

1.1 

6.1 

6.5 

85 

78 

6.25 

May 

.  .  ,  .141.032 

95  1 

1920  . 

.  51.5 

5.8 

7.0 

12.5 

86’ i 

84 

14.43 

Five 

months.  .701,917 

95.7 

1921  . 

.  65.4 

9,2 

7.4 

7.9 

88 

85 

20.20 

1025 

•• 

“  ..634.106 

88.6 

1922 

,  6').4 

12.8 

8.9 

6.2 

97 

87 

22.90 

102‘t 

"  ..636.374 

1923  . 

.  80.4 

20.0 

10.,5 

7.3 

9.5 

90 

35.79 

1925 

•* 

“  ..626,911 

1921  . 

.  58.0 

24.7 

n.s 

7.2 

101 

95 

3.5.76 

(  aiiatliilii  Hills. 

1925  . 

.  55.0 

30.1 

14.0 

8.0 

108 

100 

42.21 

Dlv. 

raid  H. 

I, 

Div. 

Earn. 

Div 

I'd 

7 

24 

16 

2.29 

2 

7 

33 

18 

7 

32$^ 

19 

7 

29 

16«/i 

6.60 

7 

56 

25% 

7.95 

7 

63 

52 

14.39 

7 

105 

63 

14.38 

4 

7 

104’* 

95 

17.60 

6 

Production  c;  rated 
tons,  capucity. 

.  .139.688  96.2 

.  .135,663  !t8.3  ' 

.  .154,093  96  1  I 

.  .15l.7;!9  98.5  ) 

.  1.53.969  97  9  j 


Old  common  stock. 


CANADIAN  LOCOMOTIVE 

COMPANY,  LIMITED. 

DITIDEND  NO.  .58. 

Notice  Is  hereby  given  that  quar- 
I  terly  dividend  of  one  and  three- 
I  quarters  per  cent,  on  the  Preferred 
'  Stock  was  declared  paj'ablc  July 
■  1st,  1926.  to  shareholders  of  record 
iJune  20,  1926. 

O.  W.  DAT.Y. 

i  Secretary. 

I  Kingston,  Ont., 
jJune  9.  1926. 


onfreal.  June  I6th  1926  i  “  I’ivt;  .\lont  h- ..  7.3.5. 152  97  1 

-  - - -  102.5  ..623,113  94  5 

,  1924  "  ■’  ..570,822 

Muirhead’s  Cafeterias  'I'herc  Stems  little  danger  of  fan- 

1, iMiTr.n.  adian  new. sprint  suffering  from  over- 

A  dividend  of  twenty-five  rents  hoas  eonipetition  in  the  American 


REORGANIZATION 
FOR  PAGE  MERSEY 


[in  cash  for  each  share  of  prefer¬ 
ence  stock  in  addition  to  two  .shares  I 
I  of  fully  paid  common  stock  of  no 
par  value  in  the  new  company. 


I.XTERNATIONAL  PAPER  COMPANY 

New  York.  .May  26th.  1926. 
The  Board  of  Directors  have  de- 


which  Wellington  Finance  (.Corpora-  dared  a  regular  quarterly  dividend 


tion.  lyimitfid,  will  causie  to  be  incor¬ 


and  f hree-<iuarter.s  per 


pm-ated.  to  he  known  as  Page-Tier- | 


($2.50)  per  share  for  the  quarter 
ending  June  30th.  1926,  has  been  de¬ 
clared  upon  the  paid-up  Capital 
Stock  of  the  Company,  to  Sharchold 
ers  of  record  on  Wednesday,  Juno 
30th.  1926,  at  4  o’clock  p.m.,  payable 
on  Thursday,  the  15th  day  of  July, 
1926. 

By  order  of  the  Board. 

PATRICK  DUBEE, 

Secretary-Treasurer. 

.May  Slat.  1926. 

ENGLISH  ELECTRIC  CO. 

OF  CANADA.  LIMITED 


DIVIDEND. 

NOTICE  i.s  hereby  given  that  a 
dividend  of  two  and  one-half  per 
cent,  on  the  Preferred  StneU  of  the 
English  Elei’tiic  ('ompany  of  Canada. 
T.iniited.  ha.s  been  deelared.  on  ac- 
eoiini  of  arrears,  payable  i>n  June 
"nth.  1926.  to  .shareholders  of  record, 
at  the  elo.«c  of  hiislnes.'a.  .tune  15th, 


...v.....  Shiirchulilcrs  fo  hp  \skcd  Tof  Rail-  soy  Tubes.  Llmitoid.  For  the  com-  regular  quarterly  dividend  of  one  and 

IflUIIIICuU  5  Udlclclldo  'Iherc  seems  little  danger  of  fan-l  of  Sale  fo  Nimv  Company  nion  s.tock  $105  in  cash  in  addition  j  one-half  per  rent  on  the,  cu- 

i.iMiTr.n.  udian  luw.sprini  suffering  from  over-  “  Option  of  Ino  .Mterna-  to  two  shares  of  fully  paid  j  Oom^amv.  *'for^**^Ui7'^  current ''qua  ider 

A  dividend  of  twenty-five  rents  hoas  competition  in  the  American  lives.  rnon  stock  will  be  given.  In  the  payable  July  15th,  1926,  to  holdcr.s  oi 

(2.5c)  per  share  has  been  declared  niarkcl.  Of  the  total  imports  into  (From  fhe  Toronto  Biiroaii  of  The  event  of  a  sale  shareholders  which  |  record  at  the  cW  of  hu.sincaa  luiv 
on  the  Preference  Shares  of  the  the  United  Slates  in  the  first  four  Tiiia.iicial  Times.)  make  no  election  '(till  he  paid  i,f,r,ka  wiil  not  clo.ae, 

rompanv  to  fhareholders  of  record  months  of  1926  Canada  .supplied  Toronto.  —  A  genera.l  meeting  of  per  share  in  cash.  OWEN  SHEPHERD.  Treasurer. 

June  ikh.  payable  July  1st,  for  I  92.8e/r,  which  is  aeon.siderably  larger  :  hare.holdcrs  o,f  Page  Her.sey  'I  imps.  May  RpdPPm  I  rptprrort.  i  i  — 

aeriod  ending  .fiine  39th  I  proportion  than  last  year.  The  only  Liniited,  has  been  called  for  .lune  25  7^’, 7'  ''  ,,  7  V 

■  Bv  order  of  the  Board  tonnage  of  any  extent  imported  from  propo.sed  reorganization  aub.ierl  to  purchase  and  canceHation  '  .  ■ 

■  E.  G.  Meini.LW.  Secretary,  .elsewhere  comes  from  Sweden.  Ger-  (n  the  ea.pital  structure  of  the  com- .by  the 

_ Imany  and  Finland  Canadian  news-  to  t  rued  '"j®  ''t'L  ‘‘■t  time  on  any  Associated  Gas and  Electric 

-  -  -  -  i.  . . .  the  Wellington  Finance  Corporation,  I  interest  date  for  sinking  fund  pur-  _ 


to  tw'o  shares  of  fully  paid  com-j 
mon  stock  will  be  given.  In  the 


mulativc  6%  ITcfcrred  Stock  of  this 

Compan.v.  for  the  currcpt  quarter.  Montreal.  Jun 

p.a.vable  July  15th,  1926,  to  holdcr.s  of 


By  Order  of  the  Board. 

J.  TI.  PHIF'PEN, 

Seerctary. 

ontreal.  .Tune  .5,  1926. 


■  Company  to  fhareholders  of  record  months  of  1926  Canada  supplied  Toronto.  A  general  meeting  of 

'|.Junp  15th.  payable  July  1st,  for  I  92. 8%,  which  is  h  considerably  larger  ‘■lj'‘'''/'hnldcns  of  Page  Ttersey  I  lines 

period  ending  .fiine  39th  I  proportion  than  last  year.  The  onl.v  M''''®9ited,  has  been  called  for  .lune  25 

i  Bv  order  of  the  Board  tonnage  of  any  extent  imported  from  |  7  a  proiwsed  reorganization 

E.  G.  Meini.LW,  Secretary  '  "  -  . .  - 


OWEN  SHEPHERD.  Treasurer. 


many  and  Finland 


Obituary 


I  print  is  also  tindlng  larger  markets  7®  Wellington  Irina  nee  c-„rporation. 
'  outside  the  United  States.  In  the  four  !'»■  $5.6y.u899. 


monts  considered  exports  to  over¬ 
seas  countries  were  22,228  tons 


Shareholders  Get  Options. 


poses,  or  the  whole  issue  may  be 
retired  at  any  time  at  the  above 


Associated  Gas  and  Electric 
Comjiany 


Should  the  sale  of  the  company'.s  7®J7ij  f  .-i.,  .  i 

ho  ratified  .sharebnlders  of  Holders  Of  new  convertible  prefcr- 


share.“i  of  this  Company,  for  the 
half-year  period  ending  June  .'(0th, 
1926.  payable  July  15t.h,  1926.  to 
shareholders  of  record  the  30th 
day  of  .June,  1926. 

CDMMON  DIVIDEND 

The  directors  have,  al.so  <lc-clai'td 
a  dividend  at  the  rate  of  two  (2%) 
per  cent,  per  annum,  on  the  Cf.m- 
rnon  shares  of  the  < •ompany,  cov¬ 
ering  the  same  period  and  pay.-ibie 
at  the  same  time  to  ihe  .share¬ 
holders  of  record  June  ;ioth,  1926. 

By  order  of  the  Board. 

EDW.ARD  .\.  T.y.WER. 

yocret  ary -Treasurer. 
Toronto,  June  10th,  1926. 


—  ■  -  - .  .V _ _  ,  .5  ....nfinH  ch-jrr.Vir,ldi.ru  nf  noinei.s  in  HOW  cunvcruoic  preier- 

I  against  only  14,882  tons  for  the  same  <i.s.sets  be  ratified,  .shareholdf  rs  of  stock  will  have  -in  exeii'in-c 

w  S  .lohiison  neriori  last  vear  Page  Herscy  Tubes,  Limited,  Will  be  p’nce  stork  wq  i  nave  an  excn.in^o 

1C  Soneers  o"i  ^  ^  _  ^Iven  an  option  of  taking  cash  for 

lustry  ih  Can- '  r>AiAiAir  holdings  or  cafh  and  common  ho'^^cr  theieof  to  ex- 

JolmLa  vho  CARON  ENG  NE  «hare,s  of  the  new  company.  A  bond  ®hange  each  share  of  fully  paid  pre- 

.junn.suii  " '"J,  LillUlliL  «•„  nnonno  dv  eo  ference  .stock  m  the  new  company 


the  holder  thereof  to  ex- 


share,s  of  the  new  company.  A  bond  each  share  of  fully  paid  pre- 

issue  of  .$2,000,000  six  per  cent..  20-  {erence  stt^k  m  the  new  company 
year,  first  mortgage  sinking  fund  se-  non^-par  common 

curities  will  be  issued.  There  will  «7®!\'  I®  «“®h  conversion 

uisn  he  I,n  issue  of  *3.01)0.000  of  7  Privilege.  Preference  shares  may  be 


Noticp-  is  her<‘by  firivon  that  a  The  death  of  Andrew  S  Johnson  nGrinH  vpar  Page  llersey  Tubes*  Limited,  wjU  he  ^  liriV 

dividend  at  the  rate  of  eight  (8%)  one  of  the  Soneers  o"i  ^  ^  _  given  an  option  of  taking  cash  for  I>rm  ege  f  PWng  January  1  1934, 

per  cent,  per  annum,  has  been  de-  \  piuaccih  ui  i  - - nr  r-ich  ‘.nf!  r.nmrY.rYn  entitling  the  holder  thereof  to  CX- 

clared  on  the  paid  up  Pretvronce  the  asbestos  minin.c  industry  ih  i  AAnny  CyniyF  *-helr  holdings  or  ca.h  an  oomnion  ^  each  share  of  fullv  naid  nre- 

share.,  of  this  Company  for  the  | ada.  The  late  .Mr.  .John.son.  V ho,  CARON  CNuINl  shaie,s  ot  the  new  company.  A  bond  ®^® 

d'S'SU.ISSi*  .si. CHNrlRMED  Th«,c  «  «“«!■■  «ucb  co„ve,-.loc 

day  of  June.  19  6.  ■  moufasbostorde^^^^^^^  newly-formed  company  of  also  be  an  issue  of  $3,000,000  of  7  privilege  Preference  shares  may  be 

CDMMON  DIVIDEND  !  flaron-du  Pont,  Incorporated,  con-  per  cent,  cumulative,  couvertible,  new  cor|>any  a 

,  ■  itrols  all  United  Suites  patents  on  preference  stock,  and  175,000  shares  sh  i,e.  plus  the  Riount  of 

I  I  ^^6  Caron  engine  according  to  most  of  non-par  common  .stock,  of  which  oriV  accrued  and  unpaid  interest  on 

per  Ve^nt  ^per  annum,  on  the  Com-  I  Robert  .1.  Christie,  president  of  recent  informaUon.  A.  L.  Caron.  80,000  shares  will  be  reUuned  in  the  1’  ‘‘.Iff  notice  ol  its 

rnon  aharf.s  of  th*'  Company,  oov-  it  hristie  Brown  &  Co.,  Limited,  and ,  president  of  Caron  lii-os.,  Inc.,  ha.s  treasury  of  the  new  company  for  « ,V  ‘  ....V;',  '  mu-  ♦ 

a^”'tV'‘same‘\ime"io‘N'hV‘’'.JhlN  I  director  of  fhe  Dominion  Bank,  died  |  made  a  public  confirmation  of  the  conversion  purposes,  should  occasion  cii.„.,q,„^Sers  of  the  old^confnlnv  to 

holdV^;  orrocord^Jrmo’;,M;th:V^^^^^^  i  at  his  residence  in  Toronto  this  transaction  and  stated  that  t;aron  so  requi.  e,  s^seribe  for  the  ^ 

By  order  of  th.^  Board.  ,  week.  The  late  Mr.  Christie  had  Rros.,  Inc.,  will  receive  one  milliou  The  option  that  will  be  extended  „  .  ..refeUnce  shar-es  Lt 

EDW.MID  T.\.\'VI;r.  I  been  the  president  of  Christie,  Brown  'loRars  of  the  senior  security  of  to  shareliolriers,  if  the  sale  to  Wei-  »f)g  rn  this  iiuroose  the  \indpr 

.secrvtai  v-Treasuror.  |&  Co..  Limited,  for  over  25  years,  I  Canrn-du  T>ont.  Inc.  (or  in  cash  at  lington  Fiiiaiice  Corporation.  IJmit-  ^  ,  -igreed  ^  set  aside 

1  I  'aa  II.'..'  I  ^be  latter’s  option),  and  thirty  per  ed,  is  put  through,  includes  "A”  $125 

Toront..,  June  iJth,  1926.  -  ,  .,toek.  The  pre-  cjish  tor  each  share  of  stock,  whe-  ,  . 


will  be ’retained  in  the  <btys’  written  notice  of  its 

the  new  company  foi-  Intention  so  to  do. 
iirpo.ses,  should  occasion  An  opportunity  will  be  given  to 
gharuholders  of  the  old  company  to 

,  that  will  be  extended  ^‘'® 

srs.  if  the  sale  to  Wei-  "t,"'.  l>'-f>ference  shares  at 

ace  Corporation,  l.imit-  Purpo^  the  under- 

•ough,  includes  "A”  $125 

h  share  of  stock,  whe- 

>,niniiirin  <if  Pair.,  'XBOO.OOO  'par  valuc  of  preference 


The  Fiiiaueial  'I'iiaes  reaelies  a 
class  Ilf  peitple  who  art'  interested 
J  able  to  hay  iiDestnieiil  seciiri- 


61  Broadiray,  New  Tark 

Ths  J.  G.  ‘White  MasacsmsBl 
Corperatien.  Msnsgera. 

Dividend — Class  A  Stock 

The  Board  ei  Directors  of  Aao- 
riated  Gas  and  Eleetrie  Company  haa 
declared  the  quarterly  divided  pay¬ 
able  Auenst  2  on  ite  Claaa  A  Stock 
to  bolder*  of  record  at  the  close  of 
buslnee*  June  1936,  at  the  rate  of 
of  one  (hare  cf  Claos  A  Stock 
for  each  ahars  held,  or  10%  per 
annum. 

At  thia  rate  the  stock  dividend  la 
equivalent  to  $26  per  share  for  the 
Class  A  Stock  as  comparad  to  the 
present  market  price  of  about  $20. 

StockhoMers  may  also  purchase  or 
sell  suflicient  scrip  to  make  full  sharst 
at  the  rate  of  $1.00  above  or  below, 
respectively,  the  sale  price  of  Class 
A  Stock. 

K.  C.  O’KEEFFE.  Seeretary. 


:::  COMPANY, [Toronto  General  Trusts 

'» |  Corporation 

■i.'.c  ii  ,  in  <a  fair  wav  tr>  rrcpnvp  a.m-nln  roma--  '  *  .  .  .  __  _  I  »v i  r 


the  Corporation  will  bo  olospfi  from 
Wodneaday,  thr  IKth  dny  of  .Tunr, 
until  'W'Pdne.Mda.v,  the  :i0th  day  of 
.Tune,  both  dny.s  inrhi.aivo. 

By  order  of  the  Board  of  Dire.  I'li's. 
w.  G.  w.xTsoyr. 

,  General  Manager 

Toronto,  June  1st.  1926. 


CanailiinPaclflcRailwa;CoiiipiRy 

DITIDEND  NOTK  E. 


Ithg  United  Stales. 


Limited,  on  or  before  June  25,  $10o' ^^bscrlbe  expires  on] 


Abitibi  Power  &  Paper  Go. 

LIMITED. 

DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  l''ii5r  has  been  de-  '■ 
dared  on  the  Preferred  Stock  of  the 
Abitibi  Power  &  Paper  Company. 
Limited,  payable  the  2nd  day  of 
July.  1926.  to  shareholders  of  record 
at  the  close  of  business  the  19th  day 
of  June,  1926. 

By  order  of  the  Board.  j 

W.  H.  SMITH.  I 

Secretary-Treasurer. 

PrDvincial  Paper  Mills, \ 

LIMITED.  I 

DITIDEND  NOTICE.  t 

Notice  is  hereby  given  that  Divl-  j  i 
dends  have  been  declared  by  Pro-‘>  j 
Tincial  Paper  Mills,  Limited,  as  fol-  ^  j 
lows:  ') 

Regular  Quarterly  Dividend  'j 

on  Preferred  Stock.  : 

Regular  Quarterly  Dividend 
on  Common  Stock.  | 

All  payable  July  2nd,  1926,  to 
Shareholders  of  Record  as  at  close 
of  business,  June  15th,  1926.  I 

(Signed)  S.  P.  DUNCAN, 

Treasurer.  . 


